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CHAIRMAN,S REPORT for the year ended 31st December 2016 CHAIRMAN,S REPORT for the year ended 31st December 2016

CHAIRMAN,S 
REPORT

Respected Shareholders,
We are pleased to present to you a summary of the results of the operations for the year 2016.

Operating performance:

REVENUE
Group Revenue for the year ended 31st December 2016 has grown to RO 523.6 million, an increase of 3.2% compared to RO 
507.3 million for the corresponding period of year 2015. 

Parent company Revenues has recorded a growth of 3.1% and now reached RO 519.3 million compared to RO 503.7 million 
for the corresponding period of year 2015.  Parent company contributes 99% of the group revenues. The growth is mainly 
driven by Broadband revenues which increased by 11% and Wholesale revenues by 19%. Conventional revenue streams such 
as voices and SMS have continued its declining trend due to Over The Top (OTT) services.

EXPENSES
Group Total Operating expenses increased by 6.5% to RO 396.1 million compared to RO 372 million for the corresponding pe-
riod of year 2015. Operating Expenses (excluding Cost of Sales, Depreciation and Royalty) increased by 0.2% compared to 
the corresponding period.  Depreciation and Amortization Increased by 16.3% is mainly from increased investment in network 
expansion and modernization of both mobile and fixed networks to meet the growing demand of broadband services.

NET PROFIT
Group Net Profit after tax is RO 116.7 million compared to RO 48.5 million of the corresponding period of year 2015, which 
is an increase of 140.6%. The group net profit for Year 2015 includes one off charges of impairment with respect to its invest-
ment in subsidiary and Voluntary end of services. If this is excluded, the net profit for year 2015 would have been RO 115 Mn.

Group Earning per Share (EPS) for the year ended 31 Dec’16 is RO 0.156 compared to RO 0.065 for the corresponding period 
of year 2015.  

Final Dividend:
Board has recommended a final dividend of 70 bz per share which will be subject to the approval of AGM. This is in addition 
to the interim dividend of 40 bz per share paid in Aug 2016.  This is bringing the total dividend of 110 bz per share for the 
financial year 2016.

Royalty Increase
Telecom Regulatory Authority in Oman has formally reverted the royalty percentage rate from 7% to its previous rate of 12% 
on gross revenue. The rate will be effective from January 2017.  A Royal Decree issued on February 19th, 2017, increasing the 
Corporate Taxation from 12% to 15%.

Subsidiary Companies:
1)	 Oman Data Park LLC: is a joint venture of Omantel and 4Trust LLC. The paid up capital is RO 1.5 million and Omantel 
owns 60%. The revenue for the year ended 31 Dec’16 is RO 4.8 Mn an increase of 26.6% compared to RO 3.8 Mn for the 
corresponding period of year 2015. EBITDA margin for the period is 20% compared to 13% of the corresponding period.  
The company has incurred a loss of RO 0.4 Mn for the year ended 31 Dec’16 as compared to a loss of RO 0.9 Mn in the 
previous period.  

2) 	 Omantel France SAS: is a 100% Omantel owned company that will be responsible for landing and maintaining the 
Asia Africa Europe - 1 (AAE-1) cable in France. The setting up of this company gives Omantel a worldwide recognition by 
becoming the only Middle-east operator to build a presence in European Union (EU) and provide open access into EU to all 
other owners in AAE-1 consortium.  AAE-1 cable system is expected to be ready for service by mid of next year.

3)	 Worldcall Telecom Limited (WTL): On 11 October 2016, Omantel signed a Share Purchase Agreement with World-
Call Services (Pvt) Limited and Ferret Consulting FZC for sale of ordinary and convertible preference shares respectively of 
WTL held by Omantel. The acquirers are working on completion of the transaction process, which is subject to the approval 
of the regulators including the Public Offer to minority shareholders of WTL in Pakistan.  At 31 December 2016, Worldcall 
Telecom Limited (WTL) was classified as “asset held for sale”.  The completion of the transaction is not expected to have 
any material financial impact on the Group’s reported profit.

4)	 Internet of things LLC (Momkin): Omantel owns 55% shareholding in the company. The Company is engaged in the 
development of applications and services across a wide spectrum of smart, connected objects and M2M communications. 
The commercial operation is expected to start in 2017.

Associate Companies: 
1)	 Oman Fibre Optic Co SAOG (OFOC): Omantel owns 40.96% shareholding in the OFOC. The Revenue for the year 
ended 31 Dec’16 increased by 29% to RO 29.1 million compared to RO 22.6 million for the corresponding period of year 
2015. The company has achieved a net profit after tax of RO 2.5 million for the year ended 31 Dec’16 compared to RO 1.6 
million for the corresponding period of year 2015.

2)	 Infoline LLC: Omantel has 45% shareholding in the company. The Revenue for the year ended 31 Dec’16 increased 
by 14% to RO 7.2 million compared to RO 6.3 million for the corresponding period of year 2015. The Company’s net profit 
after tax for the year ended 31 Dec’16 is RO 261 K compared to corresponding period profit of RO 340 K.

Market Share: 
Omantel’s Mobile network market share (including Mobile Resellers) is estimated at 58.4% with a revenue share of 59.1%. 
The Fixed Telephone (post & pre-paid) market share is estimated at 73.7% with a revenue market share of 82.4%. The total 
domestic subscriber base as of December 2016 (including mobile and fixed businesses) has reached 3.350 million (excluding 
Mobile Resellers) compared to 3.384 million of the corresponding period of the previous year. However, total subscriber base 
with mobile resellers reached 4.521 Mn.
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Thanks and appreciation
We take this opportunity to express our heartfelt thanks to our shareholders and loyal customers for their continued support 
that enabled us to achieve these excellent results. Also, we wholeheartedly appreciate the sincere contribution of the Executive 
Management and Employees for the remarkable performance in the challenging situation. With your support, we are confident 
that Omantel will continue its good performance and will be able to reach new heights of excellence. 

We also express our special thanks to the Ministry of Finance, the Ministry of Transport and Communications, the Telecom-
munications Regulatory Authority and the Capital Market Authority for their valuable co-operation and contributions to our 
success.

On behalf of the Board of Directors, Executive Management and the staff, we are honored to express our sincere gratitude to 
His Majesty Sultan Qaboos bin Said for His visionary leadership. We pray to Almighty Allah to shower him with his blessings, 
and guard him as a precious asset and a source of pride for his beloved homeland and loyal people, and grant him all the 
strength to continue to lead the country on the path of sustainable development.   

							          Eng. SULTAN HAMDOON AL HARTHI 

CHAIRMAN, OMANTEL BOARD OF DIRECTORS

Awards and recognitions:
Omantel won the following awards during the Year 2016:

1.	 Omantel was awarded His Majesty Sultan Qaboos Excellence in e-Government Services Award, for best mobile appli-
cation (mobile app) in the private sector. 

2.	 Omantel got the prestigious award in the field of brand within the prize of “World Branding Awards” in a ceremony 
held in London, where Omantel got “Brand of the Year”. 

3.	 The best company in the field of Investor Relations and Best Investor Relations Professional in the field of investor 
relations in the Sultanate of Oman for the year 2016 by the Middle East Investor relations Society, Dubai. 

Corporate Social Responsibility (CSR): 
As part of its ongoing commitment to support the society and environment, Omantel has embarked on number of CSR ini-
tiatives and programs and has extended its support to various organizations and events. The below summarizes the major 
initiatives and events supported during the year 2016:

1.	 Edlal (Partnership with the The Lounge) is the first Omani digital platform to enrich the Arabic e-content and tar-
geting Arab youth. This knowledge-based platform aims to contribute in preparing young Omanis to join the workforce by 
equipping them with the required skills and knowledge for the market. It also plays a role in enhancing the Arab content on 
the internet with timely and reliable information. 

2.	 Omantel in partnership with The Research Council “TRC”, Information Technology Authority, Public Authority for 
SME development, Riyadh & Innovation Development Oman “IDO” Initiated “Upgrade” an ICT startup project focusing on 
E-government, Smart city solution, Internet of things, cyber security etc. 

3.	 Omantel also launched an interactive IT program for Kids named “Hour of Code” in partnership with a local SME “En-
gineering Village”. This initiative aims to educate school children about the basics of programming and was held in Dhofar 
Governorate.   

4.	 Other CSR activities include 1) Autism awareness day in collaboration with SQU hospital, 2) Arab Orphan Day (by 
providing media pads for successful graduates), 3) Provides special printer to Omar ibn Al Khatab institute for blinds for 
printing in braille and Tablet devices to Almal School for deaf, 4) House Maintenance Project for underprivileged in associ-
ation with Dar Al Ataa as part of Ramadan Campaign. 5) Support to Oman Cancer Association (In partnership with OCA)  
and 6) Supporting with IT systems for Early Intervention Association.

Future outlook:  
The Omani telecom market in 2017 will see the impact of several fundamental regulatory changes. First, the increase of 
royalties from 7% to 12% on gross revenue, which is estimated at 17% of the year 2016 net profit. This is in addition to the 
increase in corporate taxation from 12% to 15%. This is expected to conclude to a negative impact on Omantel’s net profit-
ability in 2017. Secondly, the advent of a 3rd licensed mobile operator becomes a strong reality, as TRA finally invited bids for 
a 3rd class-1 license in November 2016. Omantel and all the existing operators are expected to get significantly impacted by 
the hyper competition, coupled with the newly imposed Access & Interconnection (‘A&I’) regulations going forward. And finally, 
the effect of the oil price and economic environment will continue to affect consumer and enterprise spending behaviour. At 
the same time, the OTT (over-the-top) players in the domains of voice, messaging and content are further putting pressure 
on the traditional markets in the telecom sector. Combined, these market dynamics will likely pose challenges for the growth 
opportunities as well as the capability for operators to maintain their current levels of investment and profitability. 

The execution of our “Omantel 3.0” strategy is the essential tool for Omantel to defend our position in the market and deal 
with the changed market dynamics. Our focus on maximizing the share of wallet and value for customer, through excelling in 
customer experience as well as expanding in beyond the core services such as ICT solutions will assure further growth in the 
market. We continue to invest in our network to meet the increasing demand for data services and to enhance customer expe-
rience. Our Carrier of Carriers strategy as part of Wholesale proposition in the region enables us also to assure we provide the 
best connectivity to international players. 

CHAIRMAN,S REPORT for the year ended 31st December 2016 CHAIRMAN,S REPORT for the year ended 31st December 2016
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1- H.E. Eng. Sultan bin Hamdoon Al-Harthi

2- Mr. Saud bin Ahemed Al-Nahari

3- Mr. Abdulkader Askalan

4- Mr. Mehdi bin Mohammed Jawad Al-Abdwani

5- Eng. Mohamed bin Hamad Al-Maskari

6- Mr. AbdulRahim bin Salem Al-Harmi

7- Sheikh. Aimen bin Ahmed Al-Hosni

8- Eng. Matar bin Saif Al-Mamari

9- Sayyed. Zaki bin Hilal Al-Busaidi
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Principles and Foundations of Organization
Oman Telecommunications Company SAOG (“The Company”) is committed to the highest standards of the Code of Corporate 
Governance.  In pursuit of this goal, the company has applied the various principles of the Code of Corporate Governance with 
regard to the appointment of members of the Board of Directors, ensuring the adequacy and efficiency of Internal Controls in 
all aspects of the Company’s operations and transparency in all business dealings.  

Disclosure Policy
The company is committed to Capital Market Authority’s (CMA) standards and guidelines on disclosure of material information. 
Further, it is committed to the rules and regulations issued by the Telecommunications Regulatory Authority (TRA). The Board 
has approved the disclosure policy issued by CMA. 

Board of Directors

1. Composition of the Board of Directors:
The Board of Directors of the Company is composed of nine members; five members are representing the government share in-
cluding the Board Chairman. The other four members were elected by the AGM. The composition of the Board is in the following 
order:

Name  of Board 
Member

Date of 
Appointment/ 

Election

Membership 
Duration

Position 
in the 
Board

Type of Represen-
tation

Membership 
of other 

Committees

Membership 
of Board 
of other 

Joint Stock         
Companies

Whether 
Attended 
last AGM

H.E Eng. Sultan bin Ham-
doon     Al-Harthy

24/3/2014 3 Years Chairman

Non-Executive, 
Independent, 

representing Govt. 
Share

1 Nil No

Mr. Saud bin Ahmed 
Al-Nahari

24/3/2014 3 Years
Deputy 

Chairman

Non-Executive, In-
dependent,  from 

share holders 
2 1 Yes

Mr. Abdul Kader Askalan 24/3/2014 3 Years Member 

Non-Executive, 
Independent, 

representing Govt. 
Share

1 1 Yes

Mr. Mehdi bin Moham-
med Jawad Al-Abdwani

24/3/2014 3 Years Member
Non-Executive, 

Independent, from 
share holders

4 2 Yes

Mr. Abdul Rahim bin 
Salem Al-Harmi

24/3/2014 3 Years Member

Non-Executive, 
Independent, 

representing Govt. 
Share

2 Nil Yes

Eng. Matar bin Saif Al-
Mamari

24/3/2014 3 Years Member

Non-Executive, 
Independent, 

representing Govt. 
Share

2 Nil Yes

Eng. Mohamed Hamad 
Al-Maskari

24/3/2014 3 Years Member

Non-Executive, 
Independent, 

representing Govt. 
Share

3 Nil Yes

Sheikh. Aimen bin 
Ahmed Al Hosni

24/3/2014 3 Years Member

Non-Executive, 
Independent, rep-
resenting Qurum 
Business Group

1 3 Yes

Sayyed. Zaki bin Hilal 
Al-Busaidi

24/3/2014 3 Years Member
Non-Executive, Inde-
pendent,  from share 

holders
2 1 YES

H.E Eng. Sultan bin Hamdoon Al-Harthy is an Advisor at the Supreme Council for Planning. He worked for different govern-
ment organizations and his last position was the Chairman of Muscat Municipality. He holds a Master’s degree in Architecture.

Mr. Saud bin Ahmed Al-Nahari is the Chief Executive Officer of Port Services Corporation SAOG. He holds a Post-graduate 
Diploma in Port Management. He is a board member in Oman Al Arabi Fund and member in Oman United Insurance Co. SAOG.

Mr. Abdul Kader Askalan was the Chief Executive Officer of Oman Arab Bank until 31 December 2013 and has a past experi-
ence in the banking sector. He is a board member of Galfar Engineering & Contracting SAOG.

Mr. Mehdi bin Mohammed Jawad Al Abduwani is the Chief Executive Officer of National Ferry Company. He holds a Bach-
elor’s Degree in Economics and post-graduate diploma in Development Planning Techniques (DPT). He is the Chairman of 
Computer Stationery Industry Co. SAOG, a board member of Al Maha Ceramics.

Mr. Abdul Rahim bin Salem Al-Harmi was the Advisor to the Minister of Transport and Communications for Meteorology Af-
fairs. He has extensive experience in the field of civil aviation and meteorology. Prior to his appointment as the advisor to the 
Minister, he filled in the post of Director General of Civil Aviation and Meteorology at the Ministry of Transport and Communi-
cations. He holds a Master’s Degree in Business Administration. 

Eng. Matar bin Saif Al-Mamari is working in the field of telecommunications and information technology since 1989 and 
participated in several government committees in the same field. He holds a Master’s Degree in Business Administration from 
the University of Lincoln and Bachelor’s Degree in Electrical and Electronic Engineering from Widener University of USA. He is 
a board member of Information Technology Authority.

Eng. Mohamed bin Hamed Al-Maskari is the Chief Executive Officer of Infoline LLC. He was the Director General of Knowledge 
Oasis Muscat, and has vast work experience in the field of Management and Information Technology for more than 20 years 
with a Master Degree in Business Administration. 

Sheikh. Aimen bin Ahmed Al Hosni is the Chief Executive Officer of Oman Airports Management Company SAOC. He holds 
a Bachelor Degree in Political Science and a Master’s Degree in Public Administration. He is the Chairman of Oman National 
Engineering & Investment Company SAOG and Member of HSBC Bank Oman SAOG, Muscat National Holding Company SAOG 
and National Bureau of Commercial Information SAOC.

Sayyed. Zaki bin Hilal Al-Busaidi is the Chief Executive Officer of the Institute of Public Administration, he has a long experi-
ence in the field of management. He holds Master Degree in Public Administration and he is a Board Member of Port Services 
Corporation SAOG.

Mr. Talal Said Al Mamari is the Chief Executive Officer of Omantel since 29 June 2014. He has a bachelor degree in Business 
Administration from Duquesne University, Pittsburgh – Pennsylvania. Prior to his appointment as CEO, he held several leader-
ship positions including his last position as Chief Financial Officer of Omantel. He has 23 years of experience in the Telecom-
munications sector.  He played an instrumental role in different initiatives and projects, carried out by the company.

Corporate Governance Report for Oman Telecommunications Company S.A.O.G Corporate Governance Report for Oman Telecommunications Company S.A.O.G
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3.  Procedures and Conditions for the Selection of Board Members:
The appointment of the members of the Company’s Board of Directors representing the government share are subject to same 
procedures followed in the appointment of board members representing the government share in other companies.  As for 
members of the Board representing the private sector, they are elected at the General Meeting by following the procedures laid 
down in the Commercial Companies Law, and rules and regulations issued by the CMA.  

4. Meetings of the Board of Directors
The Board of Directors held 12 meetings during the year 2016. These were in the following order:

Board Meetings:  

Name of the Board 
Member

1 2 3 4 5 6 7 8 9 10 11 12

31/1/16 14/2/16 28/2/16 24/3/16 25/4/16 12/5/16 6/6/16 14/8/16 22/9/16 17/10/16 9/11/16 8/12/16

H.E Eng. Sultan bin 
Hamdoon Al-Harthy

Yes Yes Yes No Yes Yes Yes No Yes Yes No Yes

Mr. Saud bin Ahemed 
Al-Nahari

No Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes

Mr. AbdulKader Ahmed 
Askalan

Yes Yes Yes Yes Yes Yes Yes No No Yes Yes Yes

Mr. Mehdi bin Moham-
med Al-Abdwani

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes

Mr. Abdul Rahim  bin 
Salem Al-Harmi

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Eng. Matar Saif Al-
Mamari

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Eng. Mohamed bin 
Hamad Al-Maskari

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Sheikh. Aimen bin 
Ahmed Al Hosni

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Sayyed. Zaki bin Hilal 
Al-Busaidi

Yes Yes No Yes Yes No Yes Yes No Yes Yes Yes

The Committees stemming from the Board of Directors

1.   Executive Committee

A.   Committee meetings
The Executive Committee held 3 Meetings during the year 2016. These were in the following order:  

Number and date of meeting

Name of the committee member Position
1 2 3

5/1/16 8/2/16 6/11/16

H.E Eng. Sultan bin Hamdoon Al-Harthy Chairman Yes Yes Yes

Mr. Saud bin Ahmed Al-Nahari D. Chairman No Yes Yes

Mr. Mehdi bin Mohammed Al-Abdwani Member Yes Yes Yes

Eng. Matar bin Saif Al-Mamari Member Yes Yes Yes

*Sheikh. Aimen bin Ahmed Al-Hosni Member Yes No -
* Sheikh. Aimen Al Hosni left the Committee from 3rd meeting.  

B.    The Committee’s terms of reference:
1.	 To review the Company’s business plan;

2.	 To study the Company’s annual budget and submit their recommendations to the Board;

3.	 To study and approve new tariffs;

4.	 To study and approve the proposed changes to Company policies;

5.	 To take action on the matters submitted by the Board or Chairman of the Board;

6.	 To take an action on urgent matters submitted by Company’s CEO and which fall within the committee’s authority;

2. The Audit Committee

A. Committee meetings
The Audit Committee held 11 meetings during the year 2016. These were in the following order: 

Name of the committee member

Number and date of meeting

Position
1 2 3 4 5 6 7 8 9 10 11

19/1/16 14/2/16 28/2/16 24/3/16 12/5/16 24/5/16 14/8/16 4/9/16 7/11/16 7/12/16 22/12/16

Sheikh. Aimen bin Ahmed Al-Hosni Chairman Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Mr. Mehdi bin Mohammed  Al-Ab-
duwani

D. Chair-
man

Yes Yes Yes Yes Yes Yes Yes Yes No Yes No

Eng. Mohamed Hamad Al-Maskari  Member Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Mr. Abdul Rahim  bin Salem Al-Harmi Member No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Sayyed. Zaki bin Hilal Al-Busaidi Member Yes Yes No Yes No Yes Yes Yes Yes Yes No

B.  The committee’s terms of reference:

1.	Considering the name of the auditor in the context of their independence (particularly with reference to any other 
non-audit services), fees and terms of engagement and recommending their name to the Board for putting before AGM 
for appointment.

2.	Oversee the adequacy of the internal control system through the regular reports of the internal and external auditors. 
The committee may also appoint external consultants when required. 

3.	Oversee the internal audit function in general and with particular reference to reviewing the internal audit plan for the 
year, reviewing the reports of internal auditors pertaining to critical areas, reviewing the efficacy of the internal auditing 
and reviewing as to whether internal auditors have full access to all relevant documents.

4.	Serving as a channel of communication between external auditors and the Board and also internal auditors and the 
Board.

5.	Checking financial fraud particularly fictitious and fraudulent portions of the financial statement. The committee should 
put in place an appropriate system to ensure adoption of appropriate accounting policies and principles leading to 
fairness in financial statements.

6.	Oversee of financial statements in general and with particular reference to review of annual and quarterly financial 
statements before issue, review of qualifications in the draft financial statements and discussion of accounting princi-
ples. In particular, change in accounting policies, principles and accounting estimates in comparison to previous year, 
any adoption of new accounting policy, any departure from International Financial Reporting Standards (IFRS) and 
non-compliance with disclosure requirements prescribed by CMA should be critically reviewed.

7.	Reviewing risk management policies and looking into the reasons of defaults in payment obligations of the Company, 
if any.

8.	Reviewing proposed specific transactions with related parties for making suitable recommendations to the Board and 
setting rules for entering into small value transactions with related parties without obtaining prior approval of audit 
committee and the Board.

Corporate Governance Report for Oman Telecommunications Company S.A.O.G Corporate Governance Report for Oman Telecommunications Company S.A.O.G
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3.   Nomination, Remuneration & HR Committee*

A.   Committee meetings 
The HR committee held 5 meetings during the year 2016. These were in the following order:

Name of the committee member

Number and date of meeting

Position
1 2 3 4 5

14/2/16 28/4/16 24/5/16 1/11/16 7/12/16

Mr. Mehdi bin Mohammed Al-Abduwani Chairman Yes Yes Yes Yes Yes

***Sheikh. Aimen bin Ahmed  Al-Hosni  D. Chairman Yes Yes - - -
Mr. Abdulrahim Salem Al-Harmi Member Yes Yes Yes Yes Yes

**Mr. Abdulkader Ahmed Askalan Member NO Yes Yes Yes Yes

***Eng. Mohammed Hamad Al-Maskari Member - - Yes Yes Yes

*The committee’s titled changed from HR committee to Nomination, Remuneration & HR Committee effective from 9th No-
vember 2016

** Mr. Abdulkader Askalan was appointed as Deputy Chairman from 12th May 2016 

***Eng. Mohammed Al-Maskari joined the committee replacing Sheikh. Aimen Al-Hosni from 12th May 2016.

B. The committee’s terms of reference:

1.		 Provide succession planning for the executive management.

2.		 Develop a succession policy of plan for the board or at least the chairperson.

3.	 Prepare detailed job description of the role and responsibilities for directors including the chairperson. This will facili-
tate orientate directors towards their tasks and roles, and appraise their performance.

4.		 Look for and nominate qualified persons to act as interim directors on the board in the event of a seat becomes vacant. 

5.		 Notwithstanding the articles of association senior executive position, as required or directed by the board.

6.		 Prepare a bonus, allowances and incentive policy for the executive management.

7.		 Review such policies periodically, taking into account market conditions and company performance.

8.	 Taking into consideration avoiding conflict of interests, the committee may, upon obtaining the approval of the 
board, seek the assistance and advice of any other party in order to better deliver its tasks.

9.		 To review factors and developments which require an amendment to the organizational structure of the company;

10.	 To review the structure and the level of salaries and compensation before submission to the Board of Directors;

11.	 To review and recommend strategic plan and policies relating to Human Resources;

12.	 Any other business as directed by the Board.

4.  Tender Committee

A. Committee meetings
The Tender committee held 4 Meetings during the year 2016. These were in the following order:
		

Number and date of meeting

 Name of the committee member Position
1 2 3 4

9/2/16 27/4/16 10/7/16 19/9/16

Mr. Saud bin Ahmed Al-Nahari Chairman Yes Yes Yes Yes

Mr. Mehdi bin Mohammed Al-Abduwani D. Chairman Yes Yes Yes Yes

Eng. Matar bin Saif Al-Mamari Member Yes Yes Yes Yes

Sayyed. Zaki bin Hilal Al-Busaidi Member No Yes Yes Yes

Eng. Mohamed Hamad Al-Maskari  Member Yes Yes Yes Yes

B. The committee’s terms of reference:
1.	 Representing the Board in reviewing, discussing and award tenders as per the given Tenders’ Manual of Authority; 

2.	 Study the mechanisms and procedures that used for evaluation of bids, and propose improvement by use of appro-
priate technologies;

3.	 Study any other matter that referred to by the Board and decide as per its authority.

Remunerations
Fee paid to Board member for attending the meetings of the Board of Directors and the committees stemming from it are paid 
in the following manner:

Board Meetings RO 500 per meeting

Committee Meetings stemming from the Board RO 400 per meeting

* Omantel provides phone and internet services to Board members.		
(1) The following table shows the details of the financial allocations  paid to members of the Board of Directors during 2016:

Name of Board Member Sitting fee (RO)

H.E Eng. Sultan bin Hamdoon Al-Harthy 5,700

Mr. Saud bin Ahmed Al-Nahari 7,400

Mr. Abdul Kader Askalan 6,600

Mr. Mehdi bin Mohammed Jawad Al-Abduwani 10,000

Mr. Abdul Rahim Salem Al-Harmi 10,000

Eng. Matar Saif Al-Mamari 8,800

Eng. Mohamed Hamed  Al-Maskari 10,000

Sheikh. Aimen bin Ahmed Al Hosni   10,000

Mr. Zaki bin Hilal Al Busaidi 8,900

Total 77,400
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(2) Directors’ Remuneration:

Details Amount in (RO)

Total directors’ remuneration recommended for the year 2017 122,600

Total directors’ remuneration paid to members for the year 2016 124,400

(3) The following table shows the details of the financial allocations paid to the executive management (top five) during 2016:

Salary and other allowances 

(RO)

Bonus

(RO)
Social Security Cost and end of service benefits 
(RO)

Total

(RO)

945,813 680,000 65,092 1,690,905

(4) All work contracts are in conformity with the requirements of the Omani Labour Law. 

Details of Non-compliance by the Company

The Board is pleased to confirm that there were no penalties imposed on the company during the year 2016.

 In the year 2015, TRA imposed a penalty of RO 1 million in relation to disruption of company’s telecommunication services 
on 17th November 2014.

Channels and Methods of Communication with Shareholders and Investors
•	 The Company’s quarterly financial reports are published in the local newspapers and are also uploaded to the website of 

Muscat Securities Market and on the Company’s website. In addition, the shareholders are notified of the details of the 
financial results by sending them to the shareholders at their request.

•	 The Company has a website which includes the Company’s profile and the services offered by it.  This website is con-
stantly updated.

•	 Presentation on the company’s financial performance is made to analysts on quarterly basis
•	 The report of the Company’s management and governance constitutes a part of its Annual Report.

Details of Market Shares

A) Details of prices for traded company shares:

Following are the details of the company’s shares traded on the Muscat Securities Market (MSM) during the year 2016:

Month Highest Share Price Lowest Share Price

January                                                    1.470 1.455

February                                                 1.600 1.585

March                 1.545 1.500

April                   1.610 1.600

May                    1.610 1.600

June                    1.630 1.625

July                     1.655 1.635

August                1.615 1.605

September          1.550 1.550

October              1.490 1.475

November           1.470 1.460

December            1.515 1.515
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B) Comparison of Share Price with MSM Index (services)
The Company does not have any securities or financial instruments convertible to shares issued to the general public or invest-
ment establishments or any segment of investors. 

Distribution of Company’s shares 
The following table illustrates the distribution of ownership of the Company’s shares until 31/12/2016:

Sl. No Number of Shares                                  No. of Shareholders

1 500 – 1 12,337

2 1,000 – 501 4,284

3 5,000 – 1,001 4,942

4 10,000 – 5,001 975

5 15,000 – 10,001 325

6 20,000 – 15,001 136

7 50,000 – 20,001 224

8 800,000 – 50,001 248

9 1,000,000 – 800,001 7

10 15,000,000 – 1,000,001 37

11 15,000,001 and above 7

Total 23,522

Professional Background of External Auditors

External auditor for Omantel 
EY is a global leader in assurance, tax, transaction and advisory services. EY is committed to doing its part in building a better 
working world. The insights and quality services which EY delivers help build trust and confidence in the capital markets and in 
economies the world over. 

The MENA practice of EY has been operating in the region since 1923 and employs over 6,500 professionals. EY has been 
operating in Oman since 1974 and is a leading professional services firm in the country. EY MENA forms part of EY’s EMEIA 
practice, with over 4,400 partners and approximately 100,000 professionals. Globally, EY operates in more than 150 countries 
and employs 231,000 professionals in 700+ offices. Please visit ey.com for more information about EY.  

The total audit fee paid/payable to the external auditor of the company for the financial year 2016 is as follows:

Details Amount (RO)

Audit services 66,000

Tax services 7,100

Certifications 6,500

Other permitted Services 500

Total 80,100

Acknowledgement by the Board of Directors

The Board of Directors acknowledges:

1.	 Its liability for the preparation of the financial statements in accordance with the applicable standards and rules 
applicable in the Sultanate of Oman.

2.	 The review of the efficiency and adequacy of internal control system of the company and compliance with internal 
rules and regulations.

3.	 That there are no material issues that affect the continuation of the company and its ability to continue its opera-
tions during the next financial year.

                                   

     _____________________________________

     CHAIRMAN-BOARD OF DIRECTORS
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MANAGEMENT DISCUSSION & ANALYSIS

Report – Year Ended 31st December 2016

The telecom sector continues to remain at the epicenter 
for technological evolution  and innovation, which is in turn 
shaping virtually almost all other industries in the globe. 
Riding on the enormous technological advancements at 
both device and network levels, the sector itself continues to 
evolve at blistering pace while facing challenges from mul-
tiple forces such as stiffening regulatory regimes, sectoral 
liberalization and macro-economic deterioration etc. 

Mounting pressures on growth  and margins are enforc-
ing operators to focus more and more on efficiencies and 
customer retention in an increasingly saturating market. 
Growth however is mainly driven by pursuing non-tradition-
al business streams such as broadband services, Internet of 
Things (IoT) ecosystems & m-commerce. More and more 
operators are aligning themselves to achieve an enabling 
role in this rapidly evolving digital society. This is being done 
either through acquiring in-house capabilities or specialized 
but smaller emerging-technology players on the IoT, ICT 
and IT fronts.

The enormous footprint of OTT operators in the evolving socio-digital society continues to undercut traditional voice and mes-
saging business. It is estimated that over 10% of the operators’ annual voice traffic has been lost to OTT operators globally. As 
data traffic volumes increase rapidly due to multimedia content utilization, while ARPU growth therefrom remains relatively 
flat, operators are struggling to monetize the data amid competition, and scarcity of innovative product propositions.

The global economy continued to post weaker growth during 2016. Global GDP growth is estimated at 2.4% by IMF and World 
Bank, unchanged from a disappointing pace of 2015. MENA region, specially the  oil exporting GCC economies due to sus-
tained lower oil prices, therein continue to suffer economic contraction resulting in mounting fiscal deficits. 

Oman’s economy continued to suffer from oil price shocks during 2016 as Sultanate’s oil revenues remained at significantly 
low levels during the year. Lower revenue impacted the overall Government spending during the year, resultantly impacting all 
sectors of the economy. 

In line with the international telecom trends, the Sultanate’s telecom landscape has also undergone series of changes amid 
social and technological advancements, shifting consumer preferences, increasing market liberalization,competitive and con-
stricting regulatory landscape. . A highly penetrated mobile market offers scarcer opportunities for further growth in traditional 
mobile business.  

Despite all the above mentioned challenges, Omantel demonstrated solid operational and financial performance during 2016. 
We continued to lead the domestic telecom market as the Sultanate’s flagship telecom operator, reflected by our expanding 
customer base and financial performance.    

Amidst increasing operational challenges, Omantel continued to grow its revenue, although at a much slower pace. Based on 
our loyal customers, our largest and superior quality network, our focus on service delivery, quality and innovation, Omantel 
Group revenue posted a positive year-on-year growth of 3.2% in 2016, increasing from to RO 507.3 Mn in FY 2015 to RO 523.6 
Mn in FY 2016. 

Besides the extensive competition, we grew our customer 
base by 2.5%, especially in re-sellers, data and internet 
segments. 

As at 31st Dec’16, Omantel’s domestic customer base 
stood at 3.35 Mn (4.52 Mn including resellers) as against 
a total customer base of 3.38 Mn (4.41 Mn including re-
sellers) in 2015. Our resellers grew by 14.3% and closed at 
1.17 Mn customers on 31st Dec’16.

Omantel continues to stand out among the Sultanate’s 
corporate sector through its high investor grade ratings. 
We carry ‘BBB-’ and ‘Baa1’ long term ratings assigned by 
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Standard & Poor’s and Moody’s respectively with a stable outlook. These ratings are reflective of our resilient competitive   
profiling, strong stand alone financial positioning, low debt levels, high cash flow retention and an ‘industry leading’ EBITDA 
margin.

We continued to win international accolades and recognitions throughout the year. These achievements are depicted in the 
‘Awards’ section later.  

Omantel stands out as one of the prominent and most competitive wholesale telecommunication providers in the Middle 
East region. We are one of the leading companies in the field of submarine cable networks, and a key participant in several 
submarine cables, complemented by direct terrestrial links, connecting Asia, Europe and America passing through Oman. We 
have 13 international submarine cable landings through Omantel in the Sultanate of Oman and making Oman has one of the 
attractive international hub in the region and  our submarine cable portfolio has grown to nearly 20 submarine cable systems 
around the world. 

As we continue to work on our vision towards becoming a “Carrier of Carriers” in the region and beyond, Omantel celebrated the 
milestone landing of the Asia Africa Europe-1 (AAE-1) submarine cable system in Oman during 2016. AAE-1 is the third longest 
submarine cable in the world spanning approximately 25,000 kms, and connect 18 countries across Asia, Africa and Europe, all 
via Oman. The cable will provide an alternative and low latency short route between the east and the west while covering 50 
per cent of the world’s population. 

Omantel recently became the first GCC operator to land a submarine cable in Europe as we landed the AAE-1 cable in the 
southern French city of Marseille. We also joined in a consortium with several East African telecommunications providers to lay 
the Gulf to Africa (G2A) undersea fibre-optic cable. The move reflects our planned expansion into East Africa.

The Bay of Bengal Gateway (BBG) cable system, the first cable system in the world connecting Singapore directly with the 
Middle East (in Oman with Omantel), became operational during 2016. BBG allows us to uniquely offer unchallenged quality 
between Frankfurt and Singapore.

Omantel’s extensive international network will provide additional protection and diversity to the AAE-1 cable system through 
other systems like EPEG, which is another major high-capacity system consisting of redundant undersea cables to Iran and 
onwards terrestrial cable all the way via Azerbaijan and Russia to Frankfurt avoiding heavily congested existing cable systems 
on the route between Asia and Europe.

We continued to pursue our Corporate Strategy ‘Omantel 3.0’ during 2016 as Omantel prepares itself to face the intensifying 
competition with the advent of A&I regulations, and expected introduction of 3rd mobile operator in 2017. We strongly believe 
that the impact of the 3rd MNO specifically, combined with the A&I regulation will inevitably lead to increased pressure on 
overall operator returns. Relentless focus on becoming the customer experience leader in the market as well as leveraging our 
stronghold in the fixed area will strengthen Omantel market position and capability to protect value on the long term.

Strategy implementation is in progress and Omantel now has a dedicated organizational setup to ensure strategy implemen-
tation and monitoring the performance thereof.   

Industry Structure and Related Challenges
The Sultanate’s population surpassed 4.5 million mark. Demographic composition of Oman comprises a significant majority 
of growing local population, and a substantial number of multiple nationalities residing in the country. Overall population is 
young and demographically diversified, scattered over a large geographical base in the country. 

Given a low population base, Oman’s telecom sector stands highly liberalized with 2 class-1 mobile operators, 3 class-1 fixed 
operators, 4 international gateway licensees, 1 class-1 maritime operator and, 6 class-2 re-sellers’ licenses (3 are currently 
operational).

Besides a consistently growing telecom market in the country, fixedline and internet penetration levels are below the regional 
averages. According to the TRA, as at 31st October 2016, fixed line penetration in Oman remained 10.3% (based on popula-
tion), and 81% (measured by households). Fixed internet services penetration was estimated at 6.12% (measured by popula-
tion) and 48.1% (measured by households), and mobile penetration was 151%. 

We continued to face excessive regulatory and operational challenges during the year 2016. An already crowded domestic tele-
com landscape continued to introduce new competition. A steadily strengthening foothold of MVNOs underlined the sectoral 
growth, as most of the mobile market expansion was captured by the resellers. 

The advent of a 3rd licensed mobile operator becomes strong a strong reality, as TRA finally invited bids for a 3rd class-1 license 
in November 2016. Omantel and all the existing operators are expected to get significantly impacted by the hyper competition, 
coupled with the newly imposed Access & Interconnection (‘A&I’) regulations going forward. 

TRA introduced new A&I regulation, which will be implemented soon. A&I regulations entail complete availability of existing 
operators’ infrastructure to competitors at cost. This will put tremendous pressure on Omantel’s revenue growth in the coming 
years. A&I regulations will also reduce interconnection and access wholesale rates, wholesale margins and reduce the entry 
barriers in wholesale arena. 

Furthermore, in a tighter economic situation, demand for telecom services will tend to become further price sensitive.                     
Reduction in the operators’ incentives and an increased risk perception will reduce their willingness to further invest in the 
networks.  

Expected from the heightened competitive disruption going forward, a significant proportion of Omantel’s planned organic 
revenue for the coming years is at risk. Socio-political pressure on the operators for reducing prices (in addition to improving 
coverage/quality) is at all-time high as the country is in the midst of an economic downturn. In addition, the international 
calling market opened up for calling card operators through imposition of CCS and CPS obligations upon the existing class-1 
operators will further put pressure on overall performance.    

Recently, the Government has increased royalty from 7% to 12% on gross revenue, which is estimated at 17% of the year 2016 
net profit. This is in addition to the increase in corporate taxation from 12% to 15%. This is expected to conclude to a negative 
impact on Omantel’s net profitability in 2017. 

A new fixed broadband operator rolled out its services in Muscat from the 2nd quarter 2016, introducing a new competitive 
pressure on Omantel’s premier FBB service. This new competition is expected to further intensify competition during 2017 and 
Omantel may face a lesser than expected uptake of its fixed broadband services. Furthermore, the same operator has also been 
permitted to roll out its fixed and international telephony services. This will impact Omantel’s international calling revenues 
going forward.    

Operational and financial challenges emanating from intensive regulatory tightening, IP based OTT operators, persistently 
declining fixed voice business & international wholesale prices, and a tense macro-economic environment will continue to 
challenge the business outlook of Omantel. 

Omantel Group Performance – 2016
Omantel Group revenue includes revenues from domestic 
Fixedline, Internet, Data, Mobile and Wholesale (external 
admin & Interconnection) services. In addition, Group’s rev-
enue includes the operations of subsidiary Oman Data Park 
LLC. 

Oman Data Park is a locally incorporated subsidiary of 
Omantel Group providing data center, co-location, cloud and 
disaster recovery services in the country. 

Omantel Group achieved a revenue of RO 523.6 Mn in 
the year 2016, compared to RO 507.3 Mn in 2015. Parent      
company contributes 99% of the group revenues.

This corresponded to an overall revenue growth of 3.2% 
during 2016, compared to 5.4% in the year 2015. Group’s 
revenue growth was mainly driven by Omantel’s parent oper-
ations, which recorded a growth of 3.1%.

Profitability:
Group’s EBITDA (Earnings before Interest, Taxation, Royalty, Depreciation and Amortization) increased from RO 257.3 Mn in 
2015 to RO 264.2 Mn in 2016. EBITDA margin stands at 50.7% in year 2015 compared to 50.5% in 2016.

The group achieved an after tax Net Profit of RO 116.7 Mn for the year ended 31st December 2016, compared to the after 
tax profitability of RO 48.5 Mn in 2015, an increase of 141%. Net Profit in 2015 was severely impacted due to the realization 
of impairment of investment in WTL and Voluntary End of Service (VEOS) program. Without the impact of these events, the 
Group achieved a Net Profit of RO 114.9 Mn. Based on the normalized 2015 earnings of RO 114.9 Mn, Omantel posted a 1.5% 
growth in the net profit during 2016. 

The Group’s Net Profit Margin increased from 9.6% as recorded in 2015, to 22.3% in 2016.
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EPS, Dividend & Yield:
Omantel’s EPS increased from RO 0.065 (Normalized 2015: RO 0.153) in 2015 to RO 0.156 in 2016. It is noteworthy to     
reiterate that EPS for 2015 was severely impacted due to impairment WTL investment & cost of VEoS program. 

The Group continues to maintain a healthy shareholder relationship with a lucrative dividend distribution policy. In line with 
the dividends declared in the previous years, a dividend of RO 83 Mn has been assumed for 2016, which amounts to 110% of 
the share capital. As at 31st December 2016, Omantel share price closed 3% lower in value at RO 1.515, compared to RO 1.565 
as at 31st Dec’15.

Omantel maintained its consistent cash generating                    
position  during 2016 through its domestic operations, and                 
comfortably met its working capital and capital expenditure 
requirements. 

Net cash flow generated from operating activities amounts 
to RO 212.2 Mn, which is 41% of revenue.

Financial Position:

The overall assets of the Group depict a strong financial position, at the backdrop of Omantel’s committed investments in its 
network in both mobile and fixed line services. Fixed assets (including intangible assets), principally telecom equipment and 
facilities currently account for 66% (up from 62% in FY 2015) of the Group’s overall asset base.  

Group’s consolidated shareholders’ equity posted an increase of 8% over 2015. The Shareholders’ equity increased from RO 
505.4 Mn in 2015 to RO 546.7 Mn in 2016. Omantel’s market capitalization stood at RO 1.14 Billion as at 31st December 2016, 
down from RO 1.17 Billion at the corresponding date in 2015. This accounts for 6.6% of the overall market capitalization of 
Muscat Securities Market. 

The Group’s Total Liabilities remained about 27% Total Assets as at 31st Dec 2016, compared to 36% on the corresponding 

date in 2015. The Group’s current ratio was recorded at 1.02, representing a healthy liquidity position.

Performance of Parent Company
Despite the challenging operational environment as discussed earlier, Omantel’s parent company demonstrated an overall 
positive performance underlined by a modest customer and revenue growth. Omantel’s Parent company revenue posted a 
growth of 3.1% (RO 15.6 Mn) during the year 2016, over the revenue generated in 2015. Omantel achieved a revenue of RO 
519.3 Mn in the year 2016, compared to RO 503.7 Mn in 2015. Parent company revenue growth was mainly driven by growth 
in internet, data and wholesale services.

Financial year ended 31 December (Parent Company)      

2014 2015 2016

Fixed line  (Voice)  27.5  26.0  24.5 

Internet & Data  80.7  91.3  102.1 

Mobile Service  281.2  300.7  290.7 

Wholesale (In payment + Interconnection+ capacity sale)  79.7  85.8  102.3 

Total Service Revenues  469.1  503.7  519.3 

Growth % %4.6 %7.4 %3.1

The growth in total revenues in the recent years is mainly driven by the increase in Broadband revenue resulting from growth 
in both mobile and fixed broadband business. Fixedline voice business continues to persistently decline, mainly due to a              
constant fixed to data & mobile substitution. Omantel’s mobile business also posted a negative growth during 2016 owing to                     
increasing competition in prepaid segment.  The Fixed business retail revenues recorded a growth of 7.7%, whereas mobile 
business posted a negative growth of -3.3% mainly contributed by lower handset sales. Fixedline growth is driven by Broadband 
revenues, which witnessed an overall increase of around 20.7%. Mobile prepaid and Handset sales posted a decline of 3.4% and 
29.6% respectively compared to Year  2015.  

Broadband data revenue contributed 43% of Fixed and 40% of mobile retail revenues in the year 2016, compared to 38% and 
36% respectively in 2015.

Revenue and Subscribers:
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The mobile segment has been the primary growth 
driver of the Omantel Group’s revenues over the past 
several years. 

Omantel mobile retail revenue accounted for 56% 
of total domestic revenue in 2016. Given the decline 
in mobile revenue as witnessed during the year, the 
blended monthly mobile ARPU decreased from RO 8.6 
in 2015 to RO 8.5 in 2016, a 2% reduction. 

Operating Costs:
Total operating expenses (‘opex’) of the Omantel amounted to RO 391.8 Mn in 2016, i.e. an increase of RO 23.6 Mn over 2015. 
As a percentage of total service revenue, the Group’s Opex to revenue ratio increased from 73.1% in year 2015 to 75.5% in the 
year 2016. 

Evolution of Parent Company expenditure over the years
The increase in operating expenditure was posted mainly due to the increase in wholesale costs, depreciation, O&M, royalty 
and staff costs.

Fixed line Business: 
Fixed line Business includes national and international fixed line voice (post and pre-paid) and prepaid cards (Jibreen) and 
payphones (Al Multaqa). Average fixed line subscribers posted an overall growth of 5% over 2015, and an y-o-y increase of 
4.2k subscribers during 2016. Higher growth however, is witnessed in the fixed bundled broadband services. Fixedline internet 
subscribers comprising of Broadband, Internet dedicated and dialup, posted a healthy growth of 23% mainly driven by fixed 
broadband (FBB), and achieved an increase of 28.9k subscribers during 2016 compared to a net increase of 40.6k subscribers 
during the year 2015.     

The ARPU for the fixed line segment has been derived based on the revenues generated by all fixed line users, including             
payphones. The ARPU of the fixed line segment continued to decline during 2016. Average fixed line voice ARPU declined by 
11%, i.e. from RO 7.5 per month in 2015 to RO 6.7 per month in 2016. 

Overall revenue from Internet services (internet dialup, fixed broadband, internet dedicated) posted a growth of 15% during 
2016, mainly driven by Broadband growth. However, the ARPU in this segment has declined by 6.3%; Fixed Broadband              
subscribers increased by 17.6% reaching 193.7k in 2016 compared to 164.6k in 2015. Fixed internet ARPU for is driven from 
revenues generated by all Internet services.

Mobile Business:
Mobile service includes postpaid, prepaid and other value added services. Omantel Group’s mobile customer base                                      
(including Resellers) continued to grow at a slower rate during 2016 i.e. an increase from 3.93 Mn subscribers in 2015 to 
4.01Mn subscribers in 2016. 

Subscriber growth remained under tremendous pressure amid a saturated market and highly competitive scenario.                           
Competition continued to intensify and customer demographics are evolving in favor of those operators targeting low income 
customer group (i.e. prepaid market & mobile resellers).    
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Financial year ended 31 December Figures in RO Mn

Omantel Opex (Parent Company) 2014 2015 2016

Staff costs  66.4  70.5  67.9 

O&M (including IRU)  61.3  74.3  81.2 

Administrative  9.6  12.7  11.1 

Marketing & Advertising  6.7  7.8  8.3 

Factoring, Collection & Distribution  22.9  22.5  22.3 

Charge of impairment of receivables  0.3  1.4  2.1 

Total Controllable Opex  167.2  189.1  192.9 

Cost of content services  2.9  3.4  4.6 

Cost of Roaming operator  4.6  6.2  5.5 

External Administration  30.8  30.3  34.7 

Interconnection expenses  13.5  13.5  13.9 

Depreciation & Amortization  74.9  87.7  101.8 

Annual License Fees to TRA  3.9  4.4  4.4 

Royalty  31.5  33.6  33.9 

Total Uncontrollable Expenses  162.0  179.1  198.9 

Total Operating Expenses  329.2  368.2  391.8 

Staff Costs:                                          
Staff costs include salaries and allowances, social security costs, end of service benefits, and other benefits. Staff costs have 
recorded a 3.6% decrease compared to Year 2015 due to implementation of voluntary end of service.  

Operating & Maintenance expenditure
Operating & Maintenance (“O&M”) expenditures increased by 9.3%, mainly due to increase in cost of sales which is in line with 
increase of related revenue and satellite channel and frequency charges. 

Administrative expenditure 
Administrative expenses have decreased by 12.5%, mainly for payment to TRA and consultancy costs on new Corporate      
Strategy and Spend optimization initiatives.

Depreciation
Depreciation Increased by 15.3%, mainly due to increased investment in network expansion and modernization of both mobile 
and fixed networks to meet the growing demand of broadband services.

Royalty charges
Royalty charges recorded an increase of 1% compared to Year 2015 which is in line with the increase in revenue. Royalty 
charges will witness a significant increase as TRA has increased the royalty rate on Omantel from 7% to 12%, effective from 
2017.  

Investment & Finance income
Investment & Finance income decreased by 42%, mainly due to investments valuation at market price. This is evident from the 
economic slowdown of global markets in Q4 of 2016. 

Investor Rating:  
Omantel was assigned investment grade financial ratings during 2016, by Standard and Poor’s at ‘BBB-’, and ‘Baa1’ by Moody’s. 
Our ratings are reflective of our persistent financial and operational strength demonstrated throughout the year.

Internal Control Systems and their Adequacy:  
The company has internal control systems and processes that provide reasonable assurance of effective and efficient                      
operations, internal financial control and compliance with laws and regulations. Internal controls comprise of operational     
procedures, segregation of duties, periodic reconciliations and formal policies and procedures that facilitate complete, accurate 
and timely processing and recording of transactions and safeguarding of assets.  

The Management receives independent feedback from the reports issued by Internal Audit of the Group, Statutory Auditors 
and the State Audit Institution on the adequacy of the internal controls and continues to strengthen the internal control weak-
nesses. Also, as part of the internal control, the company has a defined authority manual and processes, which are followed 
across the organization. Internal controls are generally adequate for established activities and services. Internal controls are 
periodically tested, reviewed and enhanced.

Omantel Group Subsidiaries:
On 11 October 2016, Omantel signed a Share Purchase Agreement with WorldCall Services Limited and Ferret Consulting for 
sale of ordinary and convertible preference shares of WTL held by Omantel. The acquirers are working on completion of the 
transaction process which is subject to the approval of the regulators including the Public Offer to minority shareholders of WTL 
in Pakistan.  At 31 December 2016,  Worldcall Telcommunications Limited (WTL) was classified as a disposal group held for sale 
and as a discontinued operation.  The completion of the transaction is not expected to have any material financial impact on 
the Group’s reported profit  

Oman Data Park:
Omantel Group’s subsidiary Oman Data Park (‘ODP’)   
continued to post solid topline growth during 2016.  

ODP is providing disaster recovery, business continuity 
and cloud based IT services to the domestic corporate 
sector. Omantel holds 60% shareholding in ODP.      

ODP has reported a healthy revenue growth and a posi-
tive EBITDA of RO 975 k for the year 2016. The Compa-
ny posted a revenue of RO 4.8 Mn in 2016, up from RO 
3.8 Mn recorded in 2015. The current operational and 
financial indicators, as well as the short term outlook of 
ODP growth stand promising. 

Group Achievements & Awards
Omantel continued to gain recognition across several international and domestic forums, and won following accolades during 
2016:

•	 Omantel Mobile App recognized with Sultan Qaboos Award for Excellence in e-Government 2016 “best private sector 
mobile service award”.

•	 Named ‘Brand of the Year’ in Oman at the world branding forum held in London.
•	 Highest ranking in the ‘Sultanate’s most Trusted Brands 2016’ survey carried out by the Oman Economic Review.,  And 
•	 received award in the telecom category from Muscat Daily’s online survey.

MANAGEMENT DISCUSSION & ANALYSIS for the Year Ended 31st December 2016 MANAGEMENT DISCUSSION & ANALYSIS for the Year Ended 31st December 2016
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•	 Omantel awarded the platinum category of ‘Quality choice prize 2016’ by the European society for quality research.
•	 Omantel recognized with the “Excellence in Building National Talents” award at the Alam Al Iktissad Wal Amaal (AIWA) 

Awards for the 2015 achievements. 
•	 Omantel recognised with the ‘leading corporate for investor relations’ award in Oman. and ‘best investor relations pro-

fessional award’ at the ME-IR 8th annual conference.
•	 Omantel awarded ISO 9001 certification for consistently delivering outstanding levels of service within corporate cus-

tomer services 
•	 Omantel puts Oman amongst fastest LTE speed worldwide, according to Open Signal February 2016 report, and ranked 

2nd in the Arab region in the November 2016 report.
•	 Omantel joined a consortium with several East African telecommunication providers to lay the Gulf to Africa (G2A) un-

dersea fiber-optic cable, set to revolutionize connectivity from Oman to East Africa with a 1500KM long cable.
•	 Successful landing of the Asia Africa Europe (AAE-1) cable system in the French city of Marseille spanning 25,000KM 

linking Asia, Africa and Europe, Omantel is the first GCC operator to land undersea cable system in Europe. Landing of 
first of a kind subsea cable to link Africa to Asia via Pakistan. This cable will create new ultra-low latency route options 
for customers and offer global connectivity in these rapidly developing regions

•	 Formation of a dedicated division for integrated ICT solutions focused on delivering ICT services to public and private 
sector clients across the Sultanate.

•	 Launch of first Internet balloon in Oman, in collaboration with SQU to provide mobile coverage to remote areas and use 
it in cases of emergencies.

•	 Signing agreement with Oman national transport company ‘Mwasalat’ to provide free Wi-Fi in all Mwasalat buses in 
addition to providing a number of other services and facilities.

Trends, Opportunities, Threats & Outlook
Emerging developments such as exponential growth in data usage, rapid advancements in the internet-of-things phenome-
non, an expanding ecosystem of increasingly connected devices and infusion of e-governance, e-businesses and e-marketing 
with data centric communications continue to re-define operators’ roadmaps in order for them to ensure sustainability.  

Voice and data connectivity will continue to become cheaper at the cost of operators’ earnings amid stringent regulatory mea-
sures and extensive competition, both in retail and wholesale markets. 

Connectivity in general, continues to lose its overall importance in the information value chain as status of service delivery and 
content generation continues to strengthen to retain customers in overly saturated markets. With the growing demand foot-
print of cloud computing, network security, internet of things and other data centered technologies, operators are spending 
enormous funds on constant upgradation of their networks. These trends will continue to suppress operators’ earnings and 
financial capabilities in the future. 

Trends witnessed in the Sultanate’s telecom sector coincide with the global telecom direction, where data services are clearly 
emerging as engines of growth. Exponential growth in data consumption however, has not yet delivered any respite to opera-
tors from the excessive cannibalization of traditional voice and sms, mainly due to lack of data monetization, lower pricing and 
increasing OTT/VoIP service penetration.

Traditionally, the Sultanate’s telecom sector achieved growth based on consistent economic development of the country. How-
ever the crash in the oil prices, and resultant slowdown in overall Government’s spending has sent depressing effects across the 
country’s economic downstream.   

Among all these threats and challenges, exists growth opportunities in the evolving segments such as IoT, IPTV, ICT, M2M etc. 
Rapidly digitizing commercial, industrial and socio-cultural environment offers opportunities to operators in provisioning of 
solution-based connectivity rather than traditionally provided mere voice /data connections. 

As device ecosystems evolve rapidly towards greater affordability for corporate customers, Omantel is re-positioning itself to 
serve customers as per their demands. Our corporate strategy ‘3.0’ involves exploration of value across all segments of high 
speed data communication. We have already launched our IPTV services ‘Omantel TV+’ for our fixed broadband customers, 
ICT solutions and Internet-of-Things offerings are set to launch during 2017.     

Broadband data in both consumer and corporate market is the fastest growth area today. Omantel provides the broadest 
choice, largest coverage and superior quality for broadband services across our fixed and mobile networks, and we continue to 
expand roll-out of our network based on ADSL, FTTH, 3G and 4G LTE technologies. 

Our strategy remains focused on enriching customer experience, growth, retention, product innovation, and cost efficiencies, 
with the ultimate goal to enhance our shareholders’ value.

Outlook:
In addition to the general economic and sectoral trends, Sultanate’s telecom sector bears a unique set of challenges such as 
limited market size, extensive regulatory framework and an expanding list of operators in the country. Omantel is facing con-
tinuous competitive pressure in an already saturated market. Regulatory developments such as liberalization across mobile, 
fixed and wholesale segments, and new Access & Interconnection  regulations will continue to put pressure on Omantel growth 
and margins.  

 ‘Omantel 3.0’
Our Corporate Strategy “Omantel 3.0” kicked off in 2015, and the transformation program implementation has continued 
since then. The strategy focuses on revenue generating units as key metrics, strengthening our core services, expanding into 
near-core and non-core areas, and by becoming the key differentiator companion of choice and creator and enabler of digital 
ecosystems. 

Our key focus areas for 2017 are the continuous execution of our Omantel 3.0 strategy, to ensure Omantel’s preparedness to 
face the intensifying competition in the market:

•	 Continue our growth in core services through innovative value propositions and strong focus on customer experience
•	 Special Focus on Broadband value propositions, with an aim to monetize data and compensate declines in traditional 

voice and messaging
•	 Increase relevance of near-core and beyond core services to drive revenue growth in both Consumer and Corporate 

segments
1.	Increase portfolio of Corporate ICT Solutions to grow new revenue streams  as well as strengthen connectiv-

ity revenues
2.	Consolidate strategic advantage in the fixed communication solutions, mitigate threat from competition 

and increase relevance through positioning and developing the Home ecosystem, i.e. IPTV & content, WiFi, 
bundled offerings, Home automation etc.

•	 Strategic positioning of innovation and partnership ecosystem in the organization 
•	 Investments to grow the Wholesale mass infrastructure (submarine cable systems) and to build a diversified service 

offering leveraging this infrastructure 
•	 Strong focus on extending/modernizing the network to enhance customer experience 
•	 Completion of major IT transformation projects to support the customer experience requirements

Employee Status:
Total number of employees in the group (Domestic Operations) as of Dec’16 stood at 2,567 (2,689 in Dec’15). With total 
number of Omanis of 2,291, compared to 276 Non-Omani employees, the Group’s Omanization achievement stands at 89.3%. 
Total Male employees accounted for 2,011 at 31st Dec’16, and female employees were reported at 556. 

56% of the total employees are aged between 36-50 years, 36% are aged between 21-35 years and 7% of the employee force 
is aged above 51 years.   

Talal Said Al Mamari
Chief Executive Officer

Martial Caratti
Chief Financial Officer
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ACHIEVEMENTS AND AWARDS 2016

1.	 Omantel App recognised with Sultan Qaboos Award for Excellence in e-Government 2016 “best private sector mobile 
service award”.

2.	 Named ‘Brand of the Year’ at the world branding forum held in London.

3.	 Omantel got the highest ranking in the ‘Sultanate’s most trusted brands 2016’ survey carried out by the English           
publication Oman Economic Review, as the most trusted brand in telecom amongst top management polls as well as 
executives.

4.	 Omantel received the ‘most trusted brand’ award in the telecom category from Muscat Daily’s online survey.

5.	 Omantel awarded the platinum category of ‘quality choice prize 2016’ by the European society for quality research.

6.	 Omantel recognised with the “Excellence in Building National Talents” award at the Alam Al Iktissad Wal Amaal (AIWA) 
Awards for the 2015 achievements. 

7.	 Omantel recognised with the ‘leading corporate for investor relations’ award in Oman. Gopinath Menon, GM Strategic 
Finance presented with the ‘best investor relations professional award’ at the MEIRA 8th annual conference.

8.	 Best brand in telecom sector in the Sultanate in an annual independent brand survey conducted by Business Today 
magazine.

9.	 Omantel awarded ISO 9001 certification for consistently delivering outstanding levels of service within corporate        
customer services division, exceed customer expectations, as well as strengthening and streamlining operational       
processes.

10.	Omantel puts Oman amongst fastest LTE speed worldwide, according to Open Signal February 2016 report, and ranked 
2nd in the Arab region in the November 2016 report.

11.	Omantel joined a consortium with several East African telecommunication providers to lay the Gulf to Africa (G2A) 
undersea fibre-optic cable, set to revolutionise connectivity from Oman to East Africa with a 1500KM long cable.

12.	Successful landing of the Asia Africa Europe (AAE-1) cable system in the French city of Marseille spanning 25,000KM 
linking Asia, Africa and Europe, Omantel is the first GCC operator to land undersea cable system in Europe.

13.	Formation of a dedicated division for integrated ICT solutions focused on delivering ICT services to public and private 
sector clients across the Sultanate.

14.	Launch of first Internet balloon in Oman, in collaboration with SQU to provide mobile coverage to remote areas and 
use it in cases of emergencies.

15.	Landing of first of a kind subsea cable to link Africa to Asia via Pakistan. This cable will create new ultra-low latency 
route options for customers and offer global connectivity in these rapidly developing regions.

16.	Signing agreement with Oman national transport company ‘Mwasalat’ to provide free Wi-Fi in all Mwasalat buses in 
addition to providing a number of other services and facilities.

ACHIEVEMENTS 
AND AWARDS 

2016
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CSR & COMMUNITY 
SUPPORT 

INVESTMENTS

Corporate Social Responsibility (CSR) is not just a word we use to enhance our corporate credentials. At Omantel, CSR is deeply 
embedded in our corporate philosophy. The key fundamentals that define our CSR philosophy are rooted in our passion and 
commitment to improve the social and economic fabric of the Sultanate. Our vision extends beyond sustainable management 
of our everyday business and encourages community development.

Our highly targeted CSR programmes recognise the underlying socio-economic issues in the Sultanate and their impact across 
industry verticals – especially as we move into a digital era. 

By generating an enriched experience for our customers, we help promote digital inclusion for the community around us. 
That is why, at Omantel, we focus our social investments on high-impact areas such as digital inclusion, environment, youth              
empowerment, talent development and encouraging entrepreneurship. We believe that these key areas will be instrumental in 
the Sultanate realising its long term ambitions to diversify the economy through Omanisation. 

In 2016, Omantel utilised RO 500,000 from its CSR budget to implement various CSR initiatives and activities and also extend-
ed support to the community through sponsorship and events support activities. 

CORPORATE SOCIAL 
RESPONSIBILITY AT 
OMANTEL

CORPORATE SOCIAL RESPONSIBILITY AT OMANTEL
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Omantel is proud to have reached hundreds of thousands of people through its community outreach programmes in 2016 
as we look to enhance impact and contribution to our community. Furthermore, our highly targeted CSR platform has                               
implemented over 30 community programmes - with the participation of Omantel staff volunteering - directly impacting a 
growing number of students, customers and staff alike. 

Omantel is committed to supporting the Government’s vision for digital transformation and making IT infrastructure more 
accessible to people living in the Sultanate. Currently, Omantel is heavily invested in rolling out its state-of-the-art mobile 
broadband 4G network that exceeds international benchmarks at 27% versus the global average of 18%.

Omantel’s investments in the construction and expansion of its networks exceeded RO 143 million over the past year, which 
has contributed to raising the volume of 3G coverage by 96% and 4G coverage by 86% in inhabited areas. 

According to an Inclusive Internet Index commissioned by Facebook and undertaken by the Economist Intelligence Unit, 
the Sultanate has been ranked first in the Middle East and placed 24th globally among 75 countries in terms of internet                     
access. Oman had the highest score among the four Middle Eastern countries included in the index and the report credited the       
country’s infrastructure as a key strength – especially the 4G network coverage. The Sultanate is also the third Arab country to 
launch 4G in the Middle East.

Omantel has played a tremendous role in positioning the Sultanate among the top 20 countries with the fastest 4G networks 
in the world, and the second in the Arab world according to Open Signal report.

 Omantel has worked hard to enable the Sultanate to be at the forefront of technology application, with some of the highest 
connectivity and smartphone usage rates in the GCC through converged networks.

4G CELLS GROWTH

COVERAGE ACROSS DIFFERENT TECHNOLOGIES

CORPORATE SOCIAL RESPONSIBILITY AT OMANTELCORPORATE SOCIAL RESPONSIBILITY AT OMANTEL

INVESTMENTS IN 
THE EXPANSION AND 
DEVELOPMENT OF 
NETWORKS

EMPLOYMENT & 
DEVELOPMENT
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1. Digital inclusion
We recognise that our business practices have a huge impact on society, and are committed to promoting digitisation and 
technology innovation as key drivers shaping the economic growth of the Sultanate. In keeping with this commitment,  
Omantel in 2016 undertook a range of education-oriented initiatives aimed at encouraging digital adoption and IT literacy                
especially among the youth.

Salon Ma’an
Omantel has installed videoconference suites in OCCI offices 
in Muscat, Salalah, Ibra and Sohar. Plus, one videoconferenc-
ing suite in Riyada head office in Gala. The videoconferencing 
suites allow SME operators and aspiring Omani entrepreneurs 
to meet in a virtual environment without the need for out of 
town travel, making it convenient to attend lectures and brief-
ings, as well as meeting prospective customers and suppliers 
- all via hi-definition videoconference hookup.

Edlal online platform 
Omantel, in partnership with ‘Rudha’ and ‘Point’ startups, 
launched the first Omani open e-learning platform ‘Edlal’, to 
prepare young Omanis to join the workforce by equipping 
them with the required skills and knowledge for the market, in 
addition to enriching the Arabic online content.

ICT internship opportunities with Huawei 
The ongoing Omantel-Huawei internship programme targets 
ICT students and graduates from Sultan Qaboos University, 
GUTech and the Caledonian College of Engineering offering 
internship opportunities for over 100 students to benefit from 
the training and knowledge transfer. 

Upgrade 
Omantel, in cooperation with The Research Council 
(TRC), Public Authority for SME Development (Riyyada),                                 
Information Technology Authority (ITA) and Oman Innova-
tion Development Company (IDO), launched a multi-sectoral 
initiative titled ‘Upgrade’ to transform graduating students’ 
class projects into financially viable information and commu-
nication technology (ICT) start-ups.

Trial of balloon to provide coverage 
Omantel signed an agreement with SQU launched for the first 
internet balloon trial in Oman. This project will boost research 
to find alternative solutions to provide communication ser-
vices during emergencies and to expand them across areas 
where the geographical location doesn’t allow access to tra-
ditional services.

Hour of Code 
Omantel collaborated with Engineering Village – a startup 
enterprise – a global  educational initiative for kids (from 
8 to 14) where they learn basics of coding and computer                
science within one hour through simple, easy and interactive 
programs. The global movement involves a one-hour intro-
duction to computer.

Tablets for School Students
The year 2016 saw Omantel provide 3,500 tablet devices to 
over 100 schools in the Sultanate. This is a testament to 
Omantel’s commitment towards digital adoption in school 
learning while encouraging them to aspire careers in science 
and technology. In a separate initiative, Omantel also             
provided 24 hearing impaired students of Al Amal School 
with tablet devices that feature assistive technologies. 

Imagine Cup 
Aimed at enhancing creativity and IT skills among Omani 
youth, Omantel partnered with Microsoft Corporation to or-
ganize the annual competition. which brings together young 
technologists worldwide to help resolve some of the world’s 
toughest challengesorganise an annual competition called 
the ‘Imagine Cup’. The competition brings together young 
from around the Sultanate, enabling them to help resolve 
global challenges through mobile apps.

Omantel Wal Alawael
An initiative that targets training elderly people on using 
new technology in Ibra. This was the third session as part of 
a continuous initiative running for many years. The initiative 
aims to bridge the digital gap among older generations and          
enable them to benefit from the new advancements.

Providing Braille printer to Omar Ibn Al 
Khattab Institute 
Omantel donated a Braille printer to Omar Ibn Al Khattab In-
stitute, benefiting over 300 visually impaired students to      
improve their learning process. This special printer which 
prints documents, images and maps in Braille helps students 
read text and images. During the year, Omantel also helped 
construct a building for the Oman Association for visual        
impaired.

Enhance IT infrastructure of Early Interven-
tion for Kids Association.
Last year, Omantel supported the Early Intervention for Kids 
Association by upgrading their IT systems that includes set-
ting up of a new server, desktop computers, security cameras, 
hearing impairment equipment, and software installations, 
in addition to management of overall systems. Additionally, 
Omantel donated and helped install surveillance cameras in 
three government schools in Masirah.

Insert image here

Insert image here

Insert image here

Arab Orphans Day
Omantel, in partnership with the Omani Women Association in Samail, celebrated the graduation of 21 orphaned children and 
provided them with tablet devices and data subscription. 

We are committed to

promoting digitisation

and technology

innovation as key

drivers shaping the

economic growth of

the Sultanate.

CORPORATE SOCIAL RESPONSIBILITY AT OMANTELCORPORATE SOCIAL RESPONSIBILITY AT OMANTEL
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 Responsibility

towards other

stakeholders and

areas of concern

remain a key priority 

for Omantel. 

2. Responsibility
While we focus on innovation and technology and youth development, responsibility towards other stakeholders and areas of 
concern remain a key priority for Omantel. As part of our endeavour to incorporate sustainable practices, we organised a series 
of initiatives that covered different areas. Among those initiatives: 
Team work, leadership and management skills. 

Ramadan Campaign
Omantel organized the 8th edition of its annual Ramadhan 
charity campaign under the theme: Give. Share. Care. This 
year, the campaign aims to cover the cost of renovation of 20 
houses of less-privileged families across the Sultanate.

‘Color their World’ 
An online CSR initiative targeting Omantel customers on social 
media to be part of Omantel CSR programs, where we asked 
artists to volunteer with us in spreading smiles on the faces of 
children with disabilities. The artists colored and painted the 
walls and classes of Association for Welfare of Handicapped 
Children in Muscat. As part of this initiative, Omantel also pro-
vided new furniture to the children classes. 

Earth Hour competition 
In 2016, Omantel facilitated an Earth Hour Competition 
which received a good number of entries from several organ-
isations and individuals in the Sultanate. Hosted online, the 
initiative was very successful in further spreading awareness 
about carbon emissions and its impact on the environment. 

Omantel Olympics School Days
Continuing its commitment towards supporting communities 
within the Sultanate and to create a positive environment to 
help the nation’s youth achieve their full potential, Omantel 
partnered with the Ministry of Education to launch the Oman-
tel School Olympics, an initiative that motivates students 
from different schools to meet, socialise and engage in friend-
ly competition and in doing so, foster friendships, reward 
achievements and promote a healthy lifestyle

Summer Academy Programme 
This initiative aims to improve the academic skills of the Sul-
tanate’s school children, Omantel partnered with GUtech. 
Oman is supporting the summer academic programme. The 
programme involved the development of academic skills, 
sporting activities, as well as cultural, social and technical 
skills aimed at developing

Annual Cancer Awareness Walkathon 
During the year, Omantel supported Oman Cancer              
Association in organising various fundraising activities to 
provide required medicines and supplements for cancer 
patients in the Sultanate. 

Fundraising activity for Environment Society 
Oman (ESO)  
Omantel supported an eco-bowling tournament in Muscat 
last year to raise funds in support of the society’s outreach, 
awareness, conservation. 

Center for emergency & Crisis management 
at MoH
Is a center that provides the highest level of medical services 
during emergencies to protect lives and reduce damage and 
human losses through; support control and prevention of 
hazards, develop contingency plans in all health institutes 
departments in the governorates with continues follow up, 
reduce the effect of risks and minimize its consequences, en-
sure prompt and effective response and ensure optimal use 
of resources and capabilities. Omantel supported the Centre 
with some of the required equipment. 

Autism Awareness Day
Omantel, in collaboration with SQU Hospital, hosted two 
workshops for over 300 mothers of autistic children on vari-
ous parenting topics, including tactical strategies when deal-
ing with complex behaviours and situations. 

Road Safety Campaign
Omantel has launched an awareness campaign using video 
to enhance road safety across the Sultanate and encourage 
drivers to adopt and follow the best practices while driving.

World Disabled Day
Within Omantel’s social responsibility commitment, the     
company provided interactive equipment and assistive     
technology to Dar Alaman which is part of the Ministry  of                   
Development. The interactive equipment coupled with  senso-
ry effects will enhance the delivery of information process and 
make it more attractive and suitable for people with  mental 
and physical disability.

CORPORATE SOCIAL RESPONSIBILITY AT OMANTELCORPORATE SOCIAL RESPONSIBILITY AT OMANTEL
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بيان المركز المالي
كما في 31 ديسمبر 2016

          Parent Company Consolidated               

Notes 2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

  ASSETS

Non-current assets

Property, plant and equipment 7 507.954 457.023 516.679 463.292

Investment in subsidiaries 8 1.676 1.126 - -

Investment property - - - 140

Other intangible assets 10 24.704 28.105 25.094 28.625

Investment in associated companies 11 3.896 3.896 9.776 9.381

Deferred tax 23 9.411 9.072 9.411 9.072

Other financial assets 12                       50.626                    52.990                         50.626                       53.470

                  598.267                    552.212                     611.586                      563.980

Current assets

Inventories 13 9.339 7.507 9.340 8.328

Trade and other receivables 14 86.683 81.008 86.594 85.497

Other financial assets 12 88.944 73.266 88.944 73.764

Prepayments 10.348 16.421 10.481 16.645

Cash and bank balances 8.456 42.992 10.022 44.980

Receivable from subsidiaries 15                          1.181                           727 __      ________- _____     _____-

204.951 221.921 205.381 229.214

Assets classified as held for sale  5 - - 9.136 -

Total assets                803.218                 774.133                  826.103                 793.194

EQUITY  AND LIABILITIES

Share capital 16 75.000 75.000 75.000 75.000

Legal reserve 17 25,000 25,000 25,000 25,000

Voluntary reserve 18 49.875 49.875 49.875 49.875

Capital contribution 19 44.181 44.181 44.181 44.181

Fair value reserve 21 37 34 890 690

Retained earnings 388.604 346.095 387.399 345.728

Attributable to equity holders of the parent 582.697 540.185 582.345 540.474

 Non-controlling interests relating to
discontinuing operations

- - )720( )35.107(

 Non-controlling interests relating to continuing
operations

- - )34.924( -

- - )35.644( )35.107(

Total equity 582.697 540.185 546.701 505.367

بيان المركز المالي
INDEPENDENT AUDITOR’S REPORT

STATEMENT OF FINANCIAL POSITION
as at 31 December 2016

Parent Company Consolidated

Notes 2016
RO’000

2015
RO’000

2016
RO’000

2015
RO’000

ASSETS
Non-current assets
Property, plant and equipment 7 507,954 457,023 516,679 463,292

Investment in subsidiaries
Investment property

8 1,676
-

1,126
-

-
-

-
140

Other intangible assets 10 24,704 28,105 25,094 28,625

Investment in associated companies 11 3,896 3,896 9,776 9,381

Deferred tax 23 9,411 9,072 9,411 9,072

Other financial assets

Current assets

12 50,626
-------------
598,267
-------------

52,990
-------------
552,212
-------------

50,626
-------------
611,586
-------------

53,470
-------------
563,980
-------------

Inventories 13 9,339 7,507 9,340 8,328

Trade and other receivables 14 86,683 81,008 86,594 85,497

Other financial assets 12 88,944 73,266 88,944 73,764

Prepayments 10,348 16,421 10,481 16,645

Cash and bank balances 8,456 42,992 10,022 44,980

Receivable from subsidiaries 15 1,181 727 - -

------------- ------------- ------------- -------------

Assets classified as held for sale 5

204,951
-------------

-

221,921
-------------

-

205,381
-------------

9,136

229,214
-------------

-

Total assets

EQUITY  AND LIABILITIES

-------------
803,218

=========

-------------
774,133

=========

-------------
826,103

=========

-------------
793,194

=========

Share capital 16 75,000 75,000 75,000 75,000

Legal reserve 17 25,000 25,000 25,000 25,000

Voluntary reserve 18 49,875 49,875 49,875 49,875

Capital contribution 19 44,181 44,181 44,181 44,181

Fair value reserve 21 37 34 890 690

Retained earnings

Attributable to equity holders of the 
parent

388,604
-------------
582,697

346,095
-------------
540,185

387,399
-------------
582,345

345,728
-------------
540,474

Non-controlling interests relating to 
discontinuing
operations

- - (720) (35,107)

Non-controlling interests relating to 
continuing
operations

- - (34,924) -

Total equity

-------------
-

-------------
582,697

-------------

-------------
-

-------------
540,185

-------------

-------------
(35,644)
-------------
546,701

-------------

-------------
(35,107)
-------------
505,367

-------------
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LIABILITIES
Non-current liabilities
Borrowings 22 - - 5,740 14,595

Retirement benefit obligation 24 4,426 4,378 4,477 5,772

Provisions 25 13,667 20,301 - -

Other liabilities

Current liabilities

26 -
-------------
18,093

-------------

2,162
-------------

26,841
-------------

-
-------------
10,217

-------------

2,290
-------------

22,657
-------------

Borrowings 22 - - 2,431 23,057

Trade and other payables 27 152,622 155,589 157,572 190,595

Royalty payable 28 33,903 33,611 33,903 33,611

Taxation

Total liabilities

Liability associated with asset held for 
sale

5

15,903
-------------
202,428
-------------
220,521
-------------

-

17,907
-------------
207,107
-------------
233,948
-------------

-

15,904
-------------
209,810
-------------
220,027
-------------

59,375

17,907
-------------
265,170
-------------
287,827
-------------

-

Total equity and liabilities

Net assets per share (RO) 29

-------------
803,218

=========
0.777

-------------
774,133

=========
0.720

-------------
826,103

=========
0.776

-------------
793,194

=========
0.721

========= ========= ========= =========

The financial statements were approved and authorised for issue by the Board of Directors on 23 February 2017 and were 
signed on their behalf by:

 CHAIRMAN                                                DIRECTOR                                     CHIEF EXECUTIVE OFFICER
 

STATEMENT OF FINANCIAL POSITION
as at 31 December 2016

The attached notes 1 to 50 form part of these financial statements.

LIABILITIES
Non-current liabilities
Borrowings 22 - - 5,740 14,595

Retirement benefit obligation 24 4,426 4,378 4,477 5,772

Provisions 25 13,667 20,301 - -

Other liabilities

Current liabilities

26 -
-------------
18,093

-------------

2,162
-------------

26,841
-------------

-
-------------
10,217

-------------

2,290
-------------

22,657
-------------

Borrowings 22 - - 2,431 23,057

Trade and other payables 27 152,622 155,589 157,572 190,595

Royalty payable 28 33,903 33,611 33,903 33,611

Taxation

Total liabilities

Liability associated with asset held for 
sale

5

15,903
-------------
202,428
-------------
220,521
-------------

-

17,907
-------------
207,107
-------------
233,948
-------------

-

15,904
-------------
209,810
-------------
220,027
-------------

59,375

17,907
-------------
265,170
-------------
287,827
-------------

-

Total equity and liabilities

Net assets per share (RO) 29

-------------
803,218

=========
0.777

-------------
774,133

=========
0.720

-------------
826,103

=========
0.776

-------------
793,194

=========
0.721

========= ========= ========= =========

The financial statements were approved and authorised for issue by the Board of Directors on 23 February 2017 and were 
signed on their behalf by:

 CHAIRMAN                                                DIRECTOR                                     CHIEF EXECUTIVE OFFICER
 

STATEMENT OF FINANCIAL POSITION
as at 31 December 2016

The attached notes 1 to 50 form part of these financial statements.

LIABILITIES
Non-current liabilities
Borrowings 22 - - 5,740 14,595

Retirement benefit obligation 24 4,426 4,378 4,477 5,772

Provisions 25 13,667 20,301 - -

Other liabilities

Current liabilities

26 -
-------------
18,093

-------------

2,162
-------------

26,841
-------------

-
-------------
10,217

-------------

2,290
-------------

22,657
-------------

Borrowings 22 - - 2,431 23,057

Trade and other payables 27 152,622 155,589 157,572 190,595

Royalty payable 28 33,903 33,611 33,903 33,611

Taxation

Total liabilities

Liability associated with asset held for 
sale

5

15,903
-------------
202,428
-------------
220,521
-------------

-

17,907
-------------
207,107
-------------
233,948
-------------

-

15,904
-------------
209,810
-------------
220,027
-------------

59,375

17,907
-------------
265,170
-------------
287,827
-------------

-

Total equity and liabilities

Net assets per share (RO) 29

-------------
803,218

=========
0.777

-------------
774,133

=========
0.720

-------------
826,103

=========
0.776

-------------
793,194

=========
0.721

========= ========= ========= =========

The financial statements were approved and authorised for issue by the Board of Directors on 23 February 2017 and were 
signed on their behalf by:

 CHAIRMAN                                                DIRECTOR                                     CHIEF EXECUTIVE OFFICER
 

STATEMENT OF FINANCIAL POSITION
as at 31 December 2016

The attached notes 1 to 50 form part of these financial statements.

STATEMENT OF INCOME
for the years ended 31 December 2016

Parent Company Consolidated

Notes 2016
RO’000

2015
RO’000

2016
RO’000

2015
RO’000

Notes RO’000 RO’000 RO’000 RO’000
(Note 5)

Continuing operations

Revenue

Service revenue 417,020 417,904 421,349 421,547

Wholesale revenue 30 102,277 85,755 102,241 85,719
------------- ------------- ------------- -------------

519,297 503,659 523,590 507,266

------------- ------------- ------------- -------------

Expenses

Roaming operator services (5,472) (6,237) (5,472) (6,237)

Interconnection expense 31 (13,937) (13,493) (13,937) (13,493)
Cost of content services 32 (4,624) (3,379) (4,624) (3,379)
External administration expenses 33 (34,731) (30,287) (34,731) (30,287)
Marketing and advertising expenses (8,346) (7,756) (8,361) (7,777)

Staff costs 34 (67,946) (70,507) (68,975) (71,502)
Operating and maintenance expenses 35 (81,154) (74,272) (83,141) (76,064)
Administrative expenses 36 (11,116) (12,701) (11,441) (12,957)
Depreciation of property, plant and 
equipment

7 (93,575) (81,180) (94,315) (81,786)

Factoring, collection and distribution 
fees

37 (22,291) (22,456) (22,291) (22,456)

Provision for impairment of receivables 
– net

45b(ii) (2,087) (1,401) (2,082) (1,436)

Amortisation of intangible assets 10 (8,253) (6,494) (8,453) (6,604)
Annual licence fees and other 
regulatory charges

(4,375) (4,400) (4,375) (4,400)

Royalty 28 (33,914) (33,611) (33,914) (33,611)
------------- ------------- ------------- -------------

(391,821) (368,174) (396,112) (371,989)

------------- ------------- ------------- -------------

Operating profit 127,476 135,485 127,478 135,277

The attached notes 1 to 50 form part of these financial statements.

الشركة العمانية للاتصالات ش.م.ع.ع      22     التقرير السنوي ٢٠١6

تم إعتماد البيانات المالية والتصريح بإصدارها من قبل مجلس إدارة الشركة بتاريخ 32 فبراير 7102 ووقعها نيابة عنه كل من: 

رئيس مجلس الإدارة                            عضو مجلس الإدارة                           الرئيس التنفيذي

بيان المركز المالي
كما في 31 ديسمبر 2016    

   LIABILITIES

Non-current liabilities

Borrowings 22 - - 5.740 14.595

Retirement benefit obligation 24 4.426 4.378 4.477 5.772

Provisions 25 13.667 20.301 - -

Other liabilities 26 -                       2.162 -                         2.290

18.093                       26.841 10.217                        22.657

Current liabilities

Borrowings 22 - - 2.431 23.057

Trade and other payables 27 152.622 155.589 157.572 190.595

Royalty payable 28 33.903 33.611 33.903 33.611

Taxation 15.903 17.907 15.904 17.907

202.428                   207.107 209.810                      265.170

Total liabilities 220.521                      233.948 220.027                    287.827

Liability associated with asset held for sale 5 -                                 - 59.375                                      -

Total equity and liabilities 803.218                  774.133 826.103                 793.194

Net assets per share )RO( 29                   0.777                   0.720                   0.076                   0.721

بيان المركز المالي

الشركة العمانية للاتصالات ش.م.ع.ع      3

 

           Parent Company Consolidated          

Notes 2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Continuing operations

Revenue

Service revenue 417.020 417.904 421.349 421.547

Wholesale revenue 30              102.277                85.755             102.241                85.719

            519.297               503.659            523.590              507.266

Expenses

Roaming operator services )5.472( )6.237( )5.472( )6.237(

Interconnection expense 31 )13.937( )13.493( )13.937( )13.493(

Cost of content services 32 )4.624( )3.379( )4.624( )3.379(

External administration expenses 33 )34.731( )30.287( )34.731( )30.287(

Marketing and advertising expenses )8.346( )7.756( )8.361( )7.777(

Staff costs 34 )67.946( )70.507( )68.975( )71.502(

Operating and maintenance expenses 35 )81.154( )74.272( )83.141( )76.064(

Administrative expenses 36 )11.116( )12.701( )11.441( )12.957(

Depreciation of property, plant and equipment 7 )93.575( )81.180( )94.315( )81.786(

Factoring, collection and distribution fees 37 )22.291( )22.456( )22.291( )22.456(

Provision for impairment of receivables – net  45B)2( )2.087( )1.401( )2.082( )1.436(

Amortisation of intangible assets 10 )8.253( )6.494( )8.453( )6.604(

Annual licence fees and other regulatory charges )4.375( )4.400( )4.375( )4.400(

Royalty 28              )33.914(                 )33.611(             )33.914(                 )33.611(

           )391.821(             )368.174(            )396.112(             )371.989(

Operating profit 127.476 135.485 127.478 135.277

Impairment losses )other than discontinuing operations( 9 )905( )60.390( - )309(

Finance income 38 2.991 4.178 2.991 4.197

Investment income/)loss( 38 2.292 602 1.515 )225(

Finance costs 38 - - )1.295( )435(

Voluntary employees’ end of service 39 - )12.578( - )12.578(

Share of results of associated companies 11 - - 1.172 809

Other income – net 40                    1.829                    4.443                   1.825                     4.486

Profit before taxation from continuing operations 133.683 71.740 133.686 131.222

Taxation                                                                    41 (A)              )16.174(               )11.451(               )16.174(               )16.186(

Profit for the year from continuing operations              117.509                 60.289              117.512               115.036

Loss from discontinuing operations, after tax 5 - - )1.731( )101.716(

Profit / )loss( for the year              117.509                  60.289              115.781                13.320

Attributable to:

Equity holders of the parent 117.509 60.289 116.671 48.493

Non-controlling interests - - )890( )35.173(

Profit for the year               117.509                60.289              115.781                   13.320

Basic and diluted earnings per share from
continuing operations )RO( 42                   0.157                   0.080                  0.156                 0.153

3     التقرير السنوي 2016

بيان الدخل
للسنة المنتهية في 31 ديسمبر 2016

بيان الدخل

الشركة العمانية للاتصالات ش.م.ع.ع      1 1     التقرير السنوي 2016

بيان المركز المالي
كما في 31 ديسمبر 2016

          Parent Company Consolidated               

Notes 2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

  ASSETS

Non-current assets

Property, plant and equipment 7 507.954 457.023 516.679 463.292

Investment in subsidiaries 8 1.676 1.126 - -

Investment property - - - 140

Other intangible assets 10 24.704 28.105 25.094 28.625

Investment in associated companies 11 3.896 3.896 9.776 9.381

Deferred tax 23 9.411 9.072 9.411 9.072

Other financial assets 12                       50.626                    52.990                         50.626                       53.470

                  598.267                    552.212                     611.586                      563.980

Current assets

Inventories 13 9.339 7.507 9.340 8.328

Trade and other receivables 14 86.683 81.008 86.594 85.497

Other financial assets 12 88.944 73.266 88.944 73.764

Prepayments 10.348 16.421 10.481 16.645

Cash and bank balances 8.456 42.992 10.022 44.980

Receivable from subsidiaries 15                          1.181                           727 __      ________- _____     _____-

204.951 221.921 205.381 229.214

Assets classified as held for sale  5 - - 9.136 -

Total assets                803.218                 774.133                  826.103                 793.194

EQUITY  AND LIABILITIES

Share capital 16 75.000 75.000 75.000 75.000

Legal reserve 17 25,000 25,000 25,000 25,000

Voluntary reserve 18 49.875 49.875 49.875 49.875

Capital contribution 19 44.181 44.181 44.181 44.181

Fair value reserve 21 37 34 890 690

Retained earnings 388.604 346.095 387.399 345.728

Attributable to equity holders of the parent 582.697 540.185 582.345 540.474

 Non-controlling interests relating to
discontinuing operations

- - )720( )35.107(

 Non-controlling interests relating to continuing
operations

- - )34.924( -

- - )35.644( )35.107(

Total equity 582.697 540.185 546.701 505.367

بيان المركز المالي

الشركة العمانية للاتصالات ش.م.ع.ع      3

 

           Parent Company Consolidated          

Notes 2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Continuing operations

Revenue

Service revenue 417.020 417.904 421.349 421.547

Wholesale revenue 30              102.277                85.755             102.241                85.719

            519.297               503.659            523.590              507.266

Expenses

Roaming operator services )5.472( )6.237( )5.472( )6.237(

Interconnection expense 31 )13.937( )13.493( )13.937( )13.493(

Cost of content services 32 )4.624( )3.379( )4.624( )3.379(

External administration expenses 33 )34.731( )30.287( )34.731( )30.287(

Marketing and advertising expenses )8.346( )7.756( )8.361( )7.777(

Staff costs 34 )67.946( )70.507( )68.975( )71.502(

Operating and maintenance expenses 35 )81.154( )74.272( )83.141( )76.064(

Administrative expenses 36 )11.116( )12.701( )11.441( )12.957(

Depreciation of property, plant and equipment 7 )93.575( )81.180( )94.315( )81.786(

Factoring, collection and distribution fees 37 )22.291( )22.456( )22.291( )22.456(

Provision for impairment of receivables – net  45B)2( )2.087( )1.401( )2.082( )1.436(

Amortisation of intangible assets 10 )8.253( )6.494( )8.453( )6.604(

Annual licence fees and other regulatory charges )4.375( )4.400( )4.375( )4.400(

Royalty 28              )33.914(                 )33.611(             )33.914(                 )33.611(

           )391.821(             )368.174(            )396.112(             )371.989(

Operating profit 127.476 135.485 127.478 135.277

Impairment losses )other than discontinuing operations( 9 )905( )60.390( - )309(

Finance income 38 2.991 4.178 2.991 4.197

Investment income/)loss( 38 2.292 602 1.515 )225(

Finance costs 38 - - )1.295( )435(

Voluntary employees’ end of service 39 - )12.578( - )12.578(

Share of results of associated companies 11 - - 1.172 809

Other income – net 40                    1.829                    4.443                   1.825                     4.486

Profit before taxation from continuing operations 133.683 71.740 133.686 131.222

Taxation                                                                    41 (A)              )16.174(               )11.451(               )16.174(               )16.186(

Profit for the year from continuing operations              117.509                 60.289              117.512               115.036

Loss from discontinuing operations, after tax 5 - - )1.731( )101.716(

Profit / )loss( for the year              117.509                  60.289              115.781                13.320

Attributable to:

Equity holders of the parent 117.509 60.289 116.671 48.493

Non-controlling interests - - )890( )35.173(

Profit for the year               117.509                60.289              115.781                   13.320

Basic and diluted earnings per share from
continuing operations )RO( 42                   0.157                   0.080                  0.156                 0.153

3     التقرير السنوي 2016

بيان الدخل
للسنة المنتهية في 31 ديسمبر 2016

بيان الدخل

(Note 5)

STATEMENT OF INCOME
for the year ended 31 December 2016
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The attached notes 1 to 50 form part of these financial statements.

 

Parent Company Consolidated

Notes 2016
RO’000

2015
RO’000

2016
RO’000

2015
RO’000

Profit for the year from continuing
operations 117,509 60,289 117,512 115,036

------------- ------------- ------------- -------------
Continuing operations
Other comprehensive income / (expense):
Fair value change in available for sale
Investments 21 3 34 3 34

------------- ------------- ------------- -------------
Other comprehensive income for the year 3 34 3 34

------------- ------------- ------------- -------------
Total comprehensive income for the year
from continuing operations 117,512 60,323 117,515 115,070

------------- ------------- ------------- -------------
Loss for the year from discontinuing
operations - - (1,731) (101,716)

------------- ------------- ------------- -------------
Discontinuing operations
Total comprehensive income for the year
from discontinuing operations 5 - - 350 19,441

------------- ------------- ------------- -------------
Total comprehensive income for the year
from discontinuing operations 117,512 60,323 (1,381) (82,275)

========= ========= ========= =========
Total comprehensive income for the year 117,512 60,323 116,134 32,795

========= ========= ========= =========

Equity holders of the parent 117,512 60,323 116,871 67,810
Non-controlling interests - - (737) (35,015)

------------- ------------- ------------- -------------
117,512 60,323 116,134 32,795
========= ========= ========= =========

STATEMENT OF OTHER COMPREHENSIVE INCOME
for the years ended 31 December 2016

Parent Company Consolidated

Notes 2016
RO’000

2015
RO’000

2016
RO’000

2015
RO’000

Impairment losses (other than 
discontinuing operations) 9 (905) (60,390) - (309)
Finance income 38 2,991 4,178 2,991 4,197
Investment income/(loss) 38 2,292 602 1,515 (225)
Finance costs 38 - - (1,295) (435)
Voluntary employees’ end of service 39 - (12,578) - (12,578)
Share of results of associated 
companies

11 - - 1,172 809

Other income – net 40 1,829 4,443 1,825 4,486
------------- ------------- ------------- -------------

Profit before taxation from 
continuing
operations 133,683 71,740 133,686 131,222

Taxation 41 (a) (16,174) (11,451) (16,174) (16,186)
------------- ------------- ------------- -------------

Profit for the year from continuing 
operations

117,509 60,289 117,512 115,036

------------- ------------- ------------- -------------

Loss from discontinuing operations, 
after tax

5 - - (1,731) (101,716)

------------- ------------- ------------- -------------

Profit / (loss) for the year 117,509
=========

60,289
=========

115,781
=========

13,320
=========

Attributable to:

Equity holders of the parent 117,509 60,289 116,671 48,493

Non-controlling interests - - (890) (35,173)

------------- ------------- ------------- -------------

Profit for the year 117,509
=========

60,289
=========

115,781
=========

13,320
=========

Basic and diluted earnings per share 
from
continuing operations (RO) 42 0.157

=========
0.080

=========
0.156

=========
0.153

=========

STATEMENT OF INCOME
for the years ended 31 December 2016

The attached notes 1 to 50 form part of these financial statements.

الشركة العمانية للاتصالات ش.م.ع.ع      44     التقرير السنوي ٢٠١6

تشكل الNotesات المرفقة  من 1 إلى 50 جزءا من هذه البيانات المالية. 

Loss for the year from discontinuing operations -                                  - )1.731(                 )101.716(

Discontinuing operations

Total comprehensive income for the year from 
discontinuing operations 5 -                                 - 350                      19.441

Total comprehensive income for the year from 
discontinuing operations             117.512                     60.323               )1.381(                 )82.275(

Total comprehensive income for the year            117.512                     60.323             116.134                      32.795

Equity holders of the parent 117.512 60.323 116.871 67.810

Non-controlling interests -                                 - )737(                 )35.015(

            117.512                      60.323             116.134                   32.795

       

بيان الدخل الشامل الآخر
للسنة المنتهية في 31 ديسمبر 2016

         Parent Company                      Consolidated           

Notes 2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Profit for the year from continuing
operations 117.509                    60.289 117.512                  115.036

Continuing operations

Other comprehensive income / )expense(:

Fair value change in available for sale Investments 21 3                             34 3                           34

Other comprehensive income for the year 3                             34 3                             34

Total comprehensive income for the year from 

continuing operations              117.512                     60.323             117.515                  115.070

بيان الدخل الشامل الآخر
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Parent Company Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Operating activities

Profit before tax from continuing operations 133.683 71.740 134.038 131.223

Loss before tax from discontinuing operations - - )2.083( )109.769(

Adjustments for:

Depreciation of property, plant and equipment 93.575 81.180 34.315 86.071

Impairment losses - 60.390 - 72.298

Foreign currency translation reserve - - - 19.434

Profit  on sale of property, plant and equipment )478( )944( - )834(

Provision for impairment of receivables 2.087 1.401 2.559 1.787

)Release of(/provision for inventory obsolescence-net )366( 734 )366( 1.275

Amortisation cost of receivables - - - )69(

Amortisation of intangible assets 8.253 6.494 8.453 7.161

Voluntary employees’ end of service - 12.578 - 12.578

Loss on re-measurement of investment property - - - )56(

Fair value )gain(/loss on investments )1.152( 1.966 )1.152( 1.937

Realised loss on investments – net 1.069 352 1.068 352

Interest income )2.818( )4.006( )2.818( )2.790(

Dividend income )2.210( )2.920( )1.433( )2.093(

Interest expense - - 1.360 3.589

Share of results of  associates - - )1.172( )809(

)Gain( loss on exchange translation - - )478( 1.080

Net movement in retirement benefits                                48                             412                            197                             629

231.691 229.377 232.488 222.994

Working capital adjustments:

Inventories )1.330( 223 )1.323( 1.012

Trade and other receivables )7.631( )878( )8.109( 1.635

Prepayments 6.074 )3.592( 6.097 )3.645(

Long term deposit and payable - - - )1.213(

Long term receivable - - - 149

Royalty payable 293 2.068 293 2.068

Trade and other payables 110 12.031 2.897 12.800

Receivable from subsidiaries                     )1.368(                     )2.576(                                -                                  -

Cash generated from operations 227.839 236.653 232.336 235.800

Interest received 2.687 3.894 2.687 3.997

Voluntary end of service paid )5.239( - )5.239( -

Tax paid                )17.604(                   )18.873(                  )17.604(                   )19.014(

Net cash from operating activities                   207.683                   221.674                     212.180                    220.783

Investing activities

Net purchase of property, plant and equipment )149.396( )129.217( )152.653( )128.967(

Proceeds from sale of property, plant and equipment 379 1.099 379 1.769

بيان التدفقات النقدية
للسنة المنتهية في 31 ديسمبر 2016

بيان التدفقات النقدية
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الشركة العمانية للاتصالات ش.م.ع.ع      9 9     التقرير السنوي 2016

Parent Company Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Operating activities

Profit before tax from continuing operations 133.683 71.740 134.038 131.223

Loss before tax from discontinuing operations - - )2.083( )109.769(

Adjustments for:

Depreciation of property, plant and equipment 93.575 81.180 34.315 86.071

Impairment losses - 60.390 - 72.298

Foreign currency translation reserve - - - 19.434

Profit  on sale of property, plant and equipment )478( )944( - )834(

Provision for impairment of receivables 2.087 1.401 2.559 1.787

)Release of(/provision for inventory obsolescence-net )366( 734 )366( 1.275

Amortisation cost of receivables - - - )69(

Amortisation of intangible assets 8.253 6.494 8.453 7.161

Voluntary employees’ end of service - 12.578 - 12.578

Loss on re-measurement of investment property - - - )56(

Fair value )gain(/loss on investments )1.152( 1.966 )1.152( 1.937

Realised loss on investments – net 1.069 352 1.068 352

Interest income )2.818( )4.006( )2.818( )2.790(

Dividend income )2.210( )2.920( )1.433( )2.093(

Interest expense - - 1.360 3.589

Share of results of  associates - - )1.172( )809(

)Gain( loss on exchange translation - - )478( 1.080

Net movement in retirement benefits                                48                             412                            197                             629

231.691 229.377 232.488 222.994

Working capital adjustments:

Inventories )1.330( 223 )1.323( 1.012

Trade and other receivables )7.631( )878( )8.109( 1.635

Prepayments 6.074 )3.592( 6.097 )3.645(

Long term deposit and payable - - - )1.213(

Long term receivable - - - 149

Royalty payable 293 2.068 293 2.068

Trade and other payables 110 12.031 2.897 12.800

Receivable from subsidiaries                     )1.368(                     )2.576(                                -                                  -

Cash generated from operations 227.839 236.653 232.336 235.800

Interest received 2.687 3.894 2.687 3.997

Voluntary end of service paid )5.239( - )5.239( -

Tax paid                )17.604(                   )18.873(                  )17.604(                   )19.014(

Net cash from operating activities                   207.683                   221.674                     212.180                    220.783

Investing activities

Net purchase of property, plant and equipment )149.396( )129.217( )152.653( )128.967(

Proceeds from sale of property, plant and equipment 379 1.099 379 1.769

بيان التدفقات النقدية
للسنة المنتهية في 31 ديسمبر 2016

بيان التدفقات النقدية

The attached notes 1 to 50 form part of these financial statements.

 

Parent Company Consolidated

Notes 2016
RO’000

2015
RO’000

2016
RO’000

2015
RO’000

Profit for the year from continuing
operations 117,509 60,289 117,512 115,036

------------- ------------- ------------- -------------
Continuing operations
Other comprehensive income / (expense):
Fair value change in available for sale
Investments 21 3 34 3 34

------------- ------------- ------------- -------------
Other comprehensive income for the year 3 34 3 34

------------- ------------- ------------- -------------
Total comprehensive income for the year
from continuing operations 117,512 60,323 117,515 115,070

------------- ------------- ------------- -------------
Loss for the year from discontinuing
operations - - (1,731) (101,716)

------------- ------------- ------------- -------------
Discontinuing operations
Total comprehensive income for the year
from discontinuing operations 5 - - 350 19,441

------------- ------------- ------------- -------------
Total comprehensive income for the year
from discontinuing operations 117,512 60,323 (1,381) (82,275)

========= ========= ========= =========
Total comprehensive income for the year 117,512 60,323 116,134 32,795

========= ========= ========= =========

Equity holders of the parent 117,512 60,323 116,871 67,810
Non-controlling interests - - (737) (35,015)

------------- ------------- ------------- -------------
117,512 60,323 116,134 32,795
========= ========= ========= =========

STATEMENT OF OTHER COMPREHENSIVE INCOME
for the years ended 31 December 2016

الشركة العمانية للاتصالات ش.م.ع.ع      1010     التقرير السنوي ٢٠١6

تشكل الNotesات المرفقة  من 1 إلى 50 جزءا من هذه البيانات المالية. 

                  Parent Company        Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Purchase of intangibles )1( )7.712( )1( )8.028(

Net acquisition of investments )3.181( )12.275( )3.181( )12.275(

Proceed from fixed deposits )10.046( 18.548 )10.046( 18.548

Investment in subsidiaries )550( )500( - -

)Dividend received )including associates                     2.210                      2.920                       2.210                        2.920

Net cash used in investing activities )160.585( )127.137( )163.292( )126.033(

Financing activities

Share capital raised from non-controlling interests - - 200 -

Dividend paid )75.000( )97.500( )75.000( )97.500(

Borrowings-net - - )237( 460

Finance lease liability paid - - )78( )82(

Payment of put option )6.634( - )6.634( -

Interest paid                             -                             -                     )350(                  )1.392(

Net cash used in financing activities                  )81.634(                )97.500(                )81.203(                )98.514(

Net change in cash and cash equivalents )34.537( )2.963( )33.213( )3.764(

Cash and cash equivalents at beginning of the year 42.992 45.955 44.980 48.828

Currency translation adjustments                             -                             -                             -                        )84(

Cash and cash equivalents 8.456 42.992 11.768 44.980

Cash and cash equivalent of discontinued operation - - )1.747( -

Cash and cash equivalent of continued operation                     8.456                   42.992                   10.022                  44.980

بيان التدفقات النقدية
للسنة المنتهية في 31 ديسمبر 2016

بيان التدفقات النقدية
15

OMAN TELECOMMUNICATIONS COMPANY SAOG
NOTES TO THE FINANCIAL STATEMENTS AT

31 DECEMBER 2016

1 Legal information and activities

Oman Telecommunications Company SAOG (the “Parent Company” or the “Company”) is an Omani joint stock

company registered under the Commercial Companies Law of the Sultanate of Oman. The Company’s principal

place of business is located at Al Mawaleh, Muscat Sultanate of Oman. The company’s shares are listed at Muscat

Securities Market.

The principal activities of the Company are the establishment, operation, maintenance and development of 
telecommunication services in the Sultanate of Oman.

The principal activities of the subsidiaries and associated companies of the Group, are set out below.

Name 
Place of 

incorporation Principal activities 

Shareholding 

directly held by 

parent (%)

Shareholding

directly held by 

the group (%)

Worldcall Telecom 
Limited 

Pakistan  Engaged in the provision of 
Wireless 
Local loop, long distance 
international services 
(LDI), Payphones and 
cable television services 

Subsidiary 56.8 56.8

Oman Data Park LLC Sultanate of 
Oman 

Engaged in the provision 
of data services 

Subsidiary 60 60

Omania e-commerce 
LLC 

Sultanate of 
Oman 

Engaged in the provision 
of e-commerce services 

Subsidiary - 100

Internet of Things LLC Sultanate of 
Oman 

Will be engaged in 
developments of app 
and services for smart 
and M2M communication 

Subsidiary 55 55

Omantel France SAS France Will be engaged in 

provision of wholesale 

services 

Subsidiary 100 100

First Issue SAOC Sultanate of 
Oman 

Special purpose vehicle Subsidiary 100 100

Oman Fiber Optic 
Company 
SAOG 

Sultanate of 
Oman 

Engaged in the 

manufacture and design 

of optical fibre and cables 

Associate 40.96 40.96

Infoline LLC Sultanate of 
Oman 

Engaged in the provision 
of IT enabled services 

Associate 45 45
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      1010     التقرير السنوي ٢٠١6

تشكل الNotesات المرفقة  من 1 إلى 50 جزءا من هذه البيانات المالية. 

                  Parent Company        Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Purchase of intangibles )1( )7.712( )1( )8.028(

Net acquisition of investments )3.181( )12.275( )3.181( )12.275(

Proceed from fixed deposits )10.046( 18.548 )10.046( 18.548

Investment in subsidiaries )550( )500( - -

)Dividend received )including associates                     2.210                      2.920                       2.210                        2.920

Net cash used in investing activities )160.585( )127.137( )163.292( )126.033(

Financing activities

Share capital raised from non-controlling interests - - 200 -

Dividend paid )75.000( )97.500( )75.000( )97.500(

Borrowings-net - - )237( 460

Finance lease liability paid - - )78( )82(

Payment of put option )6.634( - )6.634( -

Interest paid                             -                             -                     )350(                  )1.392(

Net cash used in financing activities                  )81.634(                )97.500(                )81.203(                )98.514(

Net change in cash and cash equivalents )34.537( )2.963( )33.213( )3.764(

Cash and cash equivalents at beginning of the year 42.992 45.955 44.980 48.828

Currency translation adjustments                             -                             -                             -                        )84(

Cash and cash equivalents 8.456 42.992 11.768 44.980

Cash and cash equivalent of discontinued operation - - )1.747( -

Cash and cash equivalent of continued operation                     8.456                   42.992                   10.022                  44.980

بيان التدفقات النقدية
للسنة المنتهية في 31 ديسمبر 2016

STATEMENT OF CASH FLOWSبيان التدفقات النقدية
for the year ended 31 December 2016
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2  Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies 
have been consistently applied to the periods presented, unless otherwise stated.

2.1 Basis of preparation
(a)  Statement of compliance and basis of measurement

The financial statements are prepared on the historical cost basis except as disclosed in the accounting policies below. The 
financial statements are prepared in accordance with International Financial Reporting Standards (“IFRS”) and the require-
ments set out in the Rules for Disclosure and Proformas issued by the Capital Market Authority and comply with the require-
ments of the Commercial Companies Law of 1974, as amended.

These financial statements for the year ended 31 December 2016 comprise the Parent Company and its subsidiaries (to-
gether “the Group”) and the Group’s interest in an associate. The separate financial statements represent the financial 
statements of the Parent Company on a standalone basis. The consolidated and separate financial statements are collec-
tively referred to as “the financial statements”.

(b) Use of estimates and judgements

The preparation of financial statements in conformity with IFRS requires management to make judgments, estimates and 
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. 
The estimates and associated assumptions are based on historical experience and various other factors that are believed to 
be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying values of 
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are rec-
ognised in the period in which the estimate is revised if the revision affects only that period or in the period of the revision 
and future periods if the revision affects both current and future periods. The areas involving a higher degree of judgment 
or complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed in note 4.

(c)  Standards, amendments and interpretation effective in 2016

For the year ended 31 December 2016, the Parent Company and the Group has adopted all of the following new and revised 
standards and interpretations issued by the International Accounting Standards Board (IASB) and the International Finan-
cial Reporting Interpretations Committee (IFRIC) of the IASB that are relevant to its operations and effective for periods 
beginning on 1 January 2016.

• IFRS 14 Regulatory Deferral Accounts
• Amendments to IFRS 11 Joint Arrangements: Accounting for Acquisitions of Interests
• Amendments to IAS 16 and IAS 38: Clarification of Acceptable Methods of Depreciation and Amortisation
• Amendments to IAS 16 and IAS 41 Agriculture: Bearer Plants
• Amendments to IAS 27: Equity Method in Separate Financial Statements
• Annual Improvements 2012-2014

    - IFRS 5 Non- Current Assets Held for Sale and Discontinued Operations

         - IFRS 7 Financial Instruments: Disclosures

      - IAS 19 Employee Benefits

      - IAS 34 Interim Financial Reporting
• Amendments to IAS 1 Disclosure Initiative
• Amendments to IFRS 10, IFRS 12 and IAS 28 Investment Entities: Applying consolidation exception

The adoption of these standards and interpretations has not resulted in any significant changes to the Parent Company’s and 
Group’s accounting policies and has not affected the amounts reported for the current year.

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

2  Summary of significant accounting policies (continued) 

2.1      Basis of preparation (continued)
(d) Standards, amendments and interpretations to existing standards that are not yet effective and have not been early

adopted by the Parent Company and Group

The following new standards and amendments have been issued by the International Accounting Standards Board (IASB) 
which may impact the financial statements of the Parent Company and Group but are not yet mandatory for the year ended 
31 December 2016:

IFRS 9 Financial Instruments: In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments which reflects 
all phases of the financial instruments project and replaces IAS 39 Financial Instruments: Recognition and Measurement 
and all previous versions of IFRS 9. The standard introduces new requirements for classification and measurement, impair-
ment, and hedge accounting. IFRS 9 is effective for annual periods beginning on or after 1 January 2018, with early 
application permitted. Except for hedge accounting, retrospective application is required but comparative information is 
not compulsory. The Group has performed a high-level impact assessment of all three aspects of IFRS 9 and expects no sig-
nificant impact on its balance sheet and equity. The Group plans to adopt the new standard on the required effective date.

IFRS 15 Revenue from contracts with customers: IFRS 15 was issued in May 2014 and establishes a new five-step model 
that will apply to revenue arising from contracts with customers. Under IFRS 15 revenue is recognised at an amount that 
reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a cus-
tomer. The principles in IFRS 15 provide a more structured approach to measuring and recognising revenue. The new revenue 
standard is applicable to all entities and will supersede all current revenue recognition requirements under IFRS. Either a full or 
modified retrospective application is required for annual periods beginning on or after 1 January 2018 with early adoption 
permitted. The Group is currently assessing the impact of IFRS 15 and plan to adopt the new standard on the required ef-
fective date. The Group is considering the clarifications issued by the IASB in an exposure draft in July 2015 and will monitor 
any further developments.

IFRS 16 Leases: The IASB issued IFRS 16 Leases (IFRS 16), which requires lessees to recognise assets and liabilities for 
most leases. For lessors, there is little change to the existing accounting in IAS 17 Leases. The Group will perform a 
detailed as-sessment in the future to determine the extent. The new standard will be effective for annual periods 
beginning on or after 1 January 2019. Early application is permitted, provided the new revenue standard, IFRS 15
revenue from Contracts with Customers, has been applied, or is applied at the same date as IFRS 16.

2.2.1 Subsidiary companies
The financial statements comprise the financial statements of the Parent Company and its subsidiaries as at 31 December 
2016. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the 
investee and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an 
investee if and only if the Group has:

• Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
• Exposure, or rights, to variable returns from its involvement with the investee, and
• The ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts 
and circumstances in assessing whether it has power over an investee, including:
• The contractual arrangement with the other vote holders of the investee.
• Rights arising from other contractual arrangements.
• The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one 
or more of the three elements of control. Consolidation of subsidiaries begins when the Group obtains control over the sub-
sidiaries and ceases when the Group loses control of the subsidiaries. Assets, liabilities, income and expenses of subsidiaries 
acquired or disposed of during the year are included in the statement of income from the date the Group gains control until 
the date the Group ceases to control the subsidiaries.
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2  Summary of significant accounting policies (continued) 

2.1      Basis of preparation (continued)
(d)  Standards, amendments and interpretations to existing standards that are not yet effective and have not been 
early adopted by the Parent Company and Group

The following new standards and amendments have been issued by the International Accounting Standards Board (IASB) 
which may impact the financial statements of the Parent Company and Group but are not yet mandatory for the year ended 
31 December 2016:

IFRS 9 Financial Instruments: In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments which reflects 
all phases of the financial instruments project and replaces IAS 39 Financial Instruments: Recognition and Measurement 
and all previous versions of IFRS 9. The standard introduces new requirements for classification and measurement, impair-
ment, and hedge accounting. IFRS 9 is effective for annual periods beginning on or after 1 January 2018, with early 
application permitted. Except for hedge accounting, retrospective application is required but comparative information is 
not compulsory. The Group has performed a high-level impact assessment of all three aspects of IFRS 9 and expects no sig-
nificant impact on its balance sheet and equity. The Group plans to adopt the new standard on the required effective date.

IFRS 15 Revenue from contracts with customers: IFRS 15 was issued in May 2014 and establishes a new five-step model 
that will apply to revenue arising from contracts with customers. Under IFRS 15 revenue is recognised at an amount that 
reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a cus-
tomer. The principles in IFRS 15 provide a more structured approach to measuring and recognising revenue. The new revenue 
standard is applicable to all entities and will supersede all current revenue recognition requirements under IFRS. Either a full or 
modified retrospective application is required for annual periods beginning on or after 1 January 2018 with early adoption 
permitted. The Group is currently assessing the impact of IFRS 15 and plan to adopt the new standard on the required ef-
fective date. The Group is considering the clarifications issued by the IASB in an exposure draft in July 2015 and will monitor 
any further developments.

IFRS 16 Leases: The IASB issued IFRS 16 Leases (IFRS 16), which requires lessees to recognise assets and liabilities for most 
leases. For lessors, there is little change to the existing accounting in IAS 17 Leases. The Group will perform a detailed as-
sessment in the future to determine the extent. The new standard will be effective for annual periods beginning on or 
after 1 January 2019. Early application is permitted, provided the new revenue standard, IFRS 15 revenue from Contracts 
with Customers, has been applied, or is applied at the same date as IFRS 16.

2.2.1 Subsidiary companies
The financial statements comprise the financial statements of the Parent Company and its subsidiaries as at 31 December 
2016. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee 
and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if 
and only if the Group has:
•	 Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
•	 Exposure, or rights, to variable returns from its involvement with the investee, and
•	 The ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts 
and circumstances in assessing whether it has power over an investee, including:
•	 The contractual arrangement with the other vote holders of the investee.
•	 Rights arising from other contractual arrangements.
•	 The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one 
or more of the three elements of control. Consolidation of subsidiaries begins when the Group obtains control over the sub-
sidiaries and ceases when the Group loses control of the subsidiaries. Assets, liabilities, income and expenses of subsidiaries 
acquired or disposed of during the year are included in the statement of income from the date the Group gains control until 
the date the Group ceases to control the subsidiaries.
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2  Summary of significant accounting policies (continued) 

2.2.1 Subsidiary companies (continued)
Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the 
Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. 
When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line 
with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to 
transactions between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of subsidiaries, without a loss of control, is accounted for as an equity transaction. If the 
Group loses control over subsidiaries, it:

• derecognises the assets (including goodwill) and liabilities of the subsidiaries
• derecognises the carrying amount of any non-controlling interests
• derecognises the cumulative translation differences recorded in equity
• recognises the fair value of the consideration received
• recognises the fair value of any investment retained
• recognises any surplus or deficit in profit or loss
• reclassifies the parent’s share of components previously recognised in other comprehensive income to profit or loss or re-

tained earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or liabilities.

In the Parent Company’s separate financial statements, the investment in the subsidiaries are carried at cost less impair-
ment, if any.

2.2.2  Transactions with non-controlling interests
The Group treats transactions with non-controlling interests as transactions with equity owners of the group. For purchases 
from non-controlling interests, the difference between any consideration paid and the relevant share acquired of the carrying 
value of net assets of the subsidiary is recorded in equity. Gains or losses on disposals to non- controlling interests are also 
recorded in equity.

When the Group ceases to have control or significant influence, any retained interest in the entity is remeasured to its fair val-
ue, with the change in carrying amount recognised in profit or loss. The fair value is the initial carrying amount for the purposes 
of subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts 
previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly 
disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive 
income are reclassified to profit or loss.

2.2.3   Investment in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the 
financial and operating policy decisions of the investee, but is not control or joint control over those policies.

The considerations made in determining significant influence or joint control is similar to those necessary to determine

control over subsidiaries. The Group’s investments in its associates are accounted for using the equity method.

Under the equity method, the investment in an associate is initially recognised at cost. The carrying amount of the investment 
is adjusted to recognise changes in the Group’s share of net assets of the associate since the acquisition date. Goodwill relat-
ing to the associate is included in the carrying amount of the investment and is neither amortised nor individually tested for 
impairment.

The statement of profit or loss reflects the Group’s share of the results of operations of the associate. Any change in other 
comprehensive income of those investees is presented as part of the Group’s other comprehensive income. In addition, when 
there has been a change recognised directly in the equity of the associate, the Group recognises its share of any changes, when 
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group 
and the associate are eliminated to the extent of the interest in the associate.
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2  Summary of significant accounting policies (continued) 

2.2.1 Subsidiary companies (continued)
Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the 
Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. 
When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line 
with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to 
transactions between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of subsidiaries, without a loss of control, is accounted for as an equity transaction. If the 
Group loses control over subsidiaries, it:

•	 derecognises the assets (including goodwill) and liabilities of the subsidiaries
•	 derecognises the carrying amount of any non-controlling interests
•	 derecognises the cumulative translation differences recorded in equity
•	 recognises the fair value of the consideration received
•	 recognises the fair value of any investment retained
•	 recognises any surplus or deficit in profit or loss
•	 reclassifies the parent’s share of components previously recognised in other comprehensive income to profit or loss or re-

tained earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or liabilities.

In the Parent Company’s separate financial statements, the investment in the subsidiaries are carried at cost less impair-
ment, if any.

2.2.2  Transactions with non-controlling interests
The Group treats transactions with non-controlling interests as transactions with equity owners of the group. For purchases 
from non-controlling interests, the difference between any consideration paid and the relevant share acquired of the carrying 
value of net assets of the subsidiary is recorded in equity. Gains or losses on disposals to non- controlling interests are also 
recorded in equity.

When the Group ceases to have control or significant influence, any retained interest in the entity is remeasured to its fair val-
ue, with the change in carrying amount recognised in profit or loss. The fair value is the initial carrying amount for the purposes 
of subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts 
previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly 
disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive 
income are reclassified to profit or loss.

2.2.3   Investment in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the 
financial and operating policy decisions of the investee, but is not control or joint control over those policies.

The considerations made in determining significant influence or joint control is similar to those necessary to determine control 
over subsidiaries. The Group’s investments in its associates are accounted for using the equity method.

Under the equity method, the investment in an associate is initially recognised at cost. The carrying amount of the investment 
is adjusted to recognise changes in the Group’s share of net assets of the associate since the acquisition date. Goodwill relat-
ing to the associate is included in the carrying amount of the investment and is neither amortised nor individually tested for 
impairment.

The statement of profit or loss reflects the Group’s share of the results of operations of the associate. Any change in other 
comprehensive income of those investees is presented as part of the Group’s other comprehensive income. In addition, when 
there has been a change recognised directly in the equity of the associate, the Group recognises its share of any changes, when 
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group 
and the associate are eliminated to the extent of the interest in the associate.

2  Summary of significant accounting policies (continued) 

2.2.3   Investment in associates (continued)
The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the statement of income outside 
operating profit and represents profit or loss after tax and non-controlling interests in the subsidiaries of the associate.

The financial statements of associates are prepared for the same reporting period as the Group. When necessary, adjustments 
are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its 
investment in its associate. At each reporting date, the Group determines whether there is objective evidence that the invest-
ment in the associate is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference 
between the, recoverable amount of the associate and its carrying value, then recognises the loss as ‘Share of results of asso-
ciates in the statement of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair 
value. Any difference between the carrying amount of the associate upon loss of significant influence and the fair value of the 
retained investment and proceeds from disposal is recognised in profit or loss

In the Parent Company’s separate financial statements, the investment in the associates are carried at cost less impairment, 
if any.

2.2.4  Business combinations and Goodwill
Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the ag-
gregate of the consideration transferred measured at acquisition date fair value and the amount of any non - controlling 
interests in the acquiree. For each business combination, the Group elects whether to measure the non- controlling interests in 
the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are 
expensed as incurred and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and 
designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition 
date. This includes the separation of embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair 
value and any resulting gain or loss is recognised in profit or loss. It is then considered in the determination of goodwill.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date. Contin-
gent consideration classified as an asset or liability that is a financial instrument and within the scope of IAS 39

Financial Instruments: Recognition and Measurement, is measured at fair value with changes in fair value recognised either in 
profit or loss or as a change to OCI. If the contingent consideration is not within the scope of IAS 39, it is

measured in accordance with the appropriate IFRS. Contingent consideration that is classified as equity is not re- measured 
and subsequent settlement is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities 
assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-as-
sesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures 
used to measure the amounts to be recognised at the acquisition date. If the re- assessment still results in an excess of the fair 
value of net assets acquired over the aggregate consideration transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment 
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-gener-
ating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree 
are assigned to those units.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the 
goodwill associated with the disposed operation is included in the carrying amount of the operation when determining the 
gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed 
operation and the portion of the cash-generating unit retained.

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

2  Summary of significant accounting policies (continued) 

2.2.3   Investment in associates (continued)
The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the statement of income outside 
operating profit and represents profit or loss after tax and non-controlling interests in the subsidiaries of the associate.

The financial statements of associates are prepared for the same reporting period as the Group. When necessary, adjustments 
are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its 
investment in its associate. At each reporting date, the Group determines whether there is objective evidence that the invest-
ment in the associate is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference 
between the, recoverable amount of the associate and its carrying value, then recognises the loss as ‘Share of results of asso-
ciates in the statement of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair 
value. Any difference between the carrying amount of the associate upon loss of significant influence and the fair value of the 
retained investment and proceeds from disposal is recognised in profit or loss

In the Parent Company’s separate financial statements, the investment in the associates are carried at cost less impairment, 
if any.

2.2.4  Business combinations and Goodwill
Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the ag-
gregate of the consideration transferred measured at acquisition date fair value and the amount of any non - controlling 
interests in the acquiree. For each business combination, the Group elects whether to measure the non- controlling interests in 
the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are 
expensed as incurred and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and 
designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition 
date. This includes the separation of embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair 
value and any resulting gain or loss is recognised in profit or loss. It is then considered in the determination of goodwill.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date. Con-
tingent consideration classified as an asset or liability that is a financial instrument and within the scope of IAS 39 Financial 
Instruments: Recognition and Measurement, is measured at fair value with changes in fair value recognised either in profit or 
loss or as a change to OCI. If the contingent consideration is not within the scope of IAS 39, it is measured in accordance with 
the appropriate IFRS. Contingent consideration that is classified as equity is not re- measured and subsequent settlement is 
accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities 
assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-as-
sesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures 
used to measure the amounts to be recognised at the acquisition date. If the re- assessment still results in an excess of the fair 
value of net assets acquired over the aggregate consideration transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment 
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-gener-
ating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree 
are assigned to those units.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the 
goodwill associated with the disposed operation is included in the carrying amount of the operation when determining the 
gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed 
operation and the portion of the cash-generating unit retained.
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2  Summary of significant accounting policies (continued) 

2.3      Segment reporting
An operating segment is a component of an entity that engages in business activities from which it may earn revenues and 
incur expenses including revenues and expenses relating to transactions with other components of the same entity, whose 
operating results are regularly reviewed by the entity’s chief operating decision maker to make decisions about resources 
to be allocated to the segment and assess its performance and for which discrete financial information is available.  The 
accounting policies of the reportable segments are the same as the Group’s accounting policies described under note 2.  
Identification of segments and reporting are disclosed in note 6.

2.4      Service revenue
Revenue comprises fixed telephone, Global System for Mobile Communication (GSM), internet, telex and telegram revenue, 
equipment rentals and amounts derived from the sale of telecommunication equipment and other associated services falling 
within the Group’s ordinary activities. Revenue from fixed lines, GSM and internet services is recognised when the services are 
provided, and is net of discounts and rebates allowed.

Revenue from rentals and installations is based on a time proportion basis and on actual installation of telecommunication 
equipment, respectively. Sales of payphone and prepaid cards are recognised as revenue based on the actual utilisation of the 
payphone and prepaid cards sold.

Sales relating to unutilised payphone and prepaid cards are accounted for as deferred income. Interconnection income and 
expenses are recognised when services are performed. Subscription revenue from Cable TV, Internet over cable and channels 
subscription is recognised on provision of services.

Incentives are provided to customers in various forms and are usually offered on signing a new contract or as part of a promo-
tional offering. Where such incentives are provided on connection of a new customer or the upgrade of an existing customer, 
revenue representing the fair value of the incentive, relative to other deliverables provided to the customer as part of the same 
arrangement, is deferred and recognised in line with the Group’s performance of its obligations relating to the incentive.

In revenue arrangements including more than one deliverable, the arrangement consideration is allocated to each deliverable 
based on the fair value of the individual element. The Group generally determines the fair value of individual elements based 
on prices at which the deliverable is regularly sold on a standalone basis.

Dividend income is accounted for when the right to receive is established.

2.5      Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of own-
ership to the lessee. All other leases are classified as operating leases.

The Group as lessor

Revenue from granting of IRU on submarine cables classified as a finance lease is recognised at the time of delivery and ac-
ceptance by the customer. The cost of IRU is recognised at the amount of the Group’s net investment in leases. Amounts due 
from lessees under other finance leases are recorded as receivables at the amount of the Group’s net investment in the leases. 
Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Group’s net 
investment outstanding in respect of the leases.

Revenues from the sale of transmission capacity on terrestrial and submarine cables classified as operating lease are rec-
ognised on a straight-line basis over the life of the contract.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial direct 
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and 
recognised on a straight-line basis over the lease term.

The Group as lessee

Rentals payable under operating leases are charged to the statement of income on a straight-line basis over the term of the 
relevant lease. Benefits received and receivable as an incentive to enter into an operating lease are also spread on a straight-
line basis over the lease term.

NOTES TO THE FINANCIAL STATEMENTS
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2  Summary of significant accounting policies (continued) 

2.6      Finance income / costs
Interest income and expense are recognised using the effective interest rate (EIR). The EIR is a method of calculating the am-
ortised cost of a financial liability and of allocating interest expense over the relevant period.  The EIR is the rate that exactly 
discounts estimated future cash payments through the expected life of the borrowings.

2.7      Factoring, collection and distribution fees

Factoring, collection and distribution fees comprise fees payable to factoring and collection agents and agents that sell pre-
paid cards. Fees payable to factoring agents are accounted for at the time of the assignment of receivables. Fees payable to 
collection agents are accounted for at the time of collection of the bills.  Fees payable to selling agents are accounted for at 
the time of the sale of cards to the agents.

2.8      Foreign currency
(i) Transactions in foreign currencies are translated into Rial Omani at exchange rates ruling at the value dates of the transactions.

(ii) Monetary assets and liabilities denominated in foreign currencies are translated into Rial Omani at exchange rates ruling at 
the reporting date.  The foreign currency gain or loss on monetary items is the difference between amortised costs in the Rial 
Omani at the beginning of the period, adjusted for effective interest and payments during the period and the amortised costs 
in foreign currency translated at the exchange rate at the end of the period. Foreign exchange gains and losses resulting from 
the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and liabilities 
denominated in foreign currencies are recognised in the statement of comprehensive income, except when deferred in other 
comprehensive income as qualifying cash flow hedges and qualifying net investment hedges.

(iii) Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are translated to Rial 
Omani at the exchange rate at the date that the fair value was determined. Translation differences on non-monetary financial 
assets and liabilities such as equities held at fair value through profit or loss are recognised in profit or loss as part of the fair 
value gain or loss. Translation differences on non - monetary financial assets, such as equities classified as available-for-sale, 
are included in other comprehensive income.

(iv) On consolidation, the assets and liabilities of foreign operations are translated into Rial Omani at the rate of exchange prevail-
ing at the reporting date and their income statements are translated at exchange rates prevailing at the dates of the trans-
actions. The exchange differences arising on translation for consolidation are recognised in other comprehensive income. Any 
goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounts of assets and 
liabilities arising on the acquisition are treated as assets and liabilities of the foreign operations and translated at closing rate.

    On disposal of a foreign entity, the deferred cumulative amount recognised in equity relating to that particular foreign op-
eration is recognised in the profit or loss in other operating expenses or other operating income. A Group may dispose or 
partially dispose of its interest in a foreign operation through sale, liquidation, repayment of capital or abandonment of all, 
or part of, that entity.

2.9      Property, plant and equipment

Items of property, plant and equipment are stated at cost less accumulated depreciation and identified impairment losses, 
if any.   Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for 
separately, including major inspection and overhaul expenditure, is capitalised. Subsequent expenditure is capitalised only 

NOTES TO THE FINANCIAL STATEMENTS
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2  Summary of significant accounting policies (continued) 

2.10    Intangible assets (continued)

Amortisation

The estimated useful lives for the current and comparative years are as follows:

Licences   4 to 25 years
Software           3-5 years

2.11    Investment property

Investment property, which is property held to earn rentals and / or for capital appreciation, is measured initially at its cost, 
including transaction costs. Subsequent to initial recognition, investment property is measured at fair value. Gains and losses 
arising from changes in the fair value of investment property are included in statement of income in the period in which they 
arise.

When the use of a property changes such that it is reclassified as property, plant and equipment, its fair value at the date of 
reclassification becomes its cost for subsequent accounting.

2.12   Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined on the first-in, first-out principle and 
includes expenditure incurred in purchasing stock and bringing it to its existing location and condition. Net realisable value 
is the price at which stock can be sold in the normal course of business after allowing for the costs of realisation. Provision is 
made where necessary for obsolete, slow-moving and defective items.

2.13    Financial instruments

(a)  Non-derivative financial assets

The group initially recognises loans and receivables on the date they are originated. All other financial assets (including assets 
designated as at fair value through profit or loss) are recognised initially on the trade date, which is the date that the Group 
becomes a party to the contractual provisions of the instrument.

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is derecognised 
when:

• The rights to receive cash flows from the asset have expired
• The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 

cash flows in full without material delay to a third party under a ‘pass–through’ arrangement; and either:
• The Group has transferred substantially all the risks and rewards of the asset; or
• The Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred 

control of the asset

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass–through arrangement, 
and has neither transferred nor retained substantially all of the risks and rewards of the asset nor transferred control of the 
asset, the asset is recognised to the extent of the Group’s continuing involvement in the asset. In that case, the Group also 
recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the 
rights and obligations that the group has retained. Continuing involvement that takes the form of a guarantee over the 
transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of con-
sideration that the Group could be required to repay
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2  Summary of significant accounting policies (continued) 

2.9      Property, plant and equipment (continued)
when it increases the future economic benefits embodied in the item of property, plant and equipment and can be measured 
reliably.  All other expenditure is recognised in the statement of income as an expense as incurred.

The cost of property, plant and equipment is written off in equal instalments over the expected useful lives of the assets. The 
estimated useful lives are:

					              Years
Buildings 								        		    3-20
Cables and transmission equipment				        	 3-30
Telephone exchanges, power equipment and related software 		  2-20
Telephone, telex and related equipment			             1-5 
Satellite communication equipment 			      		  5-14 
Furniture and office equipment 				              3-5 
Motor vehicles and equipment 				               3-5

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at each reporting date.

Freehold land is not depreciated as it is deemed to have an indefinite life.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or where 
shorter, the term of the relevant lease.

Capital work-in-progress (CWIP) is not depreciated until it is taken to fixed assets when the asset is available for use. CWIP is 
tested for impairment, if any.

Where the carrying amount of an asset is greater than its estimated recoverable amount it is written down immediately to its 
recoverable amount.

Gains and losses on disposals of property, plant and equipment are determined by reference to their carrying amounts and are 
taken into account in determining profit before taxation.

2.10    Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a 
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried 
at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding 
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in 
which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there 
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected 
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to 
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amor-
tisation expense on intangible assets with finite lives is recognised in the statement of profit or loss in the expense category 
that is consistent with the function of the intangible assets.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or 
at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite 
life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net dispos-
al proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 
derecognised.

2  Summary of significant accounting policies (continued) 

2.9      Property, plant and equipment (continued)
when it increases the future economic benefits embodied in the item of property, plant and equipment and can be measured 
reliably.  All other expenditure is recognised in the statement of income as an expense as incurred.

The cost of property, plant and equipment is written off in equal instalments over the expected useful lives of the assets. The 
estimated useful lives are:

              Years
Buildings              3-20
Cables and transmission equipment         3-30
Telephone exchanges, power equipment and related software   2-20
Telephone, telex and related equipment             1-5 
Satellite communication equipment         5-14 
Furniture and office equipment               3-5 
Motor vehicles and equipment                3-5

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at each reporting date.

Freehold land is not depreciated as it is deemed to have an indefinite life.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or where 
shorter, the term of the relevant lease.

Capital work-in-progress (CWIP) is not depreciated until it is taken to fixed assets when the asset is available for use. CWIP is 
tested for impairment, if any.

Where the carrying amount of an asset is greater than its estimated recoverable amount it is written down immediately to its 
recoverable amount.

Gains and losses on disposals of property, plant and equipment are determined by reference to their carrying amounts and are 
taken into account in determining profit before taxation.

2.10    Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a 
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried 
at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding 
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in 
which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there 
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected 
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to 
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amor-
tisation expense on intangible assets with finite lives is recognised in the statement of profit or loss in the expense category 
that is consistent with the function of the intangible assets.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or 
at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite 
life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net dispos-
al proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 
derecognised.
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2  Summary of significant accounting policies (continued) 

2.10    Intangible assets (continued)

Amortisation

The estimated useful lives for the current and comparative years are as follows:

Licences			   4 to 25 years
Software		   	        3-5 years

2.11    Investment property

Investment property, which is property held to earn rentals and / or for capital appreciation, is measured initially at its cost, 
including transaction costs. Subsequent to initial recognition, investment property is measured at fair value. Gains and losses 
arising from changes in the fair value of investment property are included in statement of income in the period in which they 
arise.

When the use of a property changes such that it is reclassified as property, plant and equipment, its fair value at the date of 
reclassification becomes its cost for subsequent accounting.

2.12   Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined on the first-in, first-out principle and 
includes expenditure incurred in purchasing stock and bringing it to its existing location and condition. Net realisable value 
is the price at which stock can be sold in the normal course of business after allowing for the costs of realisation. Provision is 
made where necessary for obsolete, slow-moving and defective items.

2.13    Financial instruments

(a)  Non-derivative financial assets

The group initially recognises loans and receivables on the date they are originated. All other financial assets (including assets 
designated as at fair value through profit or loss) are recognised initially on the trade date, which is the date that the Group 
becomes a party to the contractual provisions of the instrument.

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is derecognised 
when:

•	 The rights to receive cash flows from the asset have expired
•	 The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 

cash flows in full without material delay to a third party under a ‘pass–through’ arrangement; and either:
	 -  The Group has transferred substantially all the risks and rewards of the asset; or
	 -  The Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has trans		
	     ferred control of the asset

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass–through arrangement, 
and has neither transferred nor retained substantially all of the risks and rewards of the asset nor transferred control of the 
asset, the asset is recognised to the extent of the Group’s continuing involvement in the asset. In that case, the Group also 
recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the 
rights and obligations that the group has retained. Continuing involvement that takes the form of a guarantee over the 
transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of con-
sideration that the Group could be required to repay.
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2  Summary of significant accounting policies (continued) 

2.13    Financial instruments (continued)
(a)    Non-derivative financial assets (continued)

profit or loss in other operating income. Interest earned whilst holding available-for-sale financial investments is reported as 
interest income using the EIR. Dividends earned whilst holding available-for-sale financial investments are recognised in the 
profit or loss as other operating income when the right of the payment has been established. The losses arising from impair-
ment of such investments are recognised in the profit or loss in impairment for investments and removed from the change in 
fair value of investments available-for-sale.

(b)  Non derivative financial liabilities

Borrowings

Borrowings are recognised initially at fair value, being their issue proceeds (fair value of consideration received) net of trans-
action costs incurred. Borrowings are subsequently stated at amortised cost; any difference between the proceeds, net of 
transaction costs, and the redemption value is recognised in the statement of comprehensive income over the period of the 
borrowings using the effective interest method.

Trade and other payables

Liabilities are recognised for amounts to be paid for goods and services received, whether or not billed to the Group, at amor-
tised cost.

(c)   Derivative financial instruments

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently remea-
sured to their fair value at each reporting date.  The resulting gain or loss is recognised in the statement of income immediately 
unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in the 
statement of income depends on the nature of the hedge relationship.

A derivative is presented as a non-current asset or a non-current liability if the remaining maturity of the instrument is more 
than 12 months and it is not expected to be realised or settled within 12 months.

Hedge accounting

At the inception of the hedge relationship, the entity documents the relationship between the hedging instrument and the 
hedged item, along with its risk management objectives and its strategy for undertaking various hedge transactions. Further-
more, at the inception of the hedge and on an ongoing basis, the Group documents whether the hedging instrument that is 
used in a hedging relationship is highly effective in offsetting changes in cash flows of the hedged item.

The effective portion of the changes in the fair value of the interest rate swap that is designated and qualifies as a cash flow 
hedge is deferred in equity. The gain or loss relating to the ineffective portion is recognised immediately in the statement of 
income.

Amounts deferred in equity are recycled in profit or loss in the periods when the hedged item is recognised in the statement 
of income.

Hedge accounting is discontinued when the Group revokes the hedging relationship, the hedging instrument expires or is 
sold, terminated or exercised, or no longer qualifies for hedge accounting.  Any cumulative gain or loss deferred in equity at 
that time remains in equity and is recognised when the forecast transaction is ultimately recognised in profit or loss.  When 
a forecast transaction is no longer expected to occur, the cumulative gain or loss that was deferred in equity is recognised 
immediately in the statement of income.
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2  Summary of significant accounting policies (continued) 

2.13    Financial instruments (continued)
(a)    Non-derivative financial assets (continued)

Available-for-sale financial assets (continued)

is recognised in the profit or loss in other operating income. Interest earned whilst holding available-for-sale financial invest-
ments is reported as interest income using the EIR. Dividends earned whilst holding available-for-sale financial investments 
are recognised in the profit or loss as other operating income when the right of the payment has been established. The losses 
arising from impairment of such investments are recognised in the profit or loss in impairment for investments and removed 
from the change in fair value of investments available-for-sale.

(b)  Non derivative financial liabilities

Borrowings

Borrowings are recognised initially at fair value, being their issue proceeds (fair value of consideration received) net of trans-
action costs incurred. Borrowings are subsequently stated at amortised cost; any difference between the proceeds, net of 
transaction costs, and the redemption value is recognised in the statement of comprehensive income over the period of the 
borrowings using the effective interest method.

Trade and other payables

Liabilities are recognised for amounts to be paid for goods and services received, whether or not billed to the Group, at amor-
tised cost.

(c)   Derivative financial instruments

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently remea-
sured to their fair value at each reporting date.  The resulting gain or loss is recognised in the statement of income immediately 
unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in the 
statement of income depends on the nature of the hedge relationship.

A derivative is presented as a non-current asset or a non-current liability if the remaining maturity of the instrument is more 
than 12 months and it is not expected to be realised or settled within 12 months.

Hedge accounting

At the inception of the hedge relationship, the entity documents the relationship between the hedging instrument and the 
hedged item, along with its risk management objectives and its strategy for undertaking various hedge transactions. Further-
more, at the inception of the hedge and on an ongoing basis, the Group documents whether the hedging instrument that is 
used in a hedging relationship is highly effective in offsetting changes in cash flows of the hedged item.

The effective portion of the changes in the fair value of the interest rate swap that is designated and qualifies as a cash flow 
hedge is deferred in equity. The gain or loss relating to the ineffective portion is recognised immediately in the statement of 
income.

Amounts deferred in equity are recycled in profit or loss in the periods when the hedged item is recognised in the statement 
of income.

Hedge accounting is discontinued when the Group revokes the hedging relationship, the hedging instrument expires or is 
sold, terminated or exercised, or no longer qualifies for hedge accounting.  Any cumulative gain or loss deferred in equity at 
that time remains in equity and is recognised when the forecast transaction is ultimately recognised in profit or loss.  When 
a forecast transaction is no longer expected to occur, the cumulative gain or loss that was deferred in equity is recognised 
immediately in the statement of income.

2  Summary of significant accounting policies (continued) 

2.14  Non-current assets held for sale
The Group classifies non-current assets and disposal groups as held for sale if their carrying amounts will be recovered princi-
pally through a sale transaction rather than through continuing use. Such non-current assets and disposal groups classified as 
held for sale are measured at the lower of their carrying amount and fair value less costs to sell. Costs to sale are the incremen-
tal costs directly attributable to the sale, excluding the finance costs and income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly probable and the asset or disposal 
group is available for immediate sale in its present condition. Actions required to complete the sale should indicate that it is 
unlikely that significant changes to the sale will be made or that the decision to sale will be withdrawn. Management must be 
committed to the sale expected within one year from the date of the classification.

Property, plant and equipment and intangible assets are not depreciated or amortised once classified as held for sale. Assets 
and liabilities classified as held for sale are presented separately as current items in the statement of financial position.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been disposed of, or is 
classified as held for sale, and:

• Represents a separate major line of business or geographical area of operations
• Is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of operations or,

• Is a subsidiary acquired exclusively with a view to resale

Discontinued operations are excluded from the results of continuing operations and are presented as a single amount as profit 
or loss after tax from discontinued operations in the statement of income.

Additional disclosures are provided in Note 5. All other notes to the financial statements include amounts for continuing oper-
ations, unless otherwise mentioned.

2.15    Impairment
(a) Non-financial assets

An impairment loss is recognised if the carrying amount of an asset or cash generating unit is higher than its recoverable 
amount.  Recoverable amount is the greater of its value in use and its fair value less costs to sell. In assessing the value in use, 
the estimated future cash flows are discounted to their present value using a pre -tax discount rate that reflects current market 
assessments of the time value of money and the risks specified to the asset.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has de-
creased or no longer exists. An impairment loss is reversed if there has been a change in estimates used to determine the recov-
erable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carry-
ing amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

(b)  Financial assets

A financial asset not classified at fair value through profit or loss is assessed at each reporting date to determine whether there 
is any objective evidence that it is impaired.  A financial asset is impaired if there is objective evidence of impairment as a 
result of one or more events that occurred after the initial recognition of the asset, and that loss events had an impact on the 
estimated future cash flows of that asset that can be estimated.

Objective evidence that financial assets are impaired include default or delinquency by a debtor, adverse change in the pay-
ment status etc.  In addition for an investment in equity security, a significant or prolonged decline in its fair value below its 
cost is objective evidence of impairment.

2.16   Retirement benefits
End of service benefits are accrued in accordance with the terms of employment of the Group’s employees in Oman at the 
reporting date, having regard to the requirements of the Oman Labour Law. Employee entitlements to annual leave and leave 
passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of 
services rendered by employees up to the reporting date. These accruals are included in current liabilities, while those relating 
to end of service benefits are disclosed as non-current liabilities.
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2  Summary of significant accounting policies (continued) 

2.14  Non-current assets held for sale
The Group classifies non-current assets and disposal groups as held for sale if their carrying amounts will be recovered princi-
pally through a sale transaction rather than through continuing use. Such non-current assets and disposal groups classified as 
held for sale are measured at the lower of their carrying amount and fair value less costs to sell. Costs to sale are the incremen-
tal costs directly attributable to the sale, excluding the finance costs and income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly probable and the asset or disposal 
group is available for immediate sale in its present condition. Actions required to complete the sale should indicate that it is 
unlikely that significant changes to the sale will be made or that the decision to sale will be withdrawn. Management must be 
committed to the sale expected within one year from the date of the classification.

Property, plant and equipment and intangible assets are not depreciated or amortised once classified as held for sale. 

Assets and liabilities classified as held for sale are presented separately as current items in the statement of financial position.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been disposed of, or is 
classified as held for sale, and:

•	 Represents a separate major line of business or geographical area of operations
•	 Is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of operations or,
•	 Is a subsidiary acquired exclusively with a view to resale

Discontinued operations are excluded from the results of continuing operations and are presented as a single amount as profit 
or loss after tax from discontinued operations in the statement of income.

Additional disclosures are provided in Note 5. All other notes to the financial statements include amounts for continuing oper-
ations, unless otherwise mentioned.

2.15    Impairment
(a) Non-financial assets

An impairment loss is recognised if the carrying amount of an asset or cash generating unit is higher than its recoverable 
amount.  Recoverable amount is the greater of its value in use and its fair value less costs to sell. In assessing the value in use, 
the estimated future cash flows are discounted to their present value using a pre -tax discount rate that reflects current market 
assessments of the time value of money and the risks specified to the asset.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has de-
creased or no longer exists. An impairment loss is reversed if there has been a change in estimates used to determine the recov-
erable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carry-
ing amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

(b)  Financial assets

A financial asset not classified at fair value through profit or loss is assessed at each reporting date to determine whether there 
is any objective evidence that it is impaired.  A financial asset is impaired if there is objective evidence of impairment as a 
result of one or more events that occurred after the initial recognition of the asset, and that loss events had an impact on the 
estimated future cash flows of that asset that can be estimated.

Objective evidence that financial assets are impaired include default or delinquency by a debtor, adverse change in the pay-
ment status etc.  In addition for an investment in equity security, a significant or prolonged decline in its fair value below its 
cost is objective evidence of impairment.

2.16   Retirement benefits
End of service benefits are accrued in accordance with the terms of employment of the Group’s employees in Oman at the 
reporting date, having regard to the requirements of the Oman Labour Law. Employee entitlements to annual leave and leave 
passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of 
services rendered by employees up to the reporting date. These accruals are included in current liabilities, while those relating 
to end of service benefits are disclosed as non-current liabilities.
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2  Summary of significant accounting policies (continued) 

2.16   Retirement benefits (continued)
Contributions to a defined contribution retirement plan and occupational hazard insurance for Omani employees in accor-
dance with the Omani Social Insurances Law of 1991 are recognised as an expense in the statement of income as incurred.

A subsidiary of the Group operates an unfunded defined benefit gratuity plan for all permanent employees. Provisions are 
made in the financial statements to cover obligations on the basis of actuarial valuations carried out annually under the 
projected unit credit method.

All actuarial gains and losses are recognised in other comprehensive income as and when they occur.

2.17   Voluntary end of service benefits
Voluntary end of service benefits are recognised as expense when the Group is demonstrably committed, without realistic 
possibility of withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or to 
provide termination benefits as a result of an offer made to encourage voluntary redundancy.  Termination benefits for volun-
tary redundancies are recognised as an expense if it is probable that the offer made by the Group will be accepted, and the 
number of acceptances can be estimated reliably.

2.18   Provisions
Provisions are recognised when the Group has present obligation (legal or constructive) as a result of a past event, it is probable 
that the Group will be required to settle the obligation and a reliable estimate can be made of the amount to settle the obli-
gation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market 
assessments of the time value of money and the risk specific to the liability.

2.19   Taxation
Income tax expense comprises current and deferred tax. Taxation is provided in accordance with relevant fiscal regulations of 
the countries, in which the Group operates. Current tax is the expected tax payable on the taxable income for the year, using 
tax rates enacted or substantively enacted at the reporting date and any adjustments to tax payable in respect of previous 
years.

Income tax is recognised in the profit or loss except to the extent that it relates to items recognised directly in equity, in which 
case it is recognised in equity.

Deferred tax assets/liabilities are calculated using the balance sheet method, providing for temporary differences between 
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. 
The amount of deferred tax provided is based on the expected manner of realisation or settlement of the carrying amount of 
assets and liabilities, using tax rates enacted or substantially enacted at the reporting date.

The carrying amount of deferred income tax assets/liabilities is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset 
to be utilised.

2.20   Directors’ remuneration
Directors’ remuneration is computed in accordance with the provisions of the Commercial Companies Law of 1974, as amend-
ed and the requirements of the Capital Market Authority in Oman and, in case of subsidiaries, in accordance with the relevant 
laws and regulations.

2.21   Dividend distribution
The Board of directors adopts a prudent dividend policy, which complies with regulatory requirements applicable in the Sul-
tanate of Oman.  Dividends are distributed in accordance with the Parent Company’s Memorandum of Association and are 
subject to the approval of shareholders. Dividend distribution to the Parent Company’s shareholders is recognised as a liability 
in the Parent Company’s financial statements only in the period in which the dividends are approved by the Parent Compa-
ny’s shareholders.
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2  Summary of significant accounting policies (continued) 

2.22   Loyalty programme

The Group has a customer loyalty programme whereby customers are awarded credits (“Points”) based on the usage of prod-
ucts and services, entitling customers to the right to redeem the accumulated points via specified means. The fair value of the 
consideration received or receivable in respect of the initial sale is allocated between the Points and the other components of 
sale. The amount allocated to Points is estimated by reference to the fair value of the right to redeem it at a discount for the 
products of the Group or for products or services provided by third parties. The fair value of the right to redeem is estimated 
based on the amount of discount, adjusted to take into account the expected forfeiture rate. The amount allocated to Points is 
deferred and included in deferred revenue. Revenue is recognised when these Points are redeemed and the Group has fulfilled 
its obligations to the customer. Deferred revenue is also released to revenue when it is no longer considered probable that the 
Points will be redeemed.

2.23   Royalty
Royalty is payable to the Telecommunication Regulatory Authority of the Sultanate of Oman on an accrual basis.

2.24   Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date in the principal, or in its absence, the most advantageous market to which the 
Group has access at that date. The fair value of a liability reflects its non-performance risk.

When applicable, the Group measures the fair value of an instrument using the quoted price in an active market for that instru-
ment. A market is regarded as active if transactions for the asset or liability take place with sufficient frequency and volume to 
provide pricing information on an on-going basis.

When there is no quoted price in an active market, the Group uses valuation techniques that maximise the use of relevant 
unobservable inputs. The chosen valuation technique incorporates all the factors that market participants would take into 
account in pricing a transaction.

The best evidence of the fair value of a financial instrument at initial recognition is normally the transaction price i.e. the fair 
value of the consideration given or received. If the Group determines that the fair value at initial recognition differs from the 
transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability 
nor based on a valuation technique that uses only data from observable markets, the financial instrument is initially measured 
at fair value, adjusted to defer the difference between the fair value at initial recognition and the transaction price. Subse-
quently, that difference is recognised in profit or loss on an appropriate basis over the life of the instrument but no later than 
when the valuation is supported wholly by observable market data or the transaction is closed out.

3      Financial risk management

Financial instruments carried in the statement of financial position comprise investments, cash and cash equivalents, 
receivables, payables, borrowings and derivative financial instruments.

3.1     Financial risk factors
Overview

The Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management frame-
work.  The Board has established the Executive Committee which is responsible for developing and monitoring the Group’s 
risk management policies. The Committee reports regularly to the Board of Directors on its activities. The Management team 
develops methods of monitoring the Group’s risk management policies, and reports to the Executive Committee who in return 
report to the Board of Directors.

The Group’s risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate 
risk limits and controls, and to monitor risks and adherence to limits.  Risk management policies and systems are reviewed 
regularly to reflect changes in market conditions and the Group’s activities.
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3      Financial risk management(continued)

3.1     Financial risk factors (continued)
The Group Audit Committee oversees how Management monitors compliance with the Group’s risk management policies 
and procedures and reviews the adequacy of the risk management framework in relation to the risks faced by the Group.  
The Group Audit Committee is assisted in its oversight role by Internal Audit.  Internal Audit undertakes both regular and 
ad-hoc reviews of risk management controls and procedures, the results of which are reported to the Audit Committee.

The Group has exposure to the following risks from its use of financial instruments:

• Credit risk
• Liquidity risk
• Market risk

(i)  Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its con-
tractual obligations and arises principally from the Group’s receivables from customers and investment securities.

Trade and other receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.

The Group has established credit policies and procedures that are considered appropriate for a licensed service provider com-
mensurate with the nature and size of receivables. Credit limits for customers are established based on the amount of receiv-
ables and age of debts. In monitoring customer credit risk, customers are segmented according to their credit characteristics 
in the following categories:

• Private individual customers
• Corporate customers
• Government customers
• Amounts due from operators

The potential risk in respect of amounts receivable from private customers and corporate customers in Sultanate of Oman are 
significantly mitigated by factoring these receivables to an external agent. Under the terms of the factorin g agreement the 
agent provides adequate cover in the form of a bank guarantee for the receivables assigned. The factoring agent has recourse 
to the Company based on certain agreed credit control norms. Credit risk on other trade debtors is limited to their carrying 
values as Management regularly reviews these balances whose recoverability is in doubt.

At the reporting date amounts receivable from the factoring agent approximate to 37.46% (31 December 2015: 30.86%) of 
the Group’s total trade receivables. The factoring agent has given a bank guarantee of RO 10.5 million to the Group. The bank 
guarantee provided by the factoring agent represents 23.71% (31 December 2015: 27.08% of the amounts due from them 
at the reporting date.

The Group establishes an allowance for impairment that represents its estimate of incurred losses in respect of trade and other 
receivables. The main components of this loss are a specific loss component that relates to individual exposures and a collec-
tive loss component established for groups of similar assets in respect of losses that have been incurred but not yet identified.  
The collective loss allowance is determined based on historical data of payment statistics for similar financial assets.

Investments

The Group limits its exposure to credit risk by only investing in liquid securities and only with counterparties which have a good 
credit rating.  Given good credit ratings and liquidity, Management does not expect any counterparty to fail to meet its obliga-
tions. Relevant details regarding credit risk is set out in note 45.

(ii)  Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated with its financial 
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3      Financial risk management(continued)

3.1     Financial risk factors (continued)
Overview (Continued)

The Group Audit Committee oversees how Management monitors compliance with the Group’s risk management policies 
and procedures and reviews the adequacy of the risk management framework in relation to the risks faced by the Group.  
The Group Audit Committee is assisted in its oversight role by Internal Audit.  Internal Audit undertakes both regular and 
ad-hoc reviews of risk management controls and procedures, the results of which are reported to the Audit Committee.

The Group has exposure to the following risks from its use of financial instruments:

•	 Credit risk
•	 Liquidity risk
•	 Market risk

(i)  Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its con-
tractual obligations and arises principally from the Group’s receivables from customers and investment securities.

Trade and other receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.

The Group has established credit policies and procedures that are considered appropriate for a licensed service provider com-
mensurate with the nature and size of receivables. Credit limits for customers are established based on the amount of receiv-
ables and age of debts. In monitoring customer credit risk, customers are segmented according to their credit characteristics 
in the following categories:

•	 Private individual customers
•	 Corporate customers
•	 Government customers
•	 Amounts due from operators

The potential risk in respect of amounts receivable from private customers and corporate customers in Sultanate of Oman are 
significantly mitigated by factoring these receivables to an external agent. Under the terms of the factorin g agreement the 
agent provides adequate cover in the form of a bank guarantee for the receivables assigned. The factoring agent has recourse 
to the Company based on certain agreed credit control norms. Credit risk on other trade debtors is limited to their carrying 
values as Management regularly reviews these balances whose recoverability is in doubt.

At the reporting date amounts receivable from the factoring agent approximate to 37.46% (31 December 2015: 30.86%) of 
the Group’s total trade receivables. The factoring agent has given a bank guarantee of RO 10.5 million to the Group. The bank 
guarantee provided by the factoring agent represents 23.71% (31 December 2015: 27.08% of the amounts due from them 
at the reporting date.

The Group establishes an allowance for impairment that represents its estimate of incurred losses in respect of trade and other 
receivables. The main components of this loss are a specific loss component that relates to individual exposures and a collec-
tive loss component established for groups of similar assets in respect of losses that have been incurred but not yet identified.  
The collective loss allowance is determined based on historical data of payment statistics for similar financial assets.

Investments

The Group limits its exposure to credit risk by only investing in liquid securities and only with counterparties which have a good 
credit rating.  Given good credit ratings and liquidity, Management does not expect any counterparty to fail to meet its obliga-
tions. Relevant details regarding credit risk is set out in note 45.

3      Financial risk management(continued)

3.1     Financial risk factors (continued)
liabilities that are settled by delivery of cash or another financial asset. The Group’s approach to managing liquidity is to 
ensure, as far as possible that it will have sufficient liquidity to meet its liabilities when due, under both normal and stressed 
conditions, without incurring unacceptable losses or risking damage to the Group’s reputation.

Typically the Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of 
60 days, including the servicing of financial obligations. This excludes the potential impact of extreme circumstances that 
cannot reasonably be predicted, such as natural disasters.  In addition the Group has access to credit facilities. Relevant 
details on liquidity risk are set out in note 46.

(iii)  Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices which will 
affect the Group’s income or the value of its holdings of financial instruments.  The objective of market risk management is to 
manage and control market risk exposures within acceptable parameters, while optimising the return.

Foreign currency risk

In respect of the transactions of the Group, they are primarily in Rial Omani and the Group’s performance is substantially in-
dependent of changes in foreign currency rates as its foreign currency dealings are principally in US Dollars. The US Dollar and 
Omani Rial exchange rate have remained unchanged since 1986. There are no significant financial instruments denominated 
in foreign currency other than US Dollars and consequently Management believes that foreign currency risk on other monetary 
assets and liabilities is not significant.

Interest rate risk

The Group is exposed to interest rate risk as entities in the Group borrow funds at both fixed and floating interest rates. Hedg-
ing activities are evaluated by the Group treasury regularly to align with interest rate views and defined risk appetite ensuring 
that optimal hedging strategies are applied by either positioning the statement of financial position or protecting the interest 
expense through different interest rate cycles. Relevant details are set out in note 47.

Other market price risk

Equity price risk arises from investments held for trading fair value through profit or loss and available for sale investments.  The 
primary goal of the Group’s investment strategy is to maximise investment returns on surplus cash available. Management is 
assisted by external advisors in this regard.  In accordance with this strategy certain investments are designated at fair value 
through profit or loss because their performance is actively monitored and they are managed on a fair value basis.

The following table demonstrates the sensitivity of the Group’s profit or loss to a 5% change in the price of its equity holdings, 
assuming all other variables in particular foreign currency rates remain constant.

 
                                                                           Change in price                RO’000

2016 +/- 5% 3,074
2015 +/- 5% 2,924

Capital management
The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and 
to sustain future development of the business.  The Board of Directors monitors both the demographic spread of 
shareholders as well as return on shareholders’ equity.

Management is confident of maintaining the current level of profitability by enhancing top line growth and prudent 
cost management.   Neither the Parent Company nor its Oman subsidiary is subject to externally imposed capital 
requirements, other than the requirements of the Commercial Companies Law of 1974, as amended.
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3      Financial risk management(continued)

3.1     Financial risk factors (continued)
liabilities that are settled by delivery of cash or another financial asset. The Group’s approach to managing liquidity is to 
ensure, as far as possible that it will have sufficient liquidity to meet its liabilities when due, under both normal and stressed 
conditions, without incurring unacceptable losses or risking damage to the Group’s reputation.

Typically the Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of 
60 days, including the servicing of financial obligations. This excludes the potential impact of extreme circumstances that 
cannot reasonably be predicted, such as natural disasters.  In addition the Group has access to credit facilities. Relevant 
details on liquidity risk are set out in note 46.

(iii)  Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices which will 
affect the Group’s income or the value of its holdings of financial instruments.  The objective of market risk management is to 
manage and control market risk exposures within acceptable parameters, while optimising the return.

Foreign currency risk

In respect of the transactions of the Group, they are primarily in Rial Omani and the Group’s performance is substantially in-
dependent of changes in foreign currency rates as its foreign currency dealings are principally in US Dollars. The US Dollar and 
Omani Rial exchange rate have remained unchanged since 1986. There are no significant financial instruments denominated 
in foreign currency other than US Dollars and consequently Management believes that foreign currency risk on other monetary 
assets and liabilities is not significant.

Interest rate risk

The Group is exposed to interest rate risk as entities in the Group borrow funds at both fixed and floating interest rates. Hedg-
ing activities are evaluated by the Group treasury regularly to align with interest rate views and defined risk appetite ensuring 
that optimal hedging strategies are applied by either positioning the statement of financial position or protecting the interest 
expense through different interest rate cycles. Relevant details are set out in note 47.

Other market price risk

Equity price risk arises from investments held for trading fair value through profit or loss and available for sale investments.  The 
primary goal of the Group’s investment strategy is to maximise investment returns on surplus cash available. Management is 
assisted by external advisors in this regard.  In accordance with this strategy certain investments are designated at fair value 
through profit or loss because their performance is actively monitored and they are managed on a fair value basis.

The following table demonstrates the sensitivity of the Group’s profit or loss to a 5% change in the price of its equity holdings, 
assuming all other variables in particular foreign currency rates remain constant.

	
                                                                           Change in price                RO’000

2016 +/- 5% 3,074
2015 +/- 5% 2,924

Capital management

The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sus-
tain future development of the business.  The Board of Directors monitors both the demographic spread of shareholders as 
well as return on shareholders’ equity.

Management is confident of maintaining the current level of profitability by enhancing top line growth and prudent cost man-
agement.   Neither the Parent Company nor its Oman subsidiary is subject to externally imposed capital requirements, other 
than the requirements of the Commercial Companies Law of 1974, as amended.
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3      Financial risk management (continued)

3.2     Fair value estimation
Ivestments

The fair value of investments is estimated by reference to the current market value of similar instruments or by reference to the 
discounted cash flows of the underlying net assets.

Financial assets and liabilities

The fair values of other financial assets and liabilities approximate their carrying amounts as presented in the statement of 
financial position.

Relevant details relating to fair value are set out in note 48.

4    Critical accounting estimates and judgements

The preparation of the financial statements requires Management to make estimates and assumptions that affect the report-
ed amount of financial assets and liabilities at the reporting date and the resultant provisions and changes in fair value. Such 
estimates are necessarily based on assumptions about several factors involving varying, and possibly significant, degrees of 
judgment and uncertainty.  Actual results may differ from Management’s estimates resulting in future changes in estimated 
liabilities and assets.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including ex-
pectations of future events that are believed to be reasonable under the circumstances.

Impairment of accounts receivable

An estimate of the collectible amount of trade accounts receivable is made when collection of the full amount is no longer con-
sidered probable.  For individually significant amounts, this estimation is performed on an individual basis. Amounts which are 
not individually significant, but which are past due, are assessed collectively and a provision applied according to the length 
of time past due, based on historical recovery rates.

At the reporting date, trade accounts receivable of the Group amounted to RO 118.190 million (31 December 2015: RO 
125.588 million), and the provision for impaired debts is RO 40.398 million (31 December 2015: RO 48.469 million). Any dif-
ference between the amounts actually collected in future periods and the amounts expected to be collected will be recognised 
in the statement of income.

Impairment of inventories

Inventories are stated at the lower of cost and net realisable value.  When inventories become old or obsolete, an estimate 
is made of their net realisable value.  For individually significant amounts this estimation is performed on an individual basis. 
Amounts which are not individually significant, but which are old or obsolete, are assessed collectively and a provision applied 
according to the inventory type and the degree of ageing or obsolescence, based on historical prices.

At the reporting date, inventories amounted to RO 12.406 million (31 December 2015: RO 12.720 million) with provision for 
old and obsolete inventories of RO 3.066 million (31 December 2015: RO 4.392 million).  Any difference between the amounts 
actually realised in future periods and the amounts recognised are dealt with in the statement of income.

Impairment of goodwill and investment in subsidiary

The relevant details are set out in Note 9

Useful lives of property, plant and equipment

Depreciation is charged so as to allocate the cost of assets over their estimated useful lives. The calculation of useful lives is 
based on Management’s assessment of various factors such as the operating cycles, the maintenance programs, and normal 
wear and tear using its best estimates
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4    Critical accounting estimates and judgements (continued)
Taxes

Uncertainties exist with respect to the interpretation of tax regulations and the amount and timing of future taxable income. 
Given the wide range of business relationships and nature of existing contractual agreements, differences

arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future 
adjustments to tax income and expense already recorded. The Group establishes provisions, based on reasonable estimates, 
for possible consequences of finalisation of tax assessments of the Group. The amount of such  provisions  is  based  on  various  
factors,  such  as  experience  of  previous  tax  assessments  and  differing interpretations of tax regulations by the taxable 
entity and the responsible tax authority.

Deferred tax assets are recognised for all unused tax losses to the extent that it is probable that taxable profit will be available 
against which the losses can be utilised. Significant management judgment is required to determine the amount of deferred 
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax 
planning strategies.
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4    Critical accounting estimates and judgements (continued)
Taxes

Uncertainties exist with respect to the interpretation of tax regulations and the amount and timing of future taxable income. 
Given the wide range of business relationships and nature of existing contractual agreements, differences arising between 
the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments 
to tax income and expense already recorded. The Group establishes provisions, based on reasonable estimates, for possible 
consequences of finalisation of tax assessments of the Group. The amount of such  provisions  is  based  on  various  factors,  
such  as  experience  of  previous  tax  assessments  and  differing interpretations of tax regulations by the taxable entity and 
the responsible tax authority.

Deferred tax assets are recognised for all unused tax losses to the extent that it is probable that taxable profit will be available 
against which the losses can be utilised. Significant management judgment is required to determine the amount of deferred 
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax 
planning strategies.
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5      Discontinuing operations
On 11 October 2016, the Parent Company signed a Share Purchase Agreement with WorldCall Services Pvt Limited and Ferret 
Consulting FZY for sale of ordinary and convertible preference shares of WTL respectively held by Omantel. The acquirers are in 
the process of completing the transaction process which is subject to the approval of the regulators including the Public Offer 
to non-controlling shareholders of WTL in Pakistan.  At 31 December 2016, Worldcall Telecom Limited (WTL) was classified as 
a disposal group held for sale and as a discontinuing operation.  The completion of the transaction is not expected to have any 
material financial impact on the Group’s reported profit.

Accordingly, the results of WTL are not presented:
• Under “fixed line” in the primary reporting segments.
• Pakistan is not presented as separate geographical segment.

The results of WTL are presented below:
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- Under “fixed line” in the primary reporting segments.
- Pakistan is not presented as separate geographical segment.

The results of WTL are presented below:

2016 2015 
Notes RO’000 RO’000 

Revenue 7,079 7,008
Expenses (8,561) (20,271)

------------------------------------- -------------------------------------
Operating loss (1,482) (13,263)

Impairment losses 9 - (71,989)
Reclassification of foreign currency translation reserve from other 
comprehensive income 

(19,434)

Finance costs/income (net) (966) (5,032)
Other income/(expense) – net 365 (51)

------------------------------------- ------------------------ -------------
Loss before taxation (2,083) (109,769)
Taxation 352 (8,053)

------------------------------------- -------------------------------------
Loss for the year from discontinuing operations (1,731) (101,716)

--- ---------------------------------- -------------------------------------
Attributable to: 
Equity holders of Parent (983) (66,904)
Non-controlling interests (748) (34,812)

------------------------------------- -------------------------------------
Loss for the year from discontinued operations (1,731) (101,716)

========= =========

Basic loss for the year and diluted earnings per share (RO) from 
discontinuing operations 0.001 0.089

========= =========
The net cash flows generated/(incurred): 
Operating (599) 675
Financing 899 (1,508)

Adjustments relating to impairment losses and reclassification of foreign currency translation reserve were recorded 
by the Group as consolidation adjustments.
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completion of the transaction is not expected to have any material financial impact on the Group’s reported profit.

Accordingly, the results of WTL are not presented:
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The results of WTL are presented below:

2016 2015 
Notes RO’000 RO’000 
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2016 2015

Notes RO’000 RO’000

Revenue 7.079 7.008

Expenses                             )8.561(                            )20.271(

Operating loss )1.482( )13.263(

Impairment losses 9 - )71.989(

Reclassification of foreign currency translation reserve from other 
comprehensive income - )19.434(

Finance costs/income )net( )966( )5.032(

Other income/)expense( – net                                  365                                   )51(

Loss before taxation )2.083( )109.769(

Taxation                                  352                              )8.053(

Loss for the year from discontinuing operations                           )1.731(                         )101.716(

Attributable to:

Equity holders of Parent )983( )66.904(

Non-controlling interests                                )748(                             )34.812(

Loss for the year from discontinued operations                            )1.731(                           )101.716(

Basic loss for the year and diluted earnings per share )RO( from 
discontinuing operations                          0.001                            0.089

The net cash flows generated/)incurred(:

Operating )599( 675

Financing 899 )1.508(

setoNات حول البيانات المالية

5      Discontinuing operations (continued) 
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5 Discontinuing operations (continued)

Loss for the year from discontinued 

2016 2015 
Notes RO’000 RO’000 

operations (1,731) (101,716)

------------------------------------- -------------------------------------
Other comprehensive income / (expense): 
Reclassification of foreign currency translation 
reserve to statement of income 20 - 19,434
Other comprehensive income to be reclassified 
to profit or loss in subsequent periods: 
Actuarial gain on defined benefit plan of a -
subsidiary 62
Exchange difference on translation of 
foreign operation 20 - (126)
Reclassification of fair value reserve to 
statement of income 21 - (16)
Fair value change in available for sale 
Investments 21 350 87

------------------------------------- ------------------------------------- 
Other comprehensive income for the year 350 19,441 

------------------------------------- ------------------------ -------------

Total comprehensive income for the year 
from discontinuing operations (1,381) (82,275) 

========= =========
Total comprehensive income / (expense) for 
the year attributable to: 
Equity holders of the parent (786) (47,621)
Non-controlling interests (595) (34,654)

------------------------------------- -------------------------------------
1,381 (82,275)

========= =========
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5 Discontinuing operations (continued)

Loss for the year from discontinued

2016 2015 
Notes RO’000 RO’000 

operations (1,731) (101,716) 
------------------------------------- ------------------------------------- 

Other comprehensive income / (expense):
Reclassification of foreign currency translation
reserve to statement of income 20 - 19,434
Other comprehensive income to be reclassified 
to profit or loss in subsequent periods:
Actuarial gain on defined benefit plan of a - 
subsidiary 62 
Exchange difference on translation of
foreign operation 20 - (126)
Reclassification of fair value reserve to 
statement of income 21 - (16)
Fair value change in available for sale
Investments 21 350 87

------------------------------------- ------------------------------------- 
Other comprehensive income for the year 350 19,441 

------------------------------------- ------------------------ ------------- 

Total comprehensive income for the year
from discontinuing operations (1,381) (82,275) 

========= ========= 
Total comprehensive income / (expense) for 
the year attributable to:
Equity holders of the parent (786) (47,621)
Non-controlling interests (595) (34,654)

------------------------------------- -------------------------------------
1,381 (82,275)

========= =========
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2016 2015

Notes RO’000 RO’000

Loss for the year from discontinued operations )1.731( )101.716(

Other comprehensive income / )expense(:

Reclassification of foreign currency translation reserve to statement of 
income 20 - 19.434

Other comprehensive income to be reclassified to profit or loss in 
subsequent periods:

Actuarial gain on defined benefit plan of a subsidiary - 62

Exchange difference on translation of foreign operation 20 - )126(

Reclassification of fair value reserve to statement of income 21 - )16(

Fair value change in available for sale Investments 21                                         350                                            87

Other comprehensive income for the year                                         350                                    19.441

Total comprehensive income for the year from discontinuing 
operations                                    )1.381(                                  )82.275(

Total comprehensive income / )expense( for the year attributable 
to:

Equity holders of the parent )786( )47.621(

Non-controlling interests                                       )595(                                  )34.654(

                                      1.381                                    )82.275(

2016 2015

 RO’000 RO’000

ASSETS

Investment property

Other financial assets 140 140

Other financial assets                                          408                                                 480

                                                546                                                 620

Current assets

Inventories 813 820

Trade and other receivables 5.076 3.093

Other financial assets 882 496

stnemyaperP 72 62

Cash and Bank balances                                                 1.747                                                 1.447

                                                8.590                                                 5.918

Total assets                                      9.136                                       6.538

LIABILITIES

Non-current liabilities

Borrowings 198 6.958

Retirement benefit obligation 1.492 1.358

Other liabilities                                                 127                                                 128

                                                1.817                                                 8.443

Current liabilities

Borrowings 22.372 21.347

Trade and other payables                                                 35.186                                                 34.548

                                                57.558                                                 55.895

Total liabilities                                    59.375                                    64.339
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS
Non-current assets

2016 
RO’000 

2015 
RO’000 

Investment property 140 140
Other financial assets

Current assets

408
-------------------------

546
-------------------------

480
-------------------------

620
-------------------------

Inventories 813 820
Trade and other receivables 5,076 3,093
Other financial assets 882 496
Prepayments 72 62
Cash and Bank balances 1,747 1,447

------------------------- -------------------------
8,590

-------------------------
-------------------------

5,918
-------------------------
-------------------------

Total assets

LIABILITIES

9,136
=========

6,538
=========

Non-current liabilities
Borrowings 198 6,958
Retirement benefit obligation 1,492 1,358
Other liabilities

Current liabilities

127
-------------------------

1,817
-------------------------

128
-------------------------

8,443
-------------------------

Borrowings 22,372 21,347
Trade and other payables

Total liabilities

35,186
-------------------------

57,558
-------------------------
-------------------------

59,375
-------------------------

34,548
-------------------------

55,895
-------------------------
-------------------------

64,339
-------------------------

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS 
Non-current assets 

2016
RO’000

2015 
RO’000 

Investment property 140 140
Other financial assets 

Current assets 

408
-------------------------

546
-------------------------

480
-------------------------

620
-------------------------

Inventories 813 820
Trade and other receivables 5,076 3,093
Other financial assets 882 496
Prepayments 72 62
Cash and Bank balances 1,747 1,447

------------------------- -------------------------
8,590

-------------------------
-------------------------

5,918
-------------------------
-------------------------

Total assets 

LIABILITIES 

9,136
=========

6,538
=========

Non-current liabilities 
Borrowings 198 6,958
Retirement benefit obligation 1,492 1,358
Other liabilities 

Current liabilities 

127
-------------------------

1,817
-------------------------

128
-------------------------

8,443
-------------------------

Borrowings 22,372 21,347
Trade and other payables 

Total liabilities 

35,186
-------------------------

57,558
-------------------------
-------------------------

59,375
-------------------------

34,548
-------------------------

55,895
-------------------------
-------------------------

64,339
-------------------------

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS
Non-current assets

2016
RO’000

2015 
RO’000 

Investment property 140 140 
Other financial assets

Current assets

408 
------------------------- 

546 
------------------------- 

480 
------------------------- 

620 
------------------------- 

Inventories 813 820 
Trade and other receivables 5,076 3,093 
Other financial assets 882 496 
Prepayments 72 62 
Cash and Bank balances 1,747 1,447 

------------------------- ------------------------- 
8,590 

------------------------- 
------------------------- 

5,918 
------------------------- 
------------------------- 

Total assets

LIABILITIES

9,136 
========= 

6,538 
========= 

Non-current liabilities
Borrowings 198 6,958 
Retirement benefit obligation 1,492 1,358 
Other liabilities

Current liabilities

127 
------------------------- 

1,817 
------------------------- 

128 
------------------------- 

8,443 
------------------------- 

Borrowings 22,372 21,347 
Trade and other payables

Total liabilities

35,186 
------------------------- 

57,558 
------------------------- 
------------------------- 

59,375 
------------------------- 

34,548 
------------------------- 

55,895 
------------------------- 
------------------------- 

64,339 
------------------------- 

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational matters. 
The management believes that none of these claims are expected to have any significant implication on its financial state-
ments.
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2016 2015

Notes RO’000 RO’000

Loss for the year from discontinued operations )1.731( )101.716(

Other comprehensive income / )expense(:

Reclassification of foreign currency translation reserve to statement of 
income 20 - 19.434

Other comprehensive income to be reclassified to profit or loss in 
subsequent periods:

Actuarial gain on defined benefit plan of a subsidiary - 62

Exchange difference on translation of foreign operation 20 - )126(

Reclassification of fair value reserve to statement of income 21 - )16(

Fair value change in available for sale Investments 21                                         350                                            87

Other comprehensive income for the year                                         350                                    19.441

Total comprehensive income for the year from discontinuing 
operations                                    )1.381(                                  )82.275(

Total comprehensive income / )expense( for the year attributable 
to:

Equity holders of the parent )786( )47.621(

Non-controlling interests                                       )595(                                  )34.654(

                                      1.381                                    )82.275(

2016 2015

 RO’000 RO’000

ASSETS

Investment property

Other financial assets 140 140

Other financial assets                                          408                                                 480

                                                546                                                 620

Current assets

Inventories 813 820

Trade and other receivables 5.076 3.093

Other financial assets 882 496

stnemyaperP 72 62

Cash and Bank balances                                                 1.747                                                 1.447

                                                8.590                                                 5.918

Total assets                                      9.136                                       6.538

LIABILITIES

Non-current liabilities

Borrowings 198 6.958

Retirement benefit obligation 1.492 1.358

Other liabilities                                                 127                                                 128

                                                1.817                                                 8.443

Current liabilities

Borrowings 22.372 21.347

Trade and other payables                                                 35.186                                                 34.548

                                                57.558                                                 55.895

Total liabilities                                    59.375                                    64.339
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS
Non-current assets

2016 
RO’000 

2015 
RO’000 

Investment property 140 140
Other financial assets

Current assets

408
-------------------------

546
-------------------------

480
-------------------------

620
-------------------------

Inventories 813 820
Trade and other receivables 5,076 3,093
Other financial assets 882 496
Prepayments 72 62
Cash and Bank balances 1,747 1,447

------------------------- -------------------------
8,590

-------------------------
-------------------------

5,918
-------------------------
-------------------------

Total assets

LIABILITIES

9,136
=========

6,538
=========

Non-current liabilities
Borrowings 198 6,958
Retirement benefit obligation 1,492 1,358
Other liabilities

Current liabilities

127
-------------------------

1,817
-------------------------

128
-------------------------

8,443
-------------------------

Borrowings 22,372 21,347
Trade and other payables

Total liabilities

35,186
-------------------------

57,558
-------------------------
-------------------------

59,375
-------------------------

34,548
-------------------------

55,895
-------------------------
-------------------------

64,339
-------------------------

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS 
Non-current assets 

2016
RO’000

2015 
RO’000 

Investment property 140 140
Other financial assets 

Current assets 

408
-------------------------

546
-------------------------

480
-------------------------

620
-------------------------

Inventories 813 820
Trade and other receivables 5,076 3,093
Other financial assets 882 496
Prepayments 72 62
Cash and Bank balances 1,747 1,447

------------------------- -------------------------
8,590

-------------------------
-------------------------

5,918
-------------------------
-------------------------

Total assets 

LIABILITIES 

9,136
=========

6,538
=========

Non-current liabilities 
Borrowings 198 6,958
Retirement benefit obligation 1,492 1,358
Other liabilities 

Current liabilities 

127
-------------------------

1,817
-------------------------

128
-------------------------

8,443
-------------------------

Borrowings 22,372 21,347
Trade and other payables 

Total liabilities 

35,186
-------------------------

57,558
-------------------------
-------------------------

59,375
-------------------------

34,548
-------------------------

55,895
-------------------------
-------------------------

64,339
-------------------------

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.
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5 Discontinuing operations (continued)
The assets and liabilities of WTL classified as held for sale as at 31 December 2016 are as follows:

ASSETS
Non-current assets

2016
RO’000

2015 
RO’000 

Investment property 140 140 
Other financial assets

Current assets

408 
------------------------- 

546 
------------------------- 

480 
------------------------- 

620 
------------------------- 

Inventories 813 820 
Trade and other receivables 5,076 3,093 
Other financial assets 882 496 
Prepayments 72 62 
Cash and Bank balances 1,747 1,447 

------------------------- ------------------------- 
8,590 

------------------------- 
------------------------- 

5,918 
------------------------- 
------------------------- 

Total assets

LIABILITIES

9,136 
========= 

6,538 
========= 

Non-current liabilities
Borrowings 198 6,958 
Retirement benefit obligation 1,492 1,358 
Other liabilities

Current liabilities

127 
------------------------- 

1,817 
------------------------- 

128 
------------------------- 

8,443 
------------------------- 

Borrowings 22,372 21,347 
Trade and other payables

Total liabilities

35,186 
------------------------- 

57,558 
------------------------- 
------------------------- 

59,375 
------------------------- 

34,548 
------------------------- 

55,895 
------------------------- 
------------------------- 

64,339 
------------------------- 

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational 
matters. The management believes that none of these claims are expected to have any significant implication on its
financial statements.

The disclosures pertaining to borrowings are set out in Note 22.

The Group’s subsidiary in Pakistan is also exposed to certain claims arising out of regulatory, taxation and operational matters. 
The management believes that none of these claims are expected to have any significant implication on its financial state-
ments.

NOTES TO THE FINANCIAL STATEMENTS
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6   Segment reporting

Information regarding the Group’s operating segments is set out below in accordance with IFRS 8 - Operating segments. 
IFRS 8 requires operating segments to be identified on the basis of internal reports about components of the Group that are 
regularly reviewed by the chief operating decision maker in order to allocate resources to the segment and to assess its perfor-
mance.  There has not been a change in segment reporting other than relating to WTL as explained in note 5 compared to the 
previous period as the Group’s internal reporting is based on a risks and rewards approach.

Products and services from which reportable segments derive their revenues

At 31 December 2016, the Group is organised into two main business segments:

Fixed line and others

Provision of international and national calls from fixed lines, including rentals and installations of fixed telephones and internet 
services (fixed lines and other) and services rendered by Wholesale business division.

Mobile

Operation of Global System for Mobile Communication (GSM) for prepaid and post paid services, equipment rentals , internet 
services and amounts derived from the sale of telecommunication equipment and other associated services falling within the 
Group’s ordinary activities (mobile).

Segment revenues and results

Segment result represents the profit earned by each segment without allocation of finance income and finance costs. This is 
the measure reported to the Group’s Board of Directors for the purposes of resource allocation and assessment of segment 
performance.

Inter-segment sales are charged at prevailing market prices. The segment results for the year ended 31 December 2016 are 
as follows:

34
OMAN TELECOMMUNICATIONS COMPANY SAOG
NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016
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Segment result represents the profit earned by each segment without allocation of finance income and finance costs. 
This is the measure reported to the Group’s Board of Directors for the purposes of resource allocation and assessment 
of segment performance.

Inter-segment sales are charged at prevailing market prices. The segment results for the year ended 31 December
2016 are as follows: 

Fixed line
and other Mobile Total

Revenue 
RO’000 RO’000 

Consolidation
adjustments 

RO’000 RO’000

External sales 195,706 327,884 - 523,590
Inter-segment sales 53,871 7,270 (61,141) -

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- -------
Total revenue 249,577 355,154 (61,141) 523,590

============ ============ ============ ============
Segment result 32,308 95,170 - 127,478

Finance and investment income 4,506
Finance costs (1,295)
Other non-operating income - net 2,997

--------------------------------------- --- -------
Profit before taxation 133,686
Taxation (16,174)

--------------------------------------- --- -------
Profit for the year from continuing 
operations 117,512

============
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6 Segment reporting
Information regarding the Group’s operating segments is set out below in accordance with IFRS 8 - Operating 
segments. IFRS 8 requires operating segments to be identified on the basis of internal reports about components of 
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--------------------------------------- --- ------- 
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Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 195.706 327.884 - 523.590

 Inter-segment sales                           53.871                            7.270                          )61.141(                                   -

Total revenue                          249.577                        355.154                         )61.141(                             523.590

Segment result 32.308 95.170 - 127.478

 Finance and investment income 4.506

Finance costs )1.295(

 Other non-operating income - net                               2.997

Profit before taxation 133.686

Taxation                           )16.174(

Profit for the year from continuing 
operations                      117.512

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 172.673 334.593 - 507.266

 Inter-segment sales                               84.097                               7.946                           )92.043(                                    -

Total revenue                           256.770                          342.539                         )92.043(                          507.266

Segment result 51.743 83.534 - 135.277

 Finance and investment income 3.972

Finance costs )435(

Voluntary employees’ end of service )12.578(

 Other non-operating income - net                               4.986

Profit before taxation 131.222

Taxation                          )11.451(

Profit for the year from continuing 
operations                          119.771

كانت نتائج القطاعات للسنة المنتهية في 31 ديسمبر 2015  كما يلي:  

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 44.212 50.103 94.315

 Amortisation 3.588 4.865 8.453

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 41.075 40.711 81.786

 Amortisation 3.264 3.340 6.604

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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أصول والتزامات القطاع في 31 ديسمبر 2016  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:  

أصول والتزامات القطاع في 31 ديسمبر 2015  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:

الممتلكات والآلات والمعدات   - 7

ــم الحصــول علي�هــا مــن الحكومــة لاقامــة نشــاطاتها  فــي ســلطنة عمــان  ــي ت ــر مجلــس الإدارة أن قطــع الأراضــي المســتأجرة والت يعتب
ــك الأراضــي المؤجــرة. ــى تل ــى مــدار العمــر الاقتصــادي للأصــول المقامــة عل ســتبقى متاحــة لإســتخدام Totalة عل

تم خلال السنة رسملة تكلفة راتب بمقدار 5.522 مليون ريال عماني )2015: صفر ريال عماني(.

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 444.202 272.438 100.327 816.967

Liabilities 137.298 87.885 )5.156( 220.027

Capital expenditures 100,844 67.303 - 168.147

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 450.047 264.725 78.422 793.194

Liabilities 119.906 100.676 67.245 287.827

Capital expenditures 60.799 82.228 - 143.027

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027

6   Segment reporting (continued)
The segment results for the year ended 31 December 2015 were as follows:
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Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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الشركة العمانية للاتصالات ش.م.ع.ع      1616     التقرير السنوي ٢٠١6

أصول والتزامات القطاع في 31 ديسمبر 2016  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:  

أصول والتزامات القطاع في 31 ديسمبر 2015  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:

الممتلكات والآلات والمعدات   - 7

ــم الحصــول علي�هــا مــن الحكومــة لاقامــة نشــاطاتها  فــي ســلطنة عمــان  ــي ت ــر مجلــس الإدارة أن قطــع الأراضــي المســتأجرة والت يعتب
ــك الأراضــي المؤجــرة. ــى تل ــى مــدار العمــر الاقتصــادي للأصــول المقامــة عل ســتبقى متاحــة لإســتخدام Totalة عل

تم خلال السنة رسملة تكلفة راتب بمقدار 5.522 مليون ريال عماني )2015: صفر ريال عماني(.

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 444.202 272.438 100.327 816.967

Liabilities 137.298 87.885 )5.156( 220.027

Capital expenditures 100,844 67.303 - 168.147

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 450.047 264.725 78.422 793.194

Liabilities 119.906 100.676 67.245 287.827

Capital expenditures 60.799 82.228 - 143.027

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      15 15     التقرير السنوي 2016

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 172.673 334.593 - 507.266

 Inter-segment sales                               84.097                               7.946                           )92.043(                                    -

Total revenue                           256.770                          342.539                         )92.043(                          507.266

Segment result 51.743 83.534 - 135.277

 Finance and investment income 3.972

Finance costs )435(

Voluntary employees’ end of service )12.578(

 Other non-operating income - net                               4.986

Profit before taxation 131.222

Taxation                          )11.451(

Profit for the year from continuing 
operations                          119.771

كانت نتائج القطاعات للسنة المنتهية في 31 ديسمبر 2015  كما يلي:  

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 44.212 50.103 94.315

 Amortisation 3.588 4.865 8.453

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 41.075 40.711 81.786

 Amortisation 3.264 3.340 6.604

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027

6   Segment reporting (continued)
The segment results for the year ended 31 December 2015 were as follows:
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 
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Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 
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Profit before taxation 131,222 
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Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
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الشركة العمانية للاتصالات ش.م.ع.ع      1616     التقرير السنوي ٢٠١6

أصول والتزامات القطاع في 31 ديسمبر 2016  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:  

أصول والتزامات القطاع في 31 ديسمبر 2015  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:
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ــم الحصــول علي�هــا مــن الحكومــة لاقامــة نشــاطاتها  فــي ســلطنة عمــان  ــي ت ــر مجلــس الإدارة أن قطــع الأراضــي المســتأجرة والت يعتب
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تم خلال السنة رسملة تكلفة راتب بمقدار 5.522 مليون ريال عماني )2015: صفر ريال عماني(.

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 444.202 272.438 100.327 816.967

Liabilities 137.298 87.885 )5.156( 220.027

Capital expenditures 100,844 67.303 - 168.147

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 450.047 264.725 78.422 793.194

Liabilities 119.906 100.676 67.245 287.827

Capital expenditures 60.799 82.228 - 143.027

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      1616     التقرير السنوي ٢٠١6

أصول والتزامات القطاع في 31 ديسمبر 2016  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:  

أصول والتزامات القطاع في 31 ديسمبر 2015  والExpenses الرأسمالية للسنة المنتهية في ذلك التاريخ هي كما يلي:

الممتلكات والآلات والمعدات   - 7

ــم الحصــول علي�هــا مــن الحكومــة لاقامــة نشــاطاتها  فــي ســلطنة عمــان  ــي ت ــر مجلــس الإدارة أن قطــع الأراضــي المســتأجرة والت يعتب
ــك الأراضــي المؤجــرة. ــى تل ــى مــدار العمــر الاقتصــادي للأصــول المقامــة عل ســتبقى متاحــة لإســتخدام Totalة عل

تم خلال السنة رسملة تكلفة راتب بمقدار 5.522 مليون ريال عماني )2015: صفر ريال عماني(.

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 444.202 272.438 100.327 816.967

Liabilities 137.298 87.885 )5.156( 220.027

Capital expenditures 100,844 67.303 - 168.147

Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

Assets 450.047 264.725 78.422 793.194

Liabilities 119.906 100.676 67.245 287.827

Capital expenditures 60.799 82.228 - 143.027

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

35 
OMAN TELECOMMUNICATIONS COMPANY SAOG 
NOTES TO THE FINANCIAL STATEMENTS 
AT 31 DECEMBER 2016 

6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 
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adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
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============ ============ ============ ============ 
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Taxation (11,451) 

--------------------------------------- --- ------- 
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============ 
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Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 172.673 334.593 - 507.266

 Inter-segment sales                               84.097                               7.946                           )92.043(                                    -

Total revenue                           256.770                          342.539                         )92.043(                          507.266

Segment result 51.743 83.534 - 135.277

 Finance and investment income 3.972

Finance costs )435(

Voluntary employees’ end of service )12.578(

 Other non-operating income - net                               4.986

Profit before taxation 131.222

Taxation                          )11.451(

Profit for the year from continuing 
operations                          119.771

كانت نتائج القطاعات للسنة المنتهية في 31 ديسمبر 2015  كما يلي:  

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 44.212 50.103 94.315

 Amortisation 3.588 4.865 8.453

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 41.075 40.711 81.786

 Amortisation 3.264 3.340 6.604

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 
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6   Segment reporting (continued)
The segment results for the year ended 31 December 2015 were as follows:
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adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 172.673 334.593 - 507.266

 Inter-segment sales                               84.097                               7.946                           )92.043(                                    -

Total revenue                           256.770                          342.539                         )92.043(                          507.266

Segment result 51.743 83.534 - 135.277

 Finance and investment income 3.972

Finance costs )435(

Voluntary employees’ end of service )12.578(

 Other non-operating income - net                               4.986

Profit before taxation 131.222

Taxation                          )11.451(

Profit for the year from continuing 
operations                          119.771

كانت نتائج القطاعات للسنة المنتهية في 31 ديسمبر 2015  كما يلي:  

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 44.212 50.103 94.315

 Amortisation 3.588 4.865 8.453

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 41.075 40.711 81.786

 Amortisation 3.264 3.340 6.604

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027

6   Segment reporting (continued)
The segment results for the year ended 31 December 2015 were as follows:
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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6 SEGMENT REPORTING (continued) 

The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

Revenue 
RO’000 RO’000 RO’000 RO’000 

External sales 172,673 334,593 - 507,266
Inter-segment sales 84,097 7,946 (92,043) - 

--------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- --------------------------------------- --- ------- 
Total revenue 256,770 342,539 (92,043) 507,266 

============ ============ ============ ============ 
Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 
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Inter-segment sales 84,097 7,946 (92,043) - 
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Total revenue 256,770 342,539 (92,043) 507,266 
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Finance and investment income 3,972
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Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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The segment results for the year ended 31 December 2015 were as follows: 
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Inter-segment sales 84,097 7,946 (92,043) - 
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Total revenue 256,770 342,539 (92,043) 507,266 
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Segment result 51,743 83,534 - 135,277

Finance and investment income 3,972
Finance cost (435) 
Voluntary employees’ end of service (12,578) 
Other non-operating income-net 4,986 

--------------------------------------- --- ------- 
Profit before taxation 131,222 
Taxation (11,451) 

--------------------------------------- --- ------- 
Profit for the year from continuing operations 119,771 

============ 

Other segment items for the year ended 31 December 2016 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 44,212 50,103 94,315 
Amortisation 3,588 4,865 8,453 

Other segment items for the year ended 31 December 2015 included in the statement of income are as follows: 

Fixed line 
and other Mobile Total 

RO’000 RO’000 RO’000 

Depreciation 41,075 40,711 81,786 
Amortisation 3,264 3,340 6,604 

The segment assets and liabilities at 31 December 2016 and capital expenditures for the year ended are as follows: 

Mobile 
Consolidation 

Total 
Fixed line 
and other 

RO’000 RO’000 
adjustments 

RO’000 RO’000 

Assets 444,202 272,438 100,327 816,967 
Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 

RO’000 RO’000 RO’000 RO’000 

Assets 450,047 264,725 78,422 793,194 
Liabilities 119,906 100,676 67,245 287,827 
Capital expenditures 60,799 82,228 - 143,027
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Liabilities 137,298 87,885 (5,156) 220,027 
Capital expenditures 100,844 67,303 - 168,147

The segment assets and liabilities at 31 December 2015 and capital expenditures for the year then ended are as 
follows: 

Fixed line 
and other Mobile 

Consolidation 
adjustments Total 
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Fixed line
and other Mobile

Consolidation
adjustments Total

RO’000 RO’000 RO’000 RO’000

 Revenue

External sales 172.673 334.593 - 507.266

 Inter-segment sales                               84.097                               7.946                           )92.043(                                    -

Total revenue                           256.770                          342.539                         )92.043(                          507.266

Segment result 51.743 83.534 - 135.277

 Finance and investment income 3.972

Finance costs )435(

Voluntary employees’ end of service )12.578(

 Other non-operating income - net                               4.986

Profit before taxation 131.222

Taxation                          )11.451(

Profit for the year from continuing 
operations                          119.771

كانت نتائج القطاعات للسنة المنتهية في 31 ديسمبر 2015  كما يلي:  

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 44.212 50.103 94.315

 Amortisation 3.588 4.865 8.453

Fixed line
and other Mobile Total

RO’000 RO’000 RO’000

Depreciation 41.075 40.711 81.786

 Amortisation 3.264 3.340 6.604

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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                 Parent Company

2016 2015

RO’000 RO’000 

Equity investment in WTL - 73.559 

Convertible preference shares investment in WTL                                             -                         7.740 

                                            -                         81.299

Provision for impairment of investment )note 9(                                             -                       )81.299(

- -

Investment in Oman Data Park LLC 900 600 

Investment in Omantel France SAS 26 26 

Investment in First Issue SAOC 500 500

Internet of Things LLC                                     250                                               -

At 31 December                                 1.676                                       1.126

استثمار في شركات تابعة   .8

الشهرة  - 9

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016
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RO’000 RO’000

At 1 January - 14.735
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--------------------------------------- --- ------ --------------------------------------- --- ----
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9 Goodwill
Consolidated

2016
RO’000

2015 
RO’000

At 1 January - 14,735
Impairment losses - (13,925)
Effect of foreign currency exchange difference - (810)

--------------------------------------- --- ------ --------------------------------------- --- ------------ ---
At 31 December - -

============ =============

Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Consolidated

2016
RO’000

2015 
RO’000

Property, plant and equipment - 40,140
Goodwill - 13,925
Other intangible assets - 4,674
Deferred tax assets - 9,697
Assets of disposal group held for sale - 3,553

--------------------------------------- --- ------ --------------------------------------- --- ------
- 71,989

============ ============
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Investment in Omantel France SAS 26 26
Investment in First Issue SAOC 500 500
Internet of Things LLC 250 -

--------------------------------------- --- ------ --------------------------------------- --- --- ---
At 31 December 1,676 1,126

============ ============

9 Goodwill 
Consolidated

2016
RO’000

2015 
RO’000

At 1 January       - 14,735
Impairment losses - (13,925)
Effect of foreign currency exchange difference - (810)

--------------------------------------- --- ------ --------------------------------------- --- ------------ ---
At 31 December - -

============ =============

Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Consolidated

2016
RO’000

2015 
RO’000

Property, plant and equipment - 40,140
Goodwill - 13,925
Other intangible assets - 4,674
Deferred tax assets - 9,697
Assets of disposal group held for sale - 3,553

--------------------------------------- --- ------ --------------------------------------- --- ------
- 71,989

============ ============

Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL) in monitoring 
and evaluation of performance on a continuing basis.  However this has not resulted in the desired returns on account of sig-
nificant competition and changes in the regulatory landscape. Management’s evaluation has indicated that given the current 
financial situation of the subsidiary, coupled with market challenges, it is not likely that turnaround can materialise without 
significant capital injection. Management evaluated the case for investing further in WTL but since the risks outweighed the 
potential benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding the 
subsidiaries operations, the parent company recognised an impairment charge against the full carrying value of goodwill and 
the Pakistan operations comprising its assets. During the year, WTL is classified as disposal group as held for sale (note 5).
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At 31 December                                 1.676                                       1.126

استثمار في شركات تابعة   .8

الشهرة  - 9

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016
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9 Goodwill (continued)

Impairment charge recognised in Parent Company’s statement of income is as follows:

Parent Company 

2016 
RO’000 

2015 
RO’000 

Investment in equity - 19,168
Investment in convertible preference shares (CPS) - 7,740

--------------------------------------- --- ------ --------------------------------------- --- ------ 
Impairment in value of equity and CPS - 26,908
Receivable from subsidiary-trade receivables (refer note 15) - 13,181
Receivable from subsidiary-corporate guarantee (refer note 25) 905 13,667
Receivable from subsidiary-put option (refer note 25) - 6,634

--------------------------------------- --- ------ --------------------------------------- --- ------ 
905 60,390 

============ ============ 

9  Goodwill (continued) 
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8 Investment in subsidiaries
Parent company

2015 2016 
RO’000 RO’000

Equity investment in WTL - 73,559
Convertible preference shares investment in WTL - 7,740

--------------------------------------- --- ------ --------------------------------------- --- ----
- 81,299

Provision for impairment of investment (note 9) - (81,299)
--------------------------------------- --- ------ --------------------------------------- --- --- ---

Investment in Oman Data Park LLC 900 600
Investment in Omantel France SAS 26 26
Investment in First Issue SAOC 500 500
Internet of Things LLC 250 -

--------------------------------------- --- ------ --------------------------------------- --- --- ---
At 31 December 1,676 1,126

============ ============

9 Goodwill
Consolidated

2016
RO’000

2015 
RO’000

At 1 January - 14,735
Impairment losses - (13,925)
Effect of foreign currency exchange difference - (810)

--------------------------------------- --- ------ --------------------------------------- --- ------------ ---
At 31 December - -

============ =============

Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Consolidated

2016
RO’000

2015 
RO’000

Property, plant and equipment - 40,140
Goodwill - 13,925
Other intangible assets - 4,674
Deferred tax assets - 9,697
Assets of disposal group held for sale - 3,553

--------------------------------------- --- ------ --------------------------------------- --- ------
- 71,989

============ ============

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Impairment charge recognised in Parent Company’s statement of income is as follows:
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At 31 December - -
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Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).
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2016 
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الشهرة )تابع(  - 9

إختبار لإنخفاض قيمة الإستثمار في شركة وورلد كول المحدودة 

 باستمرار منذ تأريخ الإستثمار مع الشركة التابعة - وورلد كول المحدودة - في رصد وتقييم الأداء بشكل مستمر. ولكن Parent Company عملت
 لم يؤد هذا إلى العوائد المرجوة على حساب المنافسة والتغييرات الكبيرة في المشهد التنظيمي. وقد أشار تقييم الإدارة أنه بالنظر إلى الوضع
 Share المالي الحالي للشركة التابعة وإلى جانب تحديات السوق، فإنه ليس من المحتمل أن تتحقق استرايجية التحول دون حقن مبلغ كبير من

capital. قامت الإدارة بتقييم حالة إن ضخت المزيد من الإستثمارات في شركة وورلد كول المحدودة، واستنتجت بأن المخاطر تفوق الفوائد 
 المحتملة، ولهذا قررت بعدم الإستمرار في الإستثمار في شركة وورلد كول المحدودة. لذلك وبسبب الشكوك الكبيرة التي تحيط بعمليات

 مصروف انخفاض القيمة مقابل كامل القيمة الدفترية للشهرة وعمليات باكستان شاملة أصولها. Parent Company الشركة التابعة، فقد أدرجت
.)Notes 5( تم خلال السنة تصنيف شركة وورلد كول المحدودة كمجموعة تصرف محتفظ بها للبي�ع

تفاصيل مصروف إنخفاض القيمة المدرج في بيان الدخل للمجموعة بشأن شركة وورلد كول المحدودة هي كالتالي:

تفاصيل مصروف إنخفاض القيمة المدرج في البيانات المالية للشركة الأم هي كالتالي:

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                      Consolidated 

2016 2015

RO’000 RO’000

Property, plant and equipment - 40.140

Goodwil - 13.925

Other intangible assets - 4.674

Deferred tax assets - 9.697

Assets of disposal group held for sale                                             -                                        3.553

                                             -                                    71.989
 

                Parent Company
2016 2015

RO’000 RO’000

Investment in equity - 19.168
Investment in convertible preference shares )CPS(                                               -                                       7.740
Impairment in value of equity and CPS - 26.908
Receivable from subsidiary-trade receivables )refer note 15( - 13.181
Receivable from subsidiary-corporate guarantee )refer note 25( 905 13.667
Receivable from subsidiary-put option )refer note 25(                                               -                                       6.634

                                  905                             60.390
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9 Goodwill (continued)

Impairment charge recognised in Parent Company’s statement of income is as follows:
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Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Consolidated

2016
RO’000

2015 
RO’000

Property, plant and equipment - 40,140
Goodwill - 13,925
Other intangible assets - 4,674
Deferred tax assets - 9,697
Assets of disposal group held for sale - 3,553

--------------------------------------- --- ------ --------------------------------------- --- ------
- 71,989

============ ============

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Impairment charge recognised in Parent Company’s statement of income is as follows:
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9 Goodwill (continued)

Impairment charge recognised in Parent Company’s statement of income is as follows:

Parent Company

2016
RO’000

2015 
RO’000

Investment in equity - 19,168
Investment in convertible preference shares (CPS) - 7,740

--------------------------------------- --- ------ --------------------------------------- --- ------
Impairment in value of equity and CPS - 26,908
Receivable from subsidiary-trade receivables (refer note 15) - 13,181
Receivable from subsidiary-corporate guarantee (refer note 25) 905 13,667
Receivable from subsidiary-put option (refer note 25) - 6,634

--------------------------------------- --- ------ --------------------------------------- --- ------
905 60,390

============ ============
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8 Investment in subsidiaries
Parent company

2015 2016 
RO’000 RO’000

Equity investment in WTL - 73,559
Convertible preference shares investment in WTL - 7,740

--------------------------------------- --- ------ --------------------------------------- --- ----
- 81,299

Provision for impairment of investment (note 9) - (81,299)
--------------------------------------- --- ------ --------------------------------------- --- --- ---

Investment in Oman Data Park LLC 900 600
Investment in Omantel France SAS 26 26
Investment in First Issue SAOC 500 500
Internet of Things LLC 250 -

--------------------------------------- --- ------ --------------------------------------- --- --- ---
At 31 December 1,676 1,126

============ ============

9 Goodwill
Consolidated

2016
RO’000

2015 
RO’000

At 1 January - 14,735
Impairment losses - (13,925)
Effect of foreign currency exchange difference - (810)

--------------------------------------- --- ------ --------------------------------------- --- ------------ ---
At 31 December - -

============ =============

Test for impairment of investment in Worldcall Telecom Limited (“WTL”)

From the date of the investment, the parent Company has been constantly engaged with the subsidiary (WTL)
in monitoring and evaluation of performance on a continuing basis. However this has not resulted in the 
desired returns on account of significant competition and changes in the regulatory landscape. 
Management’s evaluation has indicated that given the current financial situation of the subsidiary, coupled 
with market challenges, it is not likely that turnaround can materialise without significant capital injection. 
Management evaluated the case for investing further in WTL but since the risks outweighed the potential 
benefits decided not to invest further in WTL. Therefore on account of significant uncertainties surrounding 
the subsidiaries operations, the parent company recognised an impairment charge against the full carrying 
value of goodwill and the Pakistan operations comprising its assets. During the year, WTL is classified as 
disposal group as held for sale (note 5).

The details of impairment charge recognised in Group’s statement of income with respect to WTL is as follows:

Consolidated 

2016 
RO’000 

2015 
RO’000 

Property, plant and equipment - 40,140
Goodwill - 13,925
Other intangible assets - 4,674
Deferred tax assets - 9,697
Assets of disposal group held for sale - 3,553

--------------------------------------- --- ------ --------------------------------------- --- ------ 
- 71,989

============ ============

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016
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الشهرة )تابع(  - 9

إختبار لإنخفاض قيمة الإستثمار في شركة وورلد كول المحدودة 

 باستمرار منذ تأريخ الإستثمار مع الشركة التابعة - وورلد كول المحدودة - في رصد وتقييم الأداء بشكل مستمر. ولكن Parent Company عملت
 لم يؤد هذا إلى العوائد المرجوة على حساب المنافسة والتغييرات الكبيرة في المشهد التنظيمي. وقد أشار تقييم الإدارة أنه بالنظر إلى الوضع
 Share المالي الحالي للشركة التابعة وإلى جانب تحديات السوق، فإنه ليس من المحتمل أن تتحقق استرايجية التحول دون حقن مبلغ كبير من

capital. قامت الإدارة بتقييم حالة إن ضخت المزيد من الإستثمارات في شركة وورلد كول المحدودة، واستنتجت بأن المخاطر تفوق الفوائد 
 المحتملة، ولهذا قررت بعدم الإستمرار في الإستثمار في شركة وورلد كول المحدودة. لذلك وبسبب الشكوك الكبيرة التي تحيط بعمليات

 مصروف انخفاض القيمة مقابل كامل القيمة الدفترية للشهرة وعمليات باكستان شاملة أصولها. Parent Company الشركة التابعة، فقد أدرجت
.)Notes 5( تم خلال السنة تصنيف شركة وورلد كول المحدودة كمجموعة تصرف محتفظ بها للبي�ع

تفاصيل مصروف إنخفاض القيمة المدرج في بيان الدخل للمجموعة بشأن شركة وورلد كول المحدودة هي كالتالي:

تفاصيل مصروف إنخفاض القيمة المدرج في البيانات المالية للشركة الأم هي كالتالي:

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                      Consolidated 

2016 2015

RO’000 RO’000

Property, plant and equipment - 40.140

Goodwil - 13.925

Other intangible assets - 4.674

Deferred tax assets - 9.697

Assets of disposal group held for sale                                             -                                        3.553

                                             -                                    71.989
 

                Parent Company
2016 2015

RO’000 RO’000

Investment in equity - 19.168
Investment in convertible preference shares )CPS(                                               -                                       7.740
Impairment in value of equity and CPS - 26.908
Receivable from subsidiary-trade receivables )refer note 15( - 13.181
Receivable from subsidiary-corporate guarantee )refer note 25( 905 13.667
Receivable from subsidiary-put option )refer note 25(                                               -                                       6.634

                                  905                             60.390
        

setoNات حول البيانات المالية
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10 Other intangible assets

Consolidated 

Licenses

Patents 
and

copyrights Software

Subscriber 
acquisition

costs Total

Cost
RO’000 RO’000 RO’000 RO’000 RO’000

At 1 January 2015 63,488 8 22,027 161 85,684
Addition during the year 7,657 - 2,909 - 10,566
Transfers - - (2,718) - (2,718)
Impairment losses (note 9) (8,310) (8) (64) - (8,382)
Adjustment - - (52) - (52)
Net foreign currency exchange
difference (297) - (2) - (299)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 62,538 - 22,100 161 84,799

---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- -------------
At 1 January 2016 62,538 - 22,100 161 84,799
Addition during the year - - 4,922 - 4,922
Adjustment - - (1,203) - (1,203)
Disposals - - (12) - (12)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2016 62,538 - 25,807 161 88,506

========== ========== ========== ========== ==========
Amortisation
At 1 January 2015 36,856 7 18,593 161 55,617
Charge for the year-continuing 
operations
Charge for the year-
discontinuing operations

4,252 - 2,352 - 6,604

546 - 11 - 557

Disposal - - (2,718) - (2,718)
Impairment losses (note 9) (3,662) (6) (40) - (3,708)
Adjustment - - (54) - (54)
Net foreign currency exchange 
difference

(121) (1) (2) - (124)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 37,871 - 18,142 161 56,174

------------------- --------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 1 January 2016 37,871 - 18,142 161 56,174
Charge for the year-continuing
operations 5,655

- 2,798 - 8,453

Disposal - - (12) - (12)
Adjustment (5)

---------------------------- --------------
-

---------------------------- --------------
(1,198)

---------------------------- -------------- ---------------------------- --------------
(1,203)

---------------------------- --------------
At 31 December 2016 43,521 - 19,730 161 63,412

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- ---------- ----
Net book value
At 31 December 2016 19,017 - 6,077 - 25,094

========== ========== ========== ========== ==========
31 December 2015 24,667 - 3,958 - 28,625

========== ========== ========== ========== ==========
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10 Other intangible assets

Consolidated

Licenses

Patents 
and

copyrights Software

Subscriber 
acquisition

costs Total

Cost
RO’000 RO’000 RO’000 RO’000 RO’000

At 1 January 2015 63,488 8 22,027 161 85,684 
Addition during the year 7,657 - 2,909 - 10,566
Transfers - - (2,718) - (2,718)
Impairment losses (note 9) (8,310) (8) (64) - (8,382)
Adjustment - - (52) - (52)
Net foreign currency exchange
difference (297) - (2) - (299)

---------------------------- -------------- ---------------------------- --------------   ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- 
At 31 December 2015 62,538 - 22,100 161 84,799 

---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- 
At 1 January 2016 62,538 - 22,100 161 84,799 
Addition during the year - - 4,922 - 4,922
Adjustment - - (1,203) - (1,203)
Disposals - - (12) - (12)

---------------------------- -------------- ---------------------------- --------------   ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- 
At 31 December 2016 62,538 - 25,807 161 88,506 

========== ========== ========== ========== ========== 
Amortisation
At 1 January 2015 36,856 7 18,593 161 55,617 
Charge for the year-continuing 
operations
Charge for the year-
discontinuing operations

4,252 - 2,352 - 6,604

546 - 11 - 557

Disposal - - (2,718) - (2,718)
Impairment losses (note 9) (3,662) (6) (40) - (3,708)
Adjustment - - (54) - (54)
Net foreign currency exchange 
difference

(121) (1) (2) - (124)

---------------------------- -------------- ---------------------------- --------------   ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- 
At 31 December 2015 37,871 - 18,142 161 56,174 

------------------- --------- -------------- ---------------------------- --------------   ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- 
At 1 January 2016 37,871 - 18,142 161 56,174 
Charge for the year-continuing
operations 5,655 

- 2,798 - 8,453

Disposal - - (12) - (12)
Adjustment (5) 

---------------------------- -------------- 
- 

---------------------------- -------------- 
(1,198) 

---------------------------- -------------- ---------------------------- -------------- 
(1,203)

---------------------------- -------------- 
At 31 December 2016 43,521 - 19,730 161 63,412 

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- ---------- ----
Net book value
At 31 December 2016 19,017 - 6,077 - 25,094

========== ========== ========== ========== ========== 
31 December 2015 24,667 - 3,958 - 28,625

========== ========== ========== ========== ========== 
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10 Other intangible assets

Consolidated

Licenses

Patents 
and

copyrights Software

Subscriber 
acquisition

costs Total

Cost 
RO’000 RO’000 RO’000 RO’000 RO’000

At 1 January 2015 63,488 8 22,027 161 85,684
Addition during the year 7,657 - 2,909 - 10,566
Transfers - - (2,718) - (2,718)
Impairment losses (note 9) (8,310) (8) (64) - (8,382)
Adjustment - - (52) - (52)
Net foreign currency exchange 
difference (297) - (2) - (299)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 62,538 - 22,100 161 84,799

---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- -------------
At 1 January 2016 62,538 - 22,100 161 84,799
Addition during the year - - 4,922 - 4,922
Adjustment - - (1,203) - (1,203)
Disposals - - (12) - (12)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2016 62,538 - 25,807 161 88,506

========== ========== ========== ========== ==========
Amortisation 
At 1 January 2015 36,856 7 18,593 161 55,617
Charge for the year-continuing 
operations 
Charge for the year- 
discontinuing operations 

4,252 - 2,352 - 6,604

546 - 11 - 557

Disposal - - (2,718) - (2,718)
Impairment losses (note 9) (3,662) (6) (40) - (3,708)
Adjustment - - (54) - (54)
Net foreign currency exchange 
difference 

(121) (1) (2) - (124)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 37,871 - 18,142 161 56,174

------------------- --------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 1 January 2016 37,871 - 18,142 161 56,174
Charge for the year-continuing 
operations 5,655

- 2,798 - 8,453

Disposal - - (12) - (12)
Adjustment (5)

---------------------------- --------------
-

---------------------------- --------------
(1,198)

---------------------------- -------------- ---------------------------- --------------
(1,203)

---------------------------- --------------
At 31 December 2016 43,521 - 19,730 161 63,412

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- ---------- ----
Net book value 
At 31 December 2016 19,017 - 6,077 - 25,094

========== ========== ========== ========== ==========
31 December 2015 24,667 - 3,958 - 28,625

========== ========== ========== ========== ==========
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10 Other intangible assets

Consolidated

Licenses 

Patents 
and 

copyrights Software 

Subscriber 
acquisition 

costs Total 

Cost
RO’000 RO’000 RO’000 RO’000 RO’000 

At 1 January 2015 63,488 8 22,027 161 85,684
Addition during the year 7,657 - 2,909 - 10,566
Transfers - - (2,718) - (2,718)
Impairment losses (note 9) (8,310) (8) (64) - (8,382)
Adjustment - - (52) - (52)
Net foreign currency exchange
difference (297) - (2) - (299)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 62,538 - 22,100 161 84,799

---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- ------------- ---------------------------- -------------
At 1 January 2016 62,538 - 22,100 161 84,799
Addition during the year - - 4,922 - 4,922
Adjustment - - (1,203) - (1,203)
Disposals - - (12) - (12)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2016 62,538 - 25,807 161 88,506

========== ========== ========== ========== ==========
Amortisation
At 1 January 2015 36,856 7 18,593 161 55,617
Charge for the year-continuing 
operations
Charge for the year-
discontinuing operations

4,252 - 2,352 - 6,604

546 - 11 - 557

Disposal - - (2,718) - (2,718)
Impairment losses (note 9) (3,662) (6) (40) - (3,708)
Adjustment - - (54) - (54)
Net foreign currency exchange 
difference

(121) (1) (2) - (124)

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 31 December 2015 37,871 - 18,142 161 56,174

------------------- --------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- --------------
At 1 January 2016 37,871 - 18,142 161 56,174
Charge for the year-continuing
operations 5,655

- 2,798 - 8,453

Disposal - - (12) - (12)
Adjustment (5)

---------------------------- --------------
-

---------------------------- --------------
(1,198)

---------------------------- -------------- ---------------------------- --------------
(1,203)

---------------------------- --------------
At 31 December 2016 43,521 - 19,730 161 63,412

---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- -------------- ---------------------------- ---------- ----
Net book value
At 31 December 2016 19,017 - 6,077 - 25,094

========== ========== ========== ========== ==========
31 December 2015 24,667 - 3,958 - 28,625

========== ========== ========== ========== ==========
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10.  الأصول الأخرى غير الملموسة

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

Consolidated License
Patents and

copyrights Software

 Subscriber
 acquisition

costs Total

RO’000 RO’000 RO’000 RO’000 RO’000

Cost

At 1 January 2015 63.488 8 22.027 161 85.684

Addition during the year 7.657 - 2.909 - 10.566

Transfers - - )2.718( - )2.718(

)9 Impairment losses )note )8.310( )8( )64( - )8.382(

Adjustment - - )52( - )52(

Net foreign currency exchange difference                       )297(                               -                         )2(                             -                      )299(

31 December 2015                        62.538                              -                      22.100                      161                       84.799

1 January 2016 62.538 - 22.100 161 84.799

Addition during the year - - 4.922 - 4.922

Adjustment - - )1.203( - )1.203(

Disposals                               -                             -                       )12(                            -                       )12(

At 31 December 2016                       62.538                            -                       25.807                       161                       88.506

Amortisation

At 1 January 2015 36.856 7 18.593 161 55.617

Charge for the year-continuing operations 4.252 - 2.352 - 7.604

Charge for the year- discontinuing operations 546 - 11 - 557

Disposal - - )2.718( - )2.718(

Impairment losses )note 9( )3.662( )6( )40( - )3.708(

Adjustment - - )54( - )54(

Net foreign currency exchange difference                       )121(                        )1(                          )2(                                 -                       )124(

At 31 December 2015                       37.871                              -                       18.142                       161                       56.174

1 January 2016 37.871 - 18.142 161 56.174

Charge for the year-continuing
operations

5.655 - 2.798 - 8.453

Disposal - - )12( - )12(

Adjustment                            )5(                               -                       )1.198(                               -                       )1.203(

At 31 December 2016                       43.521                               -                        19.730                       161                       63.412

Net book value

At 31 December 2016                     19.017                                -                      6.077                               -                   25.094

31 December 2015                    24.667                               -                      3.958                               -                     28.625

setoNات حول البيانات المالية
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10.  الأصول الأخرى غير الملموسة

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

Consolidated License
Patents and

copyrights Software

 Subscriber
 acquisition

costs Total

RO’000 RO’000 RO’000 RO’000 RO’000

Cost

At 1 January 2015 63.488 8 22.027 161 85.684

Addition during the year 7.657 - 2.909 - 10.566

Transfers - - )2.718( - )2.718(

)9 Impairment losses )note )8.310( )8( )64( - )8.382(

Adjustment - - )52( - )52(

Net foreign currency exchange difference                       )297(                               -                         )2(                             -                      )299(

31 December 2015                        62.538                              -                      22.100                      161                       84.799

1 January 2016 62.538 - 22.100 161 84.799

Addition during the year - - 4.922 - 4.922

Adjustment - - )1.203( - )1.203(

Disposals                               -                             -                       )12(                            -                       )12(

At 31 December 2016                       62.538                            -                       25.807                       161                       88.506

Amortisation

At 1 January 2015 36.856 7 18.593 161 55.617

Charge for the year-continuing operations 4.252 - 2.352 - 7.604

Charge for the year- discontinuing operations 546 - 11 - 557

Disposal - - )2.718( - )2.718(

Impairment losses )note 9( )3.662( )6( )40( - )3.708(

Adjustment - - )54( - )54(

Net foreign currency exchange difference                       )121(                        )1(                          )2(                                 -                       )124(

At 31 December 2015                       37.871                              -                       18.142                       161                       56.174

1 January 2016 37.871 - 18.142 161 56.174

Charge for the year-continuing
operations

5.655 - 2.798 - 8.453

Disposal - - )12( - )12(

Adjustment                            )5(                               -                       )1.198(                               -                       )1.203(

At 31 December 2016                       43.521                               -                        19.730                       161                       63.412

Net book value

At 31 December 2016                     19.017                                -                      6.077                               -                   25.094

31 December 2015                    24.667                               -                      3.958                               -                     28.625

setoNات حول البيانات المالية
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10 Other intangible assets (continued)

Parent company

License Software 

Subscriber 
acquisition 

costs Total 
RO’000 RO’000 RO’000 RO’000 

Cost
At 1 January 2015 54,881 18,075 161 73,117 
Additions 7,657 2,524 - 10,181
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- 
At 31 December 2015 62,538 21,344 161 84,043 

---------------------------- ----------------- ---------------------------- -------- ---------------------------- -------- ---------------------------- ----------------- 

At 1 January 2016 62,538 21,344 161 84,043 
Additions - 4,852 - 4,852
Reclassification - (1,203) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- 
At 31 December 2016 62,538 24,981 161 87,680 

============ ============ ============ ============ 

Amortisation
At 1 January 2015 33,624 14,914 161 48,699 
Charge for the year 4,252 2,242 - 6,494
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ------------- ---- 
At 31 December 2015 37,876 17,901 161 55,938 

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- 
At 1 January 2016 37,876 17,901 161 55,938 
Charge for the year 5,655 2,598 - 8,253
Reclassification (5) (1,198) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- 
At 31 December 2016 43,531 19,289 161 62,976 

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- 
Net book value

At 31 December 2016 19,012 5,692 - 24,704
============ ============ ============ ============

31 December 2015 24,662 3,443 - 28,105
============ ============ ============ ============

10 Other intangible assets (continued) 
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10 Other intangible assets (continued)

Parent company 

License Software

Subscriber 
acquisition

costs Total
RO’000 RO’000 RO’000 RO’000

Cost
At 1 January 2015 54,881 18,075 161 73,117
Additions 7,657 2,524 - 10,181
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2015 62,538 21,344 161 84,043

---------------------------- ----------------- ---------------------------- -------- ---------------------------- -------- ---------------------------- -----------------

At 1 January 2016 62,538 21,344 161 84,043
Additions - 4,852 - 4,852
Reclassification - (1,203) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2016 62,538 24,981 161 87,680

============ ============ ============ ============

Amortisation
At 1 January 2015 33,624 14,914 161 48,699
Charge for the year 4,252 2,242 - 6,494
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ------------- ----
At 31 December 2015 37,876 17,901 161 55,938

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 1 January 2016 37,876 17,901 161 55,938
Charge for the year 5,655 2,598 - 8,253
Reclassification (5) (1,198) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2016 43,531 19,289 161 62,976

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
Net book value

At 31 December 2016 19,012 5,692 - 24,704
============ ============ ============ ============

31 December 2015 24,662 3,443 - 28,105
============ ============ ============ ============
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10 Other intangible assets (continued)

Parent company

License Software

Subscriber 
acquisition

costs Total
RO’000 RO’000 RO’000 RO’000

Cost 
At 1 January 2015 54,881 18,075 161 73,117
Additions 7,657 2,524 - 10,181
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2015 62,538 21,344 161 84,043

---------------------------- ----------------- ---------------------------- -------- ---------------------------- -------- ---------------------------- -----------------

At 1 January 2016 62,538 21,344 161 84,043
Additions - 4,852 - 4,852
Reclassification - (1,203) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2016 62,538 24,981 161 87,680

============ ============ ============ ============

Amortisation 
At 1 January 2015 33,624 14,914 161 48,699
Charge for the year 4,252 2,242 - 6,494
Adjustment - 3,463 - 3,463
Disposal - (2,718) - (2,718)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ------------- ----
At 31 December 2015 37,876 17,901 161 55,938

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 1 January 2016 37,876 17,901 161 55,938
Charge for the year 5,655 2,598 - 8,253
Reclassification (5) (1,198) - (1,203)
Disposal - (12) - (12)

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
At 31 December 2016 43,531 19,289 161 62,976

---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- ----------------- ---------------------------- -----------------
Net book value 

At 31 December 2016 19,012 5,692 - 24,704
============ ============ ============ ============

31 December 2015 24,662 3,443 - 28,105
============ ============ ============ ============
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الأصول الأخرى غير الملموسة )تابع(   .10

Parent Company License Software
 Subscriber

acquisition costs Total

RO’000 RO’000 RO’000 RO’000

Cost

At 1 January 2015 54.881 18.075 161 73.117

Additions 7.657 2.524 - 10.181

Adjustment - 3.463 - 3.463

Disposal                                         -                                     )2.718(                                               -                                   )2.718(

31 December 2015                                     62.538                                     21.344                                     161                                     84.043

At 1 January 2016 62.538 21.344 161 84.043

Additions - 4.852 - 4.852

classification - )1.203( - )1.203(

Disposal                                          -                                      )12(                                             -                                      )12(

At 31 December 2016                                 62.538                                  24.981                                   161                                 87.680

Amortisation

At 1 January 2015 33.624 14.914 161 48.699

Charge for the year 4.252 2.242 - 6.494

Adjustment - 3.463 - 3.463

Disposal                                           -                                         )2.718(                                              -                                      )2.718(

31 December 2015                                       37.876                                      17.901                                      161                                      55.938

1 January 2016 37.876 17.901 161 55.938

Charge for the year 5.655 2.598 - 8.253

Reclassification )5( )1.198( - )1.203(

Disposal                                        -                                      )12(                                         -                                      )12(

At 31 December 2016                                      43.531                                      19.289                                      161                                      62.976

Net book value

At 31 December 2016                                  19.012                                 5.692                                            -                                  24.704

31 December 2015                                24.662                                 3.443                                           -                                 28.105

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

11 Investment in associated companies

(a) The share of post-acquisition profits and the carrying value of the investments in associated companies are as follows:

(a) The fair value of the parent company’s investment in Oman Fiber Optic Company SAOG, which is listed on the Muscat Se-
curities Market, is RO 13,506,502 (31 December 2015: RO 13,505,218) as compared to the cost of RO 3,445,511(31 December 
2015: RO 3,445,511). The fair value is determined under Level 1.

(b) The summarised financial information of the principal associates are as follows:

OMAN TELECOMMUNICATIONS COMPANY SAOG
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11 Investment in associated companies

(a) The share of post-acquisition profits and the carrying value of the investments in associated companies are
as follows:

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated
2016 

RO’000 RO’000 

Opening balance 3,896 3,896 9,381 9,399 
Share of results - - 1,172 809
Dividend received - - (777) (827) 

--------------------------------------- --- ---- --------------------------------------- --- ---- --------------------------------------- --- ---- --------------------------------------- ------- 
Closing balance 3,896 3,896 9,776 9,381 

============ ============ ============ ============

(a) The fair value of the parent company’s investment in Oman Fiber Optic Company SAOG, which is listed
on the Muscat Securities Market, is RO 13,506,502 (31 December 2015: RO 13,505,218) as compared
to the cost of RO 3,445,511(31 December 2015: RO 3,445,511). The fair value is determined under Level
1.

(b) The summarised financial information of the principal associates are as follows:

Assets Liabilities Revenues Profit Percentage
RO’000 RO’000 RO’000 RO’000 shareholding
41,878 22,953 29,115 2,536 40.96

2,854 1,062 7,198 261 45

37,902 19,946 22,563 1,608 40.96

31 December 2016
Oman Fiber Optic Co. SAOG 

Infoline LLC 

31 December 2015
Oman Fiber Optic Co. SAOG 
Infoline LLC 2,613 862 6,290 340 45
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          Parent Company Consolidated            

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Opening balance 3.896 3.896 9.381 9.399

Share of results - - 1.172 809

Dividend received                             -                           -                            )777(                           )827(
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setoNات حول البيانات المالية
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 Assets Liabilities Revenue Profit
 Percentage

shareholding

RO’000 RO’000 RO’000 RO’000 %

31 December 2016

Oman Fiber Optic Co. SAOG 41.878 22.953 29.115 2.536 40.96

Infoline LLC 2.854 1.062 7.198 261 45

31 December 2015

Oman Fiber Optic Co. SAOG 37.902 19.946 22.563 1.608 40.96

Infoline LLC 2.613 862 6.290 340 45
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12 Other financial assets 

Investments at fair value through profit or loss 
Financial assets designated as at fair 

Consolidated
Current 

2016 2015 
Non current

2016 2015 
RO’000 RO’000 RO’000 RO’000 

value through profit or loss (a) - - 34,452 29,507
Held for trading investments (b) 27,024 24,442 - -

Available for sale investment carried at cost 
Unquoted equity (c) - - 2,933 1,825

Available for sale investment carried at fair value 
Quoted investments - 319 241 238

Held to maturity investments 
Bonds (d) 3,420 6,371 9,000 11,420

Long term deposits at cost 
Deposits with financial institutions - - - 4
Margin deposits (e) - 125 - -
Fixed deposit with banks (f) 58,500 42,455 4,000 10,000
Others - - - 127

Long term receivables 
Trade receivables - - - 334

Loans carried at amortised cost 
Loans and advances to employees (g) - 52 - 15

--------------------------------------- --- --------------------------------------- --- --------------------------------------- --- --------------------------------------- ---
88,944 73,764 50,626 53,470

========== ========== ========== ==========

Investments at fair value through profit or loss 
Financial assets designated as at fair 

Parent Company
Current Non-current

2016 2015 2016 2015 
RO’000 RO’000 RO’000 RO’000 

value through profit or loss (a) - - 34,452 29,507
Held for trading investments (b) 27,024 24,442 - -

Available for sale investment carried at cost 
Unquoted equity (c) - - 2,933 1,825

Available for sale investment carried at fair value 
Quoted investments - - 241 238

Held to maturity investments 
Bonds (d) 3,420 6,371 9,000 11,420

Long term deposits at cost 
Fixed deposit with banks (f) 58,500 42,453 4,000 10,000

--------------------------------------- --- --------------------------------------- --- --------------------------------------- --- --------------------------------------- ---
88,944 73,266 50,626 52,990

========== ========== ========== ==========
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                      Consolidated 

                     Current                     Non Current

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Investments at fair value through profit or loss

Financial assets designated as at fair value through 

profit or loss )a( - - 34.452 29.507

Held for trading investments )b( 27.024 24.442 - -

Available for sale investment carried at cost 

Unquoted equity )c( - - 2.933 1.825

Available for sale investment carried at fair value 

Quoted investments - 319 241 238

Held to maturity investments 

Bonds )d( 3.420 6.371 9.000 11.420

Long term deposits at cost 

Deposits with financial institutions - - - 4

Margin deposits )e( - 125 - -

Fixed deposit with banks )f( 58.500 42.455 4.000 10.000

Others - - - 127

Long term receivables 

Trade receivables - - - 334

Loans carried at amortised cost 

Loans and advances to employees )g(                                   -                                   52                                 -                                 15

                            88.944                          73.764                          50.626                          53.470
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Parent Company & Consolidated

Carrying amount 
as at 31 December 

2015

Additions/
 )disposals( during

 the year

 Gains/)losses(
 recognised in
 profit or loss

Carrying 
amount as at 31 
December 2016

RO’000 RO’000 RO’000 RO’000

Equities 10.293 1.545 717 12.555

Fixed income instruments 4.657 2.298 54 7.009

Mutual funds                              14.557                              374                              )43(                              14.888

                          29.507                             4.217                               728                         34.452

           Parent Company

Current Non Current

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Investments at fair value through profit or loss 

Financial assets designated as at fair value through profit or 
loss )a( 

- - 34.452 29.507

Held for trading investments )b( 27.024 24.442 - -

Available for sale investment carried at cost

Unquoted equity )c( - - 2.933 1.825

Available for sale investment carried at fair value

Quoted investments - - 241 238

Held to maturity investments

Bonds )d( 3.420 6.371 9.000 11.420

Long term deposits at cost

Fixed deposit with banks )f(                       58.500                         42.453                        4.000                       10.000

                    88.944                        73.266                       50.626                         52.990

 

الأصول المالية الأخرى )تابع(  .12

أصول مالية مصنفة بالقيمة العادلة من خلال الربح أو الخسارة  )أ( 

استثمارات محتفظ بها للمتاجرة  )ب( 
تمثــل الاســتثمارات المحتفــظ بهــا للمتاجــرة الأوراق الماليــة Current فــي الســوق. يتــم تقييــم هــذه الاســتثمارات وفقــاً لســعر التــداول 

بتاريــخ التقريــر.

استثمارات متاحة للبي�ع محتفظ بها بالتكلفة  )ج( 
تمثــل الاســتثمارات المتاحــة للبيــ�ع الاســتثمارات فــي صنــدوق اســتثمار مشــترك وادوات ملكيــة غيــر مدرجــة ، وتــدرج هــذه الاســتثمارات 

بالتكلفــة ناقــص إنخفــاض القيمــة بســبب عــدم توفــر القيمــة العادلــة.
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(a)      Financial assets designated at fair value through profit or loss
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated 

Carrying 
Additions 

/(disposals) 
during the 

year 

amount 
as at 

31 December 
2016 

Carrying 
amount as at 
31 December 

2015 
RO’000 RO’000 

Gains/(losses) 
recognised in 
profit or loss 

RO’000 RO’000 

Equities 10,293 1,545 717 12,555 
Fixed income instruments 4,657 2,298 54 7,009 
Mutual funds 14,557 

------------------------------------ --- 
374 

------------------------------------ --- 
(43) 

------------------------------------ --- 
14,888 

------------------------------------ --- 
29,507 

========== 
4,217 

========== 
728 

========== 
34,452 

========== 

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current 
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current 
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

(b)      Held for trading investments

Held for trading investments represent quoted marketable securities. These investments are valued at quoted market price at 
the reporting date.

(c)   Available for sale investment carried at cost

Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is carried at cost 
less impairment due to unavailability of fair value.

(d) Held to maturity investment

Held to maturity investments represents investment in bonds as set out below:
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ --- 
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

 (e)    Margin deposits

 Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f)     Fixed deposits

Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate on these
deposits is 4% (2015: 3% per annum).

(g)    Loans and advances to employees

Loans and advances to employees are unsecured and interest free and include advances given to key management personnel 
of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016 
Subordinated notes - 600 4.5% 2016 
Subordinated bonds 1,420 - 5.5% 2017 
Subordinated notes 2,000 - 6.5% 2017 
Non-current
Subordinated bonds - 1,420 5.5% 2017 
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018 
Islamic bonds 1,000 1,000 5% 2018 
Subordinated notes 1,000 1,000 4% 2019 
Islamic bonds 1,000 - 8.5% 2021 
Subordinated notes 1,000 1,000 5.5% 2021 

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated 

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated 

2016 2015 

Effectiv
e rate of 
interest 

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

(e)    Margin deposits

Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f)     Fixed deposits

Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate on these 
deposits is 4% (2015: 3% per annum).

(g)     Loans and advances to employees

Loans and advances to employees are unsecured and interest free and include advances given to key management personnel 
of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

الشركة العمانية للاتصالات ش.م.ع.ع      27 27     التقرير السنوي 2016

Parent Company & Consolidated

Carrying amount 
as at 31 December 

2015

Additions/
 )disposals( during

 the year

 Gains/)losses(
 recognised in
 profit or loss

Carrying 
amount as at 31 
December 2016

RO’000 RO’000 RO’000 RO’000

Equities 10.293 1.545 717 12.555

Fixed income instruments 4.657 2.298 54 7.009

Mutual funds                              14.557                              374                              )43(                              14.888

                          29.507                             4.217                               728                         34.452

           Parent Company

Current Non Current

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Investments at fair value through profit or loss 

Financial assets designated as at fair value through profit or 
loss )a( 

- - 34.452 29.507

Held for trading investments )b( 27.024 24.442 - -

Available for sale investment carried at cost

Unquoted equity )c( - - 2.933 1.825

Available for sale investment carried at fair value

Quoted investments - - 241 238

Held to maturity investments

Bonds )d( 3.420 6.371 9.000 11.420

Long term deposits at cost

Fixed deposit with banks )f(                       58.500                         42.453                        4.000                       10.000

                    88.944                        73.266                       50.626                         52.990

 

الأصول المالية الأخرى )تابع(  .12

أصول مالية مصنفة بالقيمة العادلة من خلال الربح أو الخسارة  )أ( 

استثمارات محتفظ بها للمتاجرة  )ب( 
تمثــل الاســتثمارات المحتفــظ بهــا للمتاجــرة الأوراق الماليــة Current فــي الســوق. يتــم تقييــم هــذه الاســتثمارات وفقــاً لســعر التــداول 

بتاريــخ التقريــر.

استثمارات متاحة للبي�ع محتفظ بها بالتكلفة  )ج( 
تمثــل الاســتثمارات المتاحــة للبيــ�ع الاســتثمارات فــي صنــدوق اســتثمار مشــترك وادوات ملكيــة غيــر مدرجــة ، وتــدرج هــذه الاســتثمارات 

بالتكلفــة ناقــص إنخفــاض القيمــة بســبب عــدم توفــر القيمــة العادلــة.

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

12 Other financial assets (continued)
(a)      Financial assets designated at fair value through profit or loss
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated 

Carrying 
Additions 

/(disposals) 
during the 

year 

amount 
as at 

31 December 
2016 

Carrying 
amount as at 
31 December 

2015 
RO’000 RO’000 

Gains/(losses) 
recognised in 
profit or loss 

RO’000 RO’000 

Equities 10,293 1,545 717 12,555 
Fixed income instruments 4,657 2,298 54 7,009 
Mutual funds 14,557 

------------------------------------ --- 
374 

------------------------------------ --- 
(43) 

------------------------------------ --- 
14,888 

------------------------------------ --- 
29,507 

========== 
4,217 

========== 
728 

========== 
34,452 

========== 

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

OMAN TELECOMMUNICATIONS COMPANY SAOG

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

46

12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current 
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current 
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

(b)      Held for trading investments

Held for trading investments represent quoted marketable securities. These investments are valued at quoted market price at 
the reporting date.

(c)   Available for sale investment carried at cost

Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is carried at cost 
less impairment due to unavailability of fair value.

(d) Held to maturity investment

Held to maturity investments represents investment in bonds as set out below:
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ --- 
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

 (e)    Margin deposits

 Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f)     Fixed deposits

Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate on these
deposits is 4% (2015: 3% per annum).

(g)    Loans and advances to employees

Loans and advances to employees are unsecured and interest free and include advances given to key management personnel 
of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016 
Subordinated notes - 600 4.5% 2016 
Subordinated bonds 1,420 - 5.5% 2017 
Subordinated notes 2,000 - 6.5% 2017 
Non-current
Subordinated bonds - 1,420 5.5% 2017 
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018 
Islamic bonds 1,000 1,000 5% 2018 
Subordinated notes 1,000 1,000 4% 2019 
Islamic bonds 1,000 - 8.5% 2021 
Subordinated notes 1,000 1,000 5.5% 2021 

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated 

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated 

2016 2015 

Effectiv
e rate of 
interest 

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791 

========== ========== 

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).
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12 Other financial assets (continued)

(a) Financial assets designated at fair value through profit or loss

Parent Company and consolidated

Carrying
Additions

/(disposals)
during the 

year

amount 
as at

31 December
2016

Carrying 
amount as at 
31 December 

2015
RO’000 RO’000 

Gains/(losses)
recognised in 
profit or loss

RO’000 RO’000

Equities 10,293 1,545 717 12,555
Fixed income instruments 4,657 2,298 54 7,009
Mutual funds 14,557

------------------------------------ ---
374

------------------------------------ ---
(43)

------------------------------------ ---
14,888

------------------------------------ ---
29,507

==========
4,217

==========
728

==========
34,452

==========

(b) Held for trading investments
Held for trading investments represent quoted marketable securities. These investments are valued at quoted
market price at the reporting date.

(c) Available for sale investment carried at cost
Available for sale investment represents investment in a mutual fund and unquoted equities. The investment is
carried at cost less impairment due to unavailability of fair value.

(d) Held to maturity investment
Held to maturity investments represents investment in bonds as set out below:

Parent Company and consolidated

2016 2015 

Effectiv
e rate of 
interest

(p.a.) Maturity
RO ‘000 RO ‘000 (year)

Current
Bonds - 5,771 8% 2016
Subordinated notes - 600 4.5% 2016
Subordinated bonds 1,420 - 5.5% 2017
Subordinated notes 2,000 - 6.5% 2017
Non-current
Subordinated bonds - 1,420 5.5% 2017
Subordinated notes - 2,000 6.5% 2017
Subordinated notes 5,000 5,000 5.757% 2018
Islamic bonds 1,000 1,000 5% 2018
Subordinated notes 1,000 1,000 4% 2019
Islamic bonds 1,000 - 8.5% 2021
Subordinated notes 1,000 1,000 5.5% 2021

------------------------------------ --- ------------------------------------ ---
12,420 17,791

========== ==========

(e) Margin deposits
Margin deposits include deposits placed with banks against various guarantees and letters of credit.

(f) Fixed deposits
Fixed deposits are placed with commercial banks and financing companies. The average annual interest rate
on these deposits is 4% (2015: 3% per annum).

(g) Loans and advances to employees
Loans and advances to employees are unsecured and interest free and include advances given to key
management personnel of a subsidiary amounting to RO: Nil (2015 : RO 0.017 million).

الشركة العمانية للاتصالات ش.م.ع.ع      2828     التقرير السنوي ٢٠١6

الأصول المالية الأخرى )تابع(  .12

ودائع ضمان  )هـ( 
تشتمل ودائع الضمان على الودائع لدى البنوك مقابل خطابات ضمان واعتمادات مستندية مختلفة.

 
الودائع الثابتة  )و(  

يتــم إيــداع الودائــع الثابتــة لــدى البنــوك التجاريــة وشــركات التمويــل. ويبلــغ متوســط ســعر الفائــدة علــى هــذه الودائــع 4% فــي الســنة 
)3% عــام 2015(.

القروض والسلفيات إلى الموظفين )ز(  
تمنــح القــروض والســلفيات إلــى الموظفيــن دون اخــذ ضمانــات وبــدون فوائــد وتتضمــن الســلفيات إلــى موظفــي الإدارة العليــا بإحــدى 

الشــركات التابعــة بمبلــغ صفــر ريــال عمانــي )عــام 2015 : 0.017 مليــون ريــال عمانــي(.

الاستثمارات المحتفظ بها للاستحقاق )د( 
الاستثمارات المحتفظ بها للاستحقاق تمثل الإستثمار في السندات كما هو مبين فيما يلي:

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

Parent Company & Consolidated

2016 2015 Effective
rate of interest

Maturity

RO’000 RO’000 ).p.a( )year(

Current

Bonds - 5.771 %8 2016

Subordinated notes - 600 %4.5 2016

Subordinated bonds 1.420 - %5.5 2017

Subordinated notes 2.000 - %6.5 2017

Non-current

Subordinated bonds - 1.420 %5.5 2017

Subordinated notes - 2.000 %6.5 2017

Subordinated notes 5.000 5.000 %5.757 2018

Islamic bonds 1.000 1.000 %5 2018

Subordinated notes 1.000 1.000 %4 2019

Islamic bonds 1.000 - %8.5 2021

Subordinated notes                             1.000                                1.000 %5.5 2021

 

                          12.420                            17.791

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      27 27     التقرير السنوي 2016

Parent Company & Consolidated

Carrying amount 
as at 31 December 

2015

Additions/
 )disposals( during

 the year

 Gains/)losses(
 recognised in
 profit or loss

Carrying 
amount as at 31 
December 2016

RO’000 RO’000 RO’000 RO’000

Equities 10.293 1.545 717 12.555

Fixed income instruments 4.657 2.298 54 7.009

Mutual funds                              14.557                              374                              )43(                              14.888

                          29.507                             4.217                               728                         34.452

           Parent Company

Current Non Current

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Investments at fair value through profit or loss 

Financial assets designated as at fair value through profit or 
loss )a( 

- - 34.452 29.507

Held for trading investments )b( 27.024 24.442 - -

Available for sale investment carried at cost

Unquoted equity )c( - - 2.933 1.825

Available for sale investment carried at fair value

Quoted investments - - 241 238

Held to maturity investments

Bonds )d( 3.420 6.371 9.000 11.420

Long term deposits at cost

Fixed deposit with banks )f(                       58.500                         42.453                        4.000                       10.000

                    88.944                        73.266                       50.626                         52.990

 

الأصول المالية الأخرى )تابع(  .12

أصول مالية مصنفة بالقيمة العادلة من خلال الربح أو الخسارة  )أ( 

استثمارات محتفظ بها للمتاجرة  )ب( 
تمثــل الاســتثمارات المحتفــظ بهــا للمتاجــرة الأوراق الماليــة Current فــي الســوق. يتــم تقييــم هــذه الاســتثمارات وفقــاً لســعر التــداول 

بتاريــخ التقريــر.

استثمارات متاحة للبي�ع محتفظ بها بالتكلفة  )ج( 
تمثــل الاســتثمارات المتاحــة للبيــ�ع الاســتثمارات فــي صنــدوق اســتثمار مشــترك وادوات ملكيــة غيــر مدرجــة ، وتــدرج هــذه الاســتثمارات 

بالتكلفــة ناقــص إنخفــاض القيمــة بســبب عــدم توفــر القيمــة العادلــة.

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      27 27     التقرير السنوي 2016
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2015
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 the year
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الأصول المالية الأخرى )تابع(  .12
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13 Inventories

Parent Company Consolidated
2015 2015 2016 

RO’000 RO’000 
2016 

RO’000 RO’000

Stores and spares 9,335 8,973 9,336 10,481
Prepaid cards and handsets 3,070

-------------------------------------
2,230

-------------------------------------
3,070

-------------------------------------
2,239

-------------------------------------
12,405 11,203 12,406 12,720

Provision for inventory obsolescence (3,066)
-------------------------------------

(3,696)
-------------------------------------

(3,066)
-------------------------------------

(4,392)
-------------------------------------

9,339
=========

7,507
=========

9,340
=========

8,328
=========

The movement in the provision for inventory obsolescence is as follows:

Opening balance 3,696 2,962 4,392 3,128
Charge for the year-continuing operations - 734 - 734
Charge for the year-discontinuing operations - 541
Released during the year (366) - (366) -
Write off during the year (264) - (264) -
Transfer to held for sale assets - - (696) -
Net foreign currency exchange difference - - - (11)

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------

Closing balance 3,066 3,696 3,066 4,392
========= ========= ========= =========

14 Trade and other receivables

Parent Company 
2016 2015 

Consolidated
2016 2015 

RO’000 RO’000 RO’000 RO’000 

Amounts due from customers 42,759 49,303 44,365 58,807
Amounts due from Oman Investment

Finance Company SAOG (OIFC) 44,274 38,767 44,274 38,767
Amounts due from other operators 28,403 27,243 28,403 27,243
Other receivables 1,148 771 1,148 771

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
116,584 116,084 118,190 125,588

Provision for impairment of receivables (40,279) (41,431) (40,398) (48,469)
------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
76,305 74,653 77,792 77,119

Deposits 4,846 3,657 4,846 3,657
Advances 5,532 2,698 3,956 4,721

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
86,683 81,008 86,594 85,497

========= ========= ========= =========

The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.
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========= 

9,340 
========= 
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Deposits 4,846 3,657 4,846 3,657
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86,683 81,008 86,594 85,497

========= ========= ========= =========

The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.
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86,683 81,008 86,594 85,497
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The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
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Opening balance 3,696 2,962 4,392 3,128
Charge for the year-continuing operations - 734 - 734
Charge for the year-discontinuing operations - 541
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Transfer to held for sale assets - - (696) -
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14 Trade and other receivables

Parent Company 
2016 2015 
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Amounts due from customers 42,759 49,303 44,365 58,807
Amounts due from Oman Investment

Finance Company SAOG (OIFC) 44,274 38,767 44,274 38,767
Amounts due from other operators 28,403 27,243 28,403 27,243
Other receivables 1,148 771 1,148 771

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
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Deposits 4,846 3,657 4,846 3,657
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86,683 81,008 86,594 85,497
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The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.

OMAN TELECOMMUNICATIONS COMPANY SAOG

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

47

13 Inventories

Parent Company Consolidated
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Stores and spares 9,335 8,973 9,336 10,481
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2,230
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2,239
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12,405 11,203 12,406 12,720

Provision for inventory obsolescence (3,066)
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(3,696)
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(3,066)
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(4,392)
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9,339
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7,507
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9,340
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The movement in the provision for inventory obsolescence is as follows:

Opening balance 3,696 2,962 4,392 3,128 
Charge for the year-continuing operations - 734 - 734
Charge for the year-discontinuing operations - 541
Released during the year (366) - (366) -
Write off during the year (264) - (264) -
Transfer to held for sale assets - - (696) - 
Net foreign currency exchange difference - - - (11) 

------------------------------------- ------------------------------------- ------------------------------------- ------------------------------------- 

Closing balance 3,066 3,696 3,066 4,392 
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14 Trade and other receivables

Parent Company 
2016 2015 
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2016 2015 

RO’000 RO’000 RO’000 RO’000 

Amounts due from customers 42,759 49,303 44,365 58,807
Amounts due from Oman Investment

Finance Company SAOG (OIFC) 44,274 38,767 44,274 38,767
Amounts due from other operators 28,403 27,243 28,403 27,243
Other receivables 1,148 771 1,148 771
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86,683 81,008 86,594 85,497
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The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.
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الشركة العمانية للاتصالات ش.م.ع.ع      29 29     التقرير السنوي 2016

Parent Company Consolidated             

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Stores and spares 9.335 8.973 9.336 10.481

Prepaid cards and handsets                             3.070                              2.230                            3.070                        2.239

12.405 11.203 12.406 12.720

Provision for inventory obsolescence                          )3.066(                           )3.696(                         )3.066(                           )4.392(

                        9.339                            7.507                            9.340                           8.328

         

مخزون  .13

حركة مخصص تقادم المخزون هي كما يلي:

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

Opening balance 3.696 2.962 4.392 3.128

Charge for the year-continuing operations - 734 - 734

Charge for the year-discontinuing operations - - - 541

Released during the year )366( - )366( -

Write off during the year )264( - )264( -

Transfer to held for sale assets - - )696( -

Net foreign currency exchange difference                                    -                                  -                                  -                               )11(

Closing balance                           3.066                             3.696                           3.066                           4.392

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      29 29     التقرير السنوي 2016

Parent Company Consolidated             

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Stores and spares 9.335 8.973 9.336 10.481

Prepaid cards and handsets                             3.070                              2.230                            3.070                        2.239

12.405 11.203 12.406 12.720

Provision for inventory obsolescence                          )3.066(                           )3.696(                         )3.066(                           )4.392(

                        9.339                            7.507                            9.340                           8.328
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Opening balance 3.696 2.962 4.392 3.128

Charge for the year-continuing operations - 734 - 734

Charge for the year-discontinuing operations - - - 541

Released during the year )366( - )366( -
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13 Inventories

Parent Company Consolidated
2015 2015 2016 

RO’000 RO’000 
2016 

RO’000 RO’000

Stores and spares 9,335 8,973 9,336 10,481
Prepaid cards and handsets 3,070
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2,230
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3,070
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-------------------------------------
12,405 11,203 12,406 12,720

Provision for inventory obsolescence (3,066)
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(3,696)
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(3,066)
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(4,392)
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9,339
=========

7,507
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9,340
=========
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=========

The movement in the provision for inventory obsolescence is as follows:

Opening balance 3,696 2,962 4,392 3,128
Charge for the year-continuing operations - 734 - 734
Charge for the year-discontinuing operations - 541
Released during the year (366) - (366) -
Write off during the year (264) - (264) -
Transfer to held for sale assets - - (696) -
Net foreign currency exchange difference - - - (11)

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------

Closing balance 3,066 3,696 3,066 4,392
========= ========= ========= =========

14 Trade and other receivables

Parent Company 
2016 2015 

Consolidated
2016 2015 

RO’000 RO’000 RO’000 RO’000 

Amounts due from customers 42,759 49,303 44,365 58,807
Amounts due from Oman Investment

Finance Company SAOG (OIFC) 44,274 38,767 44,274 38,767
Amounts due from other operators 28,403 27,243 28,403 27,243
Other receivables 1,148 771 1,148 771
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Advances 5,532 2,698 3,956 4,721

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
86,683 81,008 86,594 85,497

========= ========= ========= =========

The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.
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The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
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------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------

Closing balance 3,066 3,696 3,066 4,392
========= ========= ========= =========

14 Trade and other receivables

Parent Company 
2016 2015 

Consolidated
2016 2015 

RO’000 RO’000 RO’000 RO’000 

Amounts due from customers 42,759 49,303 44,365 58,807
Amounts due from Oman Investment

Finance Company SAOG (OIFC) 44,274 38,767 44,274 38,767
Amounts due from other operators 28,403 27,243 28,403 27,243
Other receivables 1,148 771 1,148 771

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
116,584 116,084 118,190 125,588

Provision for impairment of receivables (40,279) (41,431) (40,398) (48,469)
------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
76,305 74,653 77,792 77,119

Deposits 4,846 3,657 4,846 3,657
Advances 5,532 2,698 3,956 4,721

------------------------------------- ------------------------------------- ------------------------------------- -------------------------------------
86,683 81,008 86,594 85,497

========= ========= ========= =========

The movement in provision for impairment of receivables is disclosed in note 45 (b)(ii).

The deposits amounting to RO 4.846 million includes RO 1.7 million held with TRA and RO 1.1 million held with
the taxation authorities of Oman respectively under protest as set out in note 28 (royalty) and note 41 (taxation)
respectively.
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الذمم التجارية المدينة والذمم  المدينة الأخرى  .14

ذمم مدينة من شركات تابعة  .15

الحركة في مخصص انخفاض قيمة الذمم المدينة مبينة بالNotes 45 )ب( )2(.

ودائــع بمقــدار 4.846 مليــون ريــال عمانــي وتشــمل 1.7 مليــون ريــال عمانــي مودعــة لــدى هيئــة تنظيــم الاتصــالات و 1.1 مليــون ريــال عمانــي 
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15 Receivable from subsidiary 

Receivable from Worldcall Telecom Limited (WTL) 

Parent Company 
2015 2016 

RO’000 RO’000 

-Trade Receivable - 13,181
-Corporate Guarantee (note 25) - 13,667
-Put option (note 25) - 6,634

--------------------- ------------------ --- ---- --------------------------------------- --- ----
- 33,482

Provision for impairment (note 9) - (33,482)
--------------------------------------- --- ---- --------------------------------------- --- ----

Oman Data Park LLC 882 716 
Omantel France SAS 18 11 
Internet of Things LLC 281 

--------------------------------------- --- --- 
- 

--------------------------------------- --- --- 
1,181 

============ 
727 

============ 

16 Share capital and dividends 

The share capital comprises 750,000,000 (31 December 2015 - 750,000,000) authorised and issued, ordinary 
shares of RO 0.100 (31 December 2015: RO 0.100) each fully paid. Shareholders of the Parent Company who 
own not less than 10% of the Parent Company’s shares at reporting date are as follows: 

2016 2015 
Shares held % Shares held % 

Oman Investment Fund 414,225,000 55.23 - - 
Government of the Sultanate of Oman                         - -  382,500,000  51 

The directors have recommended a dividend of RO 0.070 (2015: RO 0.060) per share amounting to RO 52.50 
million (2015: RO 45 million) which is subject to approval of the shareholders at the annual general meeting. 

For the year 2015, a final cash dividend of RO 0.060 per share (2014: RO 0.075 per share) amounting to RO 
45 million (2014: RO 56.25 million) was approved by the shareholders at the annual general meeting held on 
30 March 2016. 

An interim cash dividend of RO 0.040 (30 September 2015: RO 0.055) amounting to RO 30 million (30 
September 2015: RO 41.250 million) was approved by the Board of Directors on 14 August 2016. 

17 Legal reserve 

In accordance with the Commercial Companies Law of Oman 1974, as amended, annual appropriations of 10% 
of the profit for the year are made to this reserve until the accumulated balance of the reserve is equal to one 
third of the value of the respective entity’s paid-up share capital. This reserve is not available for distribution. 

18 Voluntary reserve 

In accordance with the Board of Directors’ Resolution No.16T/5/2000, the Parent Company transferred 10% of 
their annual net profits in prior years to a distributable voluntary reserve until it becomes equal to one-half of 
the entity’s paid up share capital. As the reserve equals at least half of paid up share capital, the Company has 
discontinued the transfer. 

19 Capital contribution 

On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and 
fixed line telecommunication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 
years, respectively. 

15 Receivable from subsidiary
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of the profit for the year are made to this reserve until the accumulated balance of the reserve is equal to one 
third of the value of the respective entity’s paid-up share capital. This reserve is not available for distribution. 

18 Voluntary reserve 

In accordance with the Board of Directors’ Resolution No.16T/5/2000, the Parent Company transferred 10% of 
their annual net profits in prior years to a distributable voluntary reserve until it becomes equal to one-half of 
the entity’s paid up share capital. As the reserve equals at least half of paid up share capital, the Company has 
discontinued the transfer. 

19 Capital contribution 

On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and 
fixed line telecommunication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 
years, respectively. 

16 Share capital and dividends

The share capital comprises 750,000,000 (31 December 2015 - 750,000,000) authorised and issued, ordinary shares of RO 
0.100 (31 December 2015: RO 0.100) each fully paid. Shareholders of the Parent Company who own not less than 10% of the 
Parent Company’s shares at reporting date are as follows:
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16.  Share capital وتوزيعات الأرباح

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

 المصرح به والمصدر على 750,000,000 سهـم عـادي )31 ديسمبر 2015: 750,000,000( قيمة كل Share capital يشتمل
 Parent Company منها 0,100 ريال عُماني )31 ديسمبر 2015 : 0,100 ريال عماني( مدفوعة بالكامل. بالنسبة إلى مساهمى

:في تاريخ التقرير كما يلي Parent Company الذين يملكون نسبة لا تقل عن 10% من أسهم

اوصــى أعضــاء مجلــس الإدارة بتوزيعــات اربــاح بمبلــغ 0,070 ريــال عمانــي للســهم الواحــد )0.060 ريــال عمانــي للســهم عــام 2015 
( بلغــت  52,50مليــون ريــال عمانــي )2015: 45 مليــون ريــال عمانــي( وتخضــع لموافقــة المســاهمين بإجتمــاع الجمعيــة العامــة 

السنوية. 

ــى  ــارس 2016 عل ــخ 30 م ــد بتاري ــذي عق ــة الســنوية ال ــة العام ــاع الجمعي ــى العــام 2015، وافــق المســاهمون فــي اجتم بالنســبة ال
توزيعــات أربــاح نقديــة نهائيــه بمبلــغ 0.060 ريــال عمانــي للســهم الواحــد )0,075 ريــال عمانــي للســهم عــام 2014(  قيمتهــا 45 مليــون 

ريــال عمانــي )56.25 مليــون ريــال عمانــي عــام 2014(.

ــي للســهم الواحــد )30  ــال عمان ــة بواقــع 0.040 ري ــة مرحلي ــاح نقدي ــخ 14 أغســطس 2016 توزيعــات أرب إعتمــد مجلــس الإدارة بتاري
ســبتمبر 2015: 0.055 ريــال عمانــي( للســهم الواحــد قيمتهــا 30 مليــون ريــال عمانــي )30 ســبتمبر 2015: 41.250 مليــون ريــال 

عمانــي(.

الاحتياطي القانوني  - 17

وفقــاً لقانــون الشــركات التجاريــة العُمانــي لســنة 1974م وتعديلاتــه، تُجنــب ســنوياً 10% مــن أربــاح الســنة لحســاب هــذا الاحتياطــي 
حتــى يصبــح رصيــده المتراكــم يســاوي علــى الأقــل ثلــث رأس مــال المدفــوع الخــاص بالكيــان المعنــي . هــذا الاحتياطــي غيــر قابــل للتوزيــ�ع.

الاحتياطي الاختياري  - 18

 10% مــن صافــي أرباحهــا الســنوية إلــى احتياطــي اختيــاري Parent Company وفقــاً لقــرار مجلــس الإدارة رقــم 16ت/2000/5، تحــول
 قابــل للتوزيــ�ع حتــى يســاوي نصــف رأس مــال المدفــوع الخــاص بالكيــان المعنــي وحيــث جــاوز الاحتياطــي نصــف راس المــال  المدفــوع

 .للشــركة علــى الأقــل ، اوقفــت الشــركة التحويــل الــى هــذا الحســاب

   Capital contribution  -19

ــة  ــت بتكلف ــال والثاب ــف النق ــالات الهات ــات اتص ــة لخدم ــص للمجموع ــالات تراخي ــم الاتص ــة تنظي ــدرت هيئ ــر 2004م، أص ــي 11 فبراي ف
قدرهــا 500,000 ريــال عمانــي و 200,000 ريــال عمانــي ولمــدة 15 و 25 ســنة علــى التوالــي.

ــي حــددت القيمــة  ــر2004، والت ــا فــي 11 فبراي ــص كم ــة للتراخي ــة العادل ــد القيم ــت Totalة مؤسســة استشــارية مســتقلة لتحدي عين
ــاً. ــي تقريب ــال عمان ــون ري ــغ  44,881 ملي ــت والنقــال مبل ــف الثاب ــة لتراخيــص الهات العادل

تــم التقييــم بنــاء علــى قيمــة الســوق المفتــوح التقديريــة للتراخيــص وفقــاً لبنودهــا الحاليــة كمــا كان ســيطبق علــى شــركة جديــدة تحصــل 
علــى التراخيــص. الســبب وراء تبنــي فرضيــة »شــركة جديــدة« هــو التفرقــة بيــن قيمــة التراخيــص وقيمــة الأصــول غيــر الملموســة الأخــرى 
التــي تملكهــا Totalة، و بنــاء عليــه فــإن القيمــة الملحقــة بالتراخيــص ليســت »قيمــة خاصــة« بTotalة عــن التراخيــص ولا تعكــس القيمــة 

الكاملــة للأصــول غيــر الملموســة التــي تمتلكهــا Totalة.
           

تمثــل الزيــادة فــي تقييــم تراخيــص Totalة علــى المبالــغ المدفوعــة إلــى هيئــة تنظيــم الاتصــالات، أربــاح القيمــة العادلــة وقدرهــا 44,181 

2015                      2016                      

%Shares held%Shares held

--55.23414.225.000Oman Investment Fund

51382.500.000--Government of the Sultanate of Oman
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                    Parent Company Consolidated             

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Amounts due from customers 42.759 49.303 44.365 58.807

 Amounts due from Oman Investment

)Finance Company SAOG )OIFC 44.274 38.767 44.274 38.767

Amounts due from other operators 28.403 27.243 28.403 27.243

 Other receivables                           1.148                            771                          1.148                               771

116.584 116.084 118.190 125.588

 Provision for impairment of receivables                       )40.279(                       )41.431(                      )40.398(                       )48.469(

76.305 74.653 77.792 77.119

                                                                           Deposits 4.846 3.657 4.846 3.657

Advances                          5.532                            2.698                         3.956                           4.721

                       86.683                         81.008                        86.594                         85.497

               Parent Company

2016 2015

RO’000 RO’000

Receivable from

Worldcall Telecom Limited )WTL( 

-Trade Receivable - 13.181

-Corporate Guarantee )note 25( - 13.667

-Put option )note 25(                                    -                                   6.634

- 33.482

Provision for impairment )note 9(                                     -                            )33.482(

Oman Data Park LLC 882 716

Omantel France SAS 18 11

Internet of Things LLC 281 -

                              1.181                                     727

الذمم التجارية المدينة والذمم  المدينة الأخرى  .14

ذمم مدينة من شركات تابعة  .15

الحركة في مخصص انخفاض قيمة الذمم المدينة مبينة بالNotes 45 )ب( )2(.

ودائــع بمقــدار 4.846 مليــون ريــال عمانــي وتشــمل 1.7 مليــون ريــال عمانــي مودعــة لــدى هيئــة تنظيــم الاتصــالات و 1.1 مليــون ريــال عمانــي 
لــدى الســلطات الضريبيــة فــي عُمــان تحــت الإحتجــاج علــى النحــو المبيــن فــي الNotes 28 )أتــاوة( والNotes 41 )الضرائــب( علــى التوالــي.

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016
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16 Share capital and dividends 

The share capital comprises 750,000,000 (31 December 2015 - 750,000,000) authorised and issued, ordinary 
shares of RO 0.100 (31 December 2015: RO 0.100) each fully paid. Shareholders of the Parent Company who 
own not less than 10% of the Parent Company’s shares at reporting date are as follows: 

2016 2015 
Shares held % Shares held % 

Oman Investment Fund 414,225,000 55.23 - - 
Government of the Sultanate of Oman                         - -  382,500,000  51 

The directors have recommended a dividend of RO 0.070 (2015: RO 0.060) per share amounting to RO 52.50 
million (2015: RO 45 million) which is subject to approval of the shareholders at the annual general meeting. 

For the year 2015, a final cash dividend of RO 0.060 per share (2014: RO 0.075 per share) amounting to RO 
45 million (2014: RO 56.25 million) was approved by the shareholders at the annual general meeting held on 
30 March 2016. 

An interim cash dividend of RO 0.040 (30 September 2015: RO 0.055) amounting to RO 30 million (30 
September 2015: RO 41.250 million) was approved by the Board of Directors on 14 August 2016. 

17 Legal reserve 

In accordance with the Commercial Companies Law of Oman 1974, as amended, annual appropriations of 10% 
of the profit for the year are made to this reserve until the accumulated balance of the reserve is equal to one 
third of the value of the respective entity’s paid-up share capital. This reserve is not available for distribution. 

18 Voluntary reserve 

In accordance with the Board of Directors’ Resolution No.16T/5/2000, the Parent Company transferred 10% of 
their annual net profits in prior years to a distributable voluntary reserve until it becomes equal to one-half of 
the entity’s paid up share capital. As the reserve equals at least half of paid up share capital, the Company has 
discontinued the transfer. 

19 Capital contribution 

On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and 
fixed line telecommunication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 
years, respectively. 
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the entity’s paid up share capital. As the reserve equals at least half of paid up share capital, the Company has 
discontinued the transfer. 

19 Capital contribution 

On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and 
fixed line telecommunication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 
years, respectively. 

16 Share capital and dividends

The share capital comprises 750,000,000 (31 December 2015 - 750,000,000) authorised and issued, ordinary shares of RO 
0.100 (31 December 2015: RO 0.100) each fully paid. Shareholders of the Parent Company who own not less than 10% of the 
Parent Company’s shares at reporting date are as follows:
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15 Receivable from subsidiary 

Receivable from Worldcall Telecom Limited (WTL) 

Parent Company 
2015 2016 

RO’000 RO’000 

-Trade Receivable - 13,181
-Corporate Guarantee (note 25) - 13,667
-Put option (note 25) - 6,634

--------------------- ------------------ --- ---- --------------------------------------- --- ----
- 33,482

Provision for impairment (note 9) - (33,482)
--------------------------------------- --- ---- --------------------------------------- --- ----

Oman Data Park LLC 882 716 
Omantel France SAS 18 11 
Internet of Things LLC 281 

--------------------------------------- --- --- 
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--------------------------------------- --- --- 
1,181 
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17 Legal reserve
In accordance with the Commercial Companies Law of Oman 1974, as amended, annual appropriations of 10% of the profit 
for the year are made to this reserve until the accumulated balance of the reserve is equal to one third of the value of the 
respective entity’s paid-up share capital. This reserve is not available for distribution.

18 Voluntary reserve
In accordance with the Board of Directors’ Resolution No.16T/5/2000, the Parent Company transferred 10% of their annual 
net profits in prior years to a distributable voluntary reserve until it becomes equal to one-half of the entity’s paid up share 
capital. As the reserve equals at least half of paid up share capital, the Company has discontinued the transfer.

19 Capital contribution

On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and fixed line telecom-
munication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 years, respectively.

The Group engaged an independent firm of consultants to determine the fair value of the licences as at 11

February 2004, who determined the fair value of the fixed and mobile licences as being in the amount of approximately RO 
44.881 million.

The basis of the valuation was on an assessed open market value of the licences under their current terms as they would 
apply to a new company obtaining the licences. The reason for adopting the assumption of a ‘new company’ was in order to 
differentiate the value of the licences from the other intangible assets that the Group owns. Accordingly the value attached 
to the licences is not a ‘special value’ to the Group of the licences and does not reflect the full value of the intangible assets 
enjoyed by the Group.

The excess of the valuation of the Group’s licences over the amounts paid to the TRA, representing a fair value gain of RO 
44.181 million, has been recognised as a non-distributable capital contribution within equity.

20 Foreign currency translation reserve
Exchange differences relating to the translation of assets and liabilities on consolidation from the functional currency of the 
Group’s foreign subsidiary into Rial Omani are recorded directly in the foreign currency translation reserve.

During 2015, the Group believed that there was a significant depreciation of Pakistani Rupee (PKR) against Omani and was 
not expected to reverse in the foreseeable future. Further the Group recognised an impairment charge against the full carrying 
value of goodwill and the Pakistani operations comprising their assets. Considering the liquidity position of WTL and the Par-
ent Company’s decision to not to invest/support WTL any further, the Group considered this as an abandonment of a foreign 
operation in accordance with the requirement of IAS 21 – The Effect of changes in foreign exchange rates. Consequently, 
the Group reclassified the cumulative foreign currency translation losses on investment in WTL (subsidiary) to statement of 
income during 2015.

21 Fair value reserve
The fair value reserve arises on the revaluation of available-for-sale financial assets. Where a revalued financial asset is sold, 
the portion of the reserve that relates to that financial asset, and is effectively realised, is recognised in the statement of 
income. Where a revalued financial asset is impaired, the portion of the reserve that relates to that financial asset is rec-
ognised in the statement of income.
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18 Voluntary reserve
In accordance with the Board of Directors’ Resolution No.16T/5/2000, the Parent Company transferred 10% of their annual 
net profits in prior years to a distributable voluntary reserve until it becomes equal to one-half of the entity’s paid up share 
capital. As the reserve equals at least half of paid up share capital, the Company has discontinued the transfer.
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On 11 February 2004, the Telecom Regulatory Authority (TRA) issued licences to the Group for mobile and fixed line telecom-
munication services at a cost of RO 500,000 and RO 200,000 and for periods of 15 and 25 years, respectively.

The Group engaged an independent firm of consultants to determine the fair value of the licences as at 11

February 2004, who determined the fair value of the fixed and mobile licences as being in the amount of approximately RO 
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The basis of the valuation was on an assessed open market value of the licences under their current terms as they would 
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differentiate the value of the licences from the other intangible assets that the Group owns. Accordingly the value attached 
to the licences is not a ‘special value’ to the Group of the licences and does not reflect the full value of the intangible assets 
enjoyed by the Group.

The excess of the valuation of the Group’s licences over the amounts paid to the TRA, representing a fair value gain of RO 
44.181 million, has been recognised as a non-distributable capital contribution within equity.

20 Foreign currency translation reserve
Exchange differences relating to the translation of assets and liabilities on consolidation from the functional currency of the 
Group’s foreign subsidiary into Rial Omani are recorded directly in the foreign currency translation reserve.

During 2015, the Group believed that there was a significant depreciation of Pakistani Rupee (PKR) against Omani and was 
not expected to reverse in the foreseeable future. Further the Group recognised an impairment charge against the full carrying 
value of goodwill and the Pakistani operations comprising their assets. Considering the liquidity position of WTL and the Par-
ent Company’s decision to not to invest/support WTL any further, the Group considered this as an abandonment of a foreign 
operation in accordance with the requirement of IAS 21 – The Effect of changes in foreign exchange rates. Consequently, 
the Group reclassified the cumulative foreign currency translation losses on investment in WTL (subsidiary) to statement of 
income during 2015.

21 Fair value reserve
The fair value reserve arises on the revaluation of available-for-sale financial assets. Where a revalued financial asset is sold, 
the portion of the reserve that relates to that financial asset, and is effectively realised, is recognised in the statement of 
income. Where a revalued financial asset is impaired, the portion of the reserve that relates to that financial asset is rec-
ognised in the statement of income.

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016



105104      Oman Telecommunications Company (S.A.O.G)  Annual Report 2016

الشركة العمانية للاتصالات ش.م.ع.ع      33 33     التقرير السنوي 2016

   
   

   
   

   
   

   
Cu

rre
nt

   
   

   
   

  
   

   
   

   
  N

on
 C

ur
re

nt
   

   
   

   
   

 

Co
ns

ol
id

at
ed

Cu
rre

nc
y

N
om

in
al

 in
te

re
st

 ra
te

Ye
ar

 o
f m

at
ur

ity
20

16
20

15
20

16
20

15

 
RO

’0
00

RO
’0

00
RO

’0
00

RO
’0

00

Se
cu

re
d-

at
 a

m
or

tis
ed

 co
st

Ba
nk

 lo
an

OM
R

3 
m

on
th

s 
LI

BO
R%

2.
5+

20
19

-2
01

7
1.

90
0

1.
15

0
5.

47
5

7.
33

1

 (fl
oo

r o
f %

5p
.a

)

Lo
ng

 te
rm

 lo
an

s
PK

R
1 

m
on

th
 K

IB
OR

%3
+ 

p.
a 

an
d 

3 
m

on
th

 
KI

BO
R+

 %
0.

5 
p.

a
N

ot
e 

(a
 (i

) a
nd

 (i
i))

-
16

1
-

31
9

Lo
ng

 te
rm

 lo
an

U
SD

3 
m

on
th

s 
LI

BO
R%

3.
25

+
20

22
 N

ot
e 

(a
(ii

i))
-

13
.6

67
-

-

Co
nv

er
tib

le
 p

re
fe

re
nc

e 
sh

ar
e

U
SD

%
5.

9 
p.

a
N

ot
e 

)b
(

-
-

-
6.

63
4

3-
Te

rm
 fi

na
nc

e 
ce

rti
fic

at
es

PK
R

6 
m

on
th

s 
KI

BO
R%

1.
6+

20
21

 (c
)

-
5.

46
7

-
-

Sh
or

t t
er

m
 b

or
ro

wi
ng

s
PK

R
3 

to
 6

 m
on

th
s 

KI
BO

R%
1.

5+
 to

 %
4

-
-

2.
04

7
-

-

Ba
nk

 o
ve

rd
ra

ft
OM

R
3 

m
on

th
s 

LI
BO

R%
2.

5+
 (fl

oo
r o

f 
%

5p
.a

)

-
48

9
52

4
-

-

Fi
na

nc
e 

le
as

e 
lia

bi
lit

ie
s

PK
R

6 
m

on
th

s 
KI

BO
R+

 %
2.

5p
.a

-
-

5
-

6

Fi
na

nc
e 

le
as

e 
lia

bi
lit

ie
s

OM
R

%
12

.6
95

 p
.a

-
    

    
    

    
    

    
    

    
  4

2
    

    
    

    
    

    
    

    
   3

6
    

    
    

    
    

    
    

    
 2

65
    

    
    

    
    

    
    

    
 3

05

 
     

     
     

     
     

     
  2

.4
31

    
    

    
    

    
    

   2
3.

05
7

    
    

    
    

    
    

   5
.7

40
    

    
    

    
    

    
   1

4.
59

5

ت 
ضا

ترا
لإق

  ا
.2

2

ية
مال

 ال
ت

انا
بي

 ال
ول

 ح
ت

seا
to

N
20

16
بر 

سم
دي

 3
1 

ي
 ف

ما
ك

setoNات حول البيانات المالية
N

O
TE

S 
TO

 T
H

E 
FI

N
AN

CI
AL

 S
TA

TE
M

EN
TS

At
 3

1 
D

ec
em

be
r 2

01
6

 2
2 

Bo
rro

w
in

gs

O
M

A
N

 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S 

C
O

M
PA

N
Y

 S
A

O
G

 

N
O

T
E

S 
T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S 
A

t 3
1 

D
ec

em
be

r 2
01

6 

22
 

B
or

ro
w

in
gs

 

50
 

C
ur

re
nt

 
No

n-
cu

rr
en

t 

C
ur

re
nc

y 
N

om
in

al
 in

te
re

st
 ra

te
 

Ye
ar

 o
f m

at
ur

ity
 

20
16

 

R
O

’0
00

 

20
15

 

R
O
’0
00

 

20
16

 

R
O

’0
00

 

20
15

 

R
O
’0
00

 

O
M

R
 

3
 m

o
n

th
s
 L

IB
O

R
+

2
.5

%
 (

fl
o

o
r 

o
f 

5
%

p
.a

) 
2

0
1

7
 -

 2
0

1
9

 
1,

90
0 

1
,1

5
0

 
5,

47
5 

7
,3

3
1

 

P
K

R
 

1
 m

o
n

th
 K

IB
O

R
+

3
%

 p
.a

 a
n

d
 3

 m
o

n
th

 
K

IB
O

R
+

 0
.5

%
 p

.a
 

2
0

1
6

 a
n

d
 2

0
1

8
 

N
o

te
 (

a
 (

i)
 a

n
d

 (
ii)

) 
- 

1
6

1
 

-
3

1
9

U
S

D
 

3
 m

o
n

th
s
 L

IB
O

R
+

3
.2

5
%

 
2

0
2

2
 N

o
te

 (
a

(i
ii)

) 
-

1
3

,6
6
7

-
-

U
S

D
 

5
.9

%
 

p
.a

 
N

o
te

 (
b

) 
-

-
- 

6
,6

3
4

P
K

R
 

6
 

m
o

n
th

s
 K

IB
O

R
+

1
.6

%
 

2
0

2
1

 (
c
) 

-
5

,4
6

7
-

-

P
K

R
 

3
 t

o
 6

 m
o

n
th

s
 K

IB
O

R
+

1
.5

%
 t
o

 4
%

 
- 

- 
2

,0
4

7
-

-

O
M

R
 

3
 m

o
n

th
s
 L

IB
O

R
+

2
.5

%
 (

fl
o

o
r 

o
f 

5
%

p
.a

) 
- 

48
9 

5
2

4
 

-
-

P
K

R
 

6
 m

o
n

th
s
 K

IB
O

R
+

 2
.5

%
p

.a
 

- 
- 

5
 

-
6

 

C
on

so
lid

at
ed

 

S e
cu

re
d-

at
 a

m
or

tis
ed

 c
os

t 
B

an
k 

lo
an

 
Lo

n g
 te

rm
 lo

an
s 

Lo
n g

 te
rm

 lo
an

 
C

on
ve

rt
ib

le
 p

re
fe

re
nc

e 
sh

ar
e 

Te
rm

 fi
na

nc
e 

ce
rt

ifi
ca

te
s-

3 
Sh

or
t t

er
m

 b
or

ro
w

in
gs

 
B

an
k 

ov
er

dr
af

t 
Fi

na
nc

e 
le

as
e 

lia
bi

lit
ie

s 
Fi

na
nc

e 
le

as
e 

lia
bi

lit
ie

s 
O

M
R

 
1

2
.6

9
5

%
 p

.a
 

- 
42

 
3

6
 

26
5 

3
0

5

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

2,
43

1 
2

3
,0

5
7

 
5,

74
0 

1
4

,5
9
5

 

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
= 

(a
)

Lo
ng

 te
rm

 L
oa

ns

T
h

is
 r

e
p

re
s
e

n
t 

te
rm

 lo
a

n
 f

a
ci

lit
y
 f

ro
m

 b
a
n

ks
 a

n
d

 c
o

m
p

ri
se

 t
h
e

 f
o

llo
w

in
g

:
i)

L
o

a
n

 f
ro

m
 S

o
n

e
ri
 B

a
n
k 

L
td

 o
f 
P

K
R

 5
0

 m
ill

io
n

 w
h

ic
h

 is
 r

e
p

a
ya

b
le

 in
 2

3
 m

o
n

th
ly

 in
s
ta

lm
e
n

ts
 e

n
d

in
g

 o
n

 2
8

 F
e

b
ru

a
ry

 2
0

1
6
. 
It
 c

a
rr

ie
s 

a
 m

a
rk

 u
p

 o
f 
o
n

e
 m

o
n
th

 K
IB

O
R

p
lu

s
 3

%
 p

e
r 

a
n

n
u
m

 a
n

d
 i
s 

p
a

ya
b

le
 m

o
n
th

ly
. 

T
h

e
 m

a
rk

 u
p

 r
a

te
 c

h
a

rg
e

d
 d

u
ri

n
g

 t
h

e
 p

e
ri

o
d

 o
n

 t
h

e
 o

u
ts

ta
n
d

in
g

 b
a
la

n
c
e

 r
a

n
 g

e
s 

b
e

tw
e

e
n

 9
%

 t
o

 1
2

.0
9

%
 (

2
0

1
5

: 
9

%
to

1
2

.0
9
%

 )
 p

e
r 

a
n
n

u
m

. 
It

 is
 s

e
cu

re
d

 t
h

ro
u

g
h

 jo
in

t 
p
a

ri
 p

a
ss

u
 h

yp
o

th
e
c
a

tio
n

 a
g

re
e
m

e
n

t 
o

ve
r 

cu
rr

e
n

t 
a

n
d

 m
o

va
b

le
 f

ix
e

d
 a

ss
e
ts

.

ii)
T

h
is

 r
e

p
re

s
e

n
ts

 a
 t
e

rm
 l
o
a

n
 f

a
c
ili

ty
 o

f 
P

K
R

 1
2
5

 m
ill

io
n

 o
b

ta
in

e
d

 t
h

ro
u

g
h

 r
e

s
tr

u
c
tu

ri
n
g

 o
f 

ru
n
n

in
g

 f
in

a
n

c
e

 f
a

c
ili

ty
. 

T
h

e
 f

a
ci

lit
y 

is
 r

e
p

a
ya

b
le

 in
 4

3
 m

o
n

th
ly

 i
n
s
ta

lm
e

n
ts

e
n

d
in

g
 o

n
 3

1
 J

u
ly

 2
0

1
8

. 
 
T

h
e

 m
a

rk
 u

p
 r

a
te

 t
o

 b
e

 c
h

a
rg

e
d

 o
n

 t
h

e
 o

u
ts

ta
n

d
in

g
 b

a
la

n
c
e

 w
.e

.f
 A

p
ri

l 
0

1
, 

2
0
1

5
 w

ill
 b

e
 3

 m
o

n
th

s 
K

IB
O

 R
+

5
0

 B
p

s 
to

 b
e

 r
e

s
e

t 
a
n

d
re

c
o

ve
ra

b
le

 q
u

a
rt

e
rl

y.
 I

t 
is

 s
e
cu

re
d

 t
h

ro
u

g
h

 a
 j
o
in

t 
p
a

ri
 p

a
ss

u
 c

h
a

rg
e

 o
n

 p
re

se
n

t 
a
n

d
 f

u
tu

re
 c

u
rr

e
n
t 

a
n

d
 f

ix
e

d
 a

s
se

ts
 e

xc
lu

d
in

g
 l
a

n
d

 a
n

d
 b

u
ild

in
g

 o
f 

th
e

 s
u

b
s
i d

ia
ry

in
 P

a
k
is

ta
n

 w
it
h

 a
 2

5
%

 m
a

rg
in

.

iii
)

T
h

e
 s

u
b

si
d

ia
ry

 in
 P

a
ki

s
ta

n
 s

ig
n
e

d
 a

 f
o

re
ig

n
 c

u
rr

e
n

c
y
 s

yn
d
ic

a
te

d
 lo

a
n

 f
a

c
ili

ty
 a

m
o
u

n
tin

g
 t
o

 U
S

D
 3

5
 m

ill
io

n
 f
ro

m
 N

a
tio

n
a

l B
a
n

k 
o

f 
O

m
a

n
 S

A
O

G
 a

n
d

 A
h
li 

B
a
n

k 
S

A
O

G
w

it
h

 t
h

e
 l

e
a

d
 a

rr
a

n
g
e

r 
b
e

in
g

 N
a

ti
o

n
a

l 
B

a
n

k
 o

f 
O

m
a

n
. 

It
 i
s
 r

e
p
a

ya
b

le
 i
n

 1
6

 q
u
a

rt
e

rl
y 

in
st

a
lm

e
n

ts
 c

o
m

m
e

n
ci

n
g

 3
0

 S
e

p
te

m
b
e

r 
2

0
1
7

. 
P

ro
fi
t 

is
 p

a
ya

b
le

 q
u
a

rt
e

rl
y 

a
n

d
is

 c
h
a

rg
e

d
 a

t 
th

re
e

 m
o

n
th

s 
a

ve
ra

g
e

 L
o
n

d
o
n

 I
n

te
r-

B
a
n

k 
O

ff
e

r 
R

a
te

 (
L

IB
O

R
) 

p
lu

s 
1

.7
5

%
 p

e
r 

a
n

n
u

m
 a

n
d

 m
o
n

it
o

ri
n

g
 f

e
e

 a
t 

1
.5

%
 p

e
r 

a
n
n

u
m

. 
T

o
 s

e
c
u

re
 t

h
e

 f
a

c
ili

ty
,

th
e

 c
o

rp
o

ra
te

 g
u

a
ra

n
te

e
 o

f 
th

e
 P

a
re

n
t 

C
o

m
p

a
n

y
 h

a
s 

b
e

e
n

 f
u

rn
is

h
e

d
. 

T
h

is
 a

rr
a

n
g
e

m
e
n

t 
sh

a
ll 

re
m

a
in

 e
ff

e
c
ti
ve

 u
n

til
 a

ll 
o

b
lig

a
ti
o
n

s 
u
n

d
e

r 
th

e
 f

a
c
ili

ty
 a

re
 s

e
tt

le
d

. 
A

s
o

f 
th

e
 r

e
p

o
rt

in
g

 d
a

te
, 

th
e

 s
u
b

s
id

ia
ry

 i
s
 i
n

 b
re

a
c
h

 o
f 

a
 c

o
ve

n
a
n

t 
o

f 
th

e
 f

a
c
ili

ty
. 

M
o

re
o

ve
r,

 t
h

e
 s

u
b
s
id

ia
ry

 h
a
s 

fa
ile

d
 t

o
 p

a
y 

in
te

re
s
t 

a
g

a
in

st
 t

h
is

 f
a

c
ili

ty
 f

o
r 

th
e

 q
u

a
rt

e
r

e
n

d
e

d
 3

1
 D

e
c
e
m

b
e

r 
2

0
1

6
 w

h
ic

h
 le

d
 t
o

 t
h

e
 c

o
n
s
o

rt
iu

m
 a

d
ju

st
in

g
 t
h

e
 p

a
ya

b
le

 a
g

a
in

s
t 
in

te
re

st
 w

it
h

 t
h

e
 D

e
b

t 
S

e
rv

ic
e

 R
e

se
rv

e
 A

cc
o

u
n

t 
B

a
la

n
c
e

 (
"s

e
c
u

ri
ty

")
 h

e
ld

 w
it
h

th
e

m
. 

 T
h

e
s
e

 c
o

n
s
tit

u
te

 e
ve

n
ts

 o
f 

d
e
fa

u
lt 

u
n

d
e

r 
th

e
 f

a
ci

lit
y 

a
n

d
 e

m
p

o
w

e
rs

 t
h

e
 c

o
n
s
o

rt
iu

m
 t

o
 d

e
m

a
n

d
 t

h
e

 o
u

ts
ta

n
d

in
g

 a
m

o
u

n
t 

a
t 

th
e

ir
 w

ill
. 

C
o
n

s
e
q

u
e
n

tly
, 

th
e

 t
o

ta
l

a
m

o
u
n

t 
h
a

s 
b

e
co

m
e

 im
m

e
d
ia

te
ly

 p
a

ya
b

le
. 

T
h

e
 P

a
re

n
t 

C
o
m

p
a

n
y 

h
a

s 
re

co
rd

e
d

 a
 f

u
ll 

p
ro

vi
si

o
n

 t
o

w
a

rd
s 

it
s 

c
o

rp
o

ra
te

 g
u
a

ra
n

te
e

 is
s
u

e
d

 (
re

fe
r 

n
o

te
 2

5
 (

i)
).

O
M

A
N

 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S 

C
O

M
PA

N
Y

 S
A

O
G

 

N
O

T
E

S 
T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S 
A

t 3
1 

D
ec

em
be

r 2
01

6 

22
 

B
or

ro
w

in
gs

 

50
 

C
ur

re
nt

 
No

n-
cu

rr
en

t 

C
ur

re
nc

y 
N

om
in

al
 in

te
re

st
 ra

te
 

Ye
ar

 o
f m

at
ur

ity
 

20
16

 

R
O

’0
00

 

20
15

 

R
O
’0
00

 

20
16

 

R
O

’0
00

 

20
15

 

R
O
’0
00

 

O
M

R
 

3
 m

o
n

th
s
 L

IB
O

R
+

2
.5

%
 (

fl
o

o
r 

o
f 

5
%

p
.a

) 
2

0
1

7
 -

 2
0

1
9

 
1,

90
0 

1
,1

5
0

 
5,

47
5 

7
,3

3
1

 

P
K

R
 

1
 m

o
n

th
 K

IB
O

R
+

3
%

 p
.a

 a
n

d
 3

 m
o

n
th

 
K

IB
O

R
+

 0
.5

%
 p

.a
 

2
0

1
6

 a
n

d
 2

0
1

8
 

N
o

te
 (

a
 (

i)
 a

n
d

 (
ii)

) 
- 

1
6

1
 

-
3

1
9

U
S

D
 

3
 m

o
n

th
s
 L

IB
O

R
+

3
.2

5
%

 
2

0
2

2
 N

o
te

 (
a

(i
ii)

) 
-

1
3

,6
6
7

-
-

U
S

D
 

5
.9

%
 

p
.a

 
N

o
te

 (
b

) 
-

-
- 

6
,6

3
4

P
K

R
 

6
 

m
o

n
th

s
 K

IB
O

R
+

1
.6

%
 

2
0

2
1

 (
c
) 

-
5

,4
6

7
-

-

P
K

R
 

3
 t

o
 6

 m
o

n
th

s
 K

IB
O

R
+

1
.5

%
 t
o

 4
%

 
- 

- 
2

,0
4

7
-

-

O
M

R
 

3
 m

o
n

th
s
 L

IB
O

R
+

2
.5

%
 (

fl
o

o
r 

o
f 

5
%

p
.a

) 
- 

48
9 

5
2

4
 

-
-

P
K

R
 

6
 m

o
n

th
s
 K

IB
O

R
+

 2
.5

%
p

.a
 

- 
- 

5
 

-
6

 

C
on

so
lid

at
ed

 

Se
cu

re
d-

at
 a

m
or

tis
ed

 c
os

t 
B

an
k 

lo
an

 
Lo

ng
 te

rm
 lo

an
s 

Lo
ng

 te
rm

 lo
an

 
C

on
ve

rt
ib

le
 p

re
fe

re
nc

e 
sh

ar
e 

Te
rm

 fi
na

nc
e 

ce
rt

ifi
ca

te
s-

3 
Sh

or
t t

er
m

 b
or

ro
w

in
gs

 
B

an
k 

ov
er

dr
af

t 
Fi

na
nc

e 
le

as
e 

lia
bi

lit
ie

s 
Fi

na
nc

e 
le

as
e 

lia
bi

lit
ie

s 
O

M
R

 
1

2
.6

9
5

%
 p

.a
 

- 
42

 
3

6
 

26
5 

3
0

5

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

---
---

---
---

---
---

---
--
 

2,
43

1 
2

3
,0

5
7

 
5,

74
0 

1
4

,5
9
5

 

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
= 

(a
)

Lo
ng

 te
rm

 L
oa

ns

T
h

is
 r

e
p

re
s
e

n
t 

te
rm

 lo
a

n
 f

a
ci

lit
y 

fr
o

m
 b

a
n

ks
 a

n
d

 c
o

m
p

ri
se

 t
h
e

 f
o

llo
w

in
g

:
i)

L
o

a
n

 f
ro

m
 S

o
n

e
ri
 B

a
n
k 

L
td

 o
f 
P

K
R

 5
0

 m
ill

io
n

 w
h

ic
h

 is
 r

e
p

a
ya

b
le

 in
 2

3
 m

o
n

th
ly

 in
s
ta

lm
e
n

ts
 e

n
d

in
g

 o
n

 2
8

 F
e

b
ru

a
ry

 2
0

1
6
. 
It
 c

a
rr

ie
s 

a
 m

a
rk

 u
p

 o
f 
o
n

e
 m

o
n
th

 K
IB

O
R

p
lu

s 
3

%
 p

e
r 

a
n

n
u
m

 a
n

d
 i
s
 p

a
ya

b
le

 m
o

n
th

ly
. 

T
h

e
 m

a
rk

 u
p

 r
a

te
 c

h
a

rg
e

d
 d

u
ri

n
g

 t
h

e
 p

e
ri

o
d

 o
n

 t
h

e
 o

u
ts

ta
n
d

in
g

 b
a
la

n
c
e

 r
a

n
 g

e
s 

b
e

tw
e

e
n

 9
%

 t
o

 1
2

.0
9

%
 (

2
0

1
5

: 
9

%
to

1
2

.0
9
%

 )
 p

e
r 

a
n
n

u
m

. 
It

 is
 s

e
cu

re
d

 t
h

ro
u

g
h

 jo
in

t 
p
a

ri
 p

a
ss

u
 h

yp
o

th
e
c
a

tio
n

 a
g

re
e
m

e
n

t 
o

ve
r 

cu
rr

e
n

t 
a

n
d

 m
o

va
b

le
 f

ix
e

d
 a

ss
e
ts

.

ii)
T

h
is

 r
e

p
re

s
e

n
ts

 a
 t
e

rm
 l
o
a

n
 f

a
c
ili

ty
 o

f 
P

K
R

 1
2
5

 m
ill

io
n

 o
b

ta
in

e
d

 t
h

ro
u

g
h

 r
e

s
tr

u
c
tu

ri
n
g

 o
f 

ru
n
n

in
g

 f
in

a
n

c
e

 f
a

c
ili

ty
. 

T
h

e
 f

a
ci

lit
y
 i
s 

re
p

a
ya

b
le

 in
 4

3
 m

o
n

th
ly

 i
n
s
ta

lm
e

n
ts

e
n

d
in

g
 o

n
 3

1
 J

u
ly

 2
0

1
8

. 
 
T

h
e

 m
a

rk
 u

p
 r

a
te

 t
o

 b
e

 c
h

a
rg

e
d

 o
n

 t
h

e
 o

u
ts

ta
n

d
in

g
 b

a
la

n
c
e

 w
.e

.f
 A

p
ri

l 
0

1
, 

2
0
1

5
 w

ill
 b

e
 3

 m
o

n
th

s 
K

IB
O

 R
+

5
0

 B
p

s 
to

 b
e

 r
e

s
e

t 
a
n

d
re

c
o

ve
ra

b
le

 q
u

a
rt

e
rl

y.
 I

t 
is

 s
e
cu

re
d

 t
h

ro
u

g
h

 a
 j
o
in

t 
p
a

ri
 p

a
ss

u
 c

h
a

rg
e

 o
n

 p
re

se
n

t 
a
n

d
 f

u
tu

re
 c

u
rr

e
n
t 

a
n

d
 f

ix
e

d
 a

s
se

ts
 e

xc
lu

d
in

g
 l
a

n
d

 a
n

d
 b

u
ild

in
g

 o
f 

th
e

 s
u

b
s
i d

ia
ry

in
 P

a
k
is

ta
n

 w
it
h

 a
 2

5
%

 m
a

rg
in

.

iii
)

T
h

e
 s

u
b

si
d

ia
ry

 in
 P

a
ki

s
ta

n
 s

ig
n
e

d
 a

 f
o

re
ig

n
 c

u
rr

e
n

c
y 

s
yn

d
ic

a
te

d
 lo

a
n

 f
a

c
ili

ty
 a

m
o
u

n
tin

g
 t
o

 U
S

D
 3

5
 m

ill
io

n
 f
ro

m
 N

a
tio

n
a

l B
a
n

k 
o

f 
O

m
a

n
 S

A
O

G
 a

n
d

 A
h
li 

B
a
n

k 
S

A
O

G
w

it
h

 t
h

e
 l

e
a

d
 a

rr
a

n
g
e

r 
b
e

in
g

 N
a

ti
o

n
a

l 
B

a
n

k 
o

f 
O

m
a

n
. 

It
 i
s 

re
p
a

ya
b

le
 i
n

 1
6

 q
u
a

rt
e

rl
y 

in
st

a
lm

e
n

ts
 c

o
m

m
e

n
ci

n
g

 3
0

 S
e

p
te

m
b
e

r 
2

0
1
7

. 
P

ro
fi
t 

is
 p

a
ya

b
le

 q
u
a

rt
e

rl
y 

a
n

d
is

 c
h
a

rg
e

d
 a

t 
th

re
e

 m
o

n
th

s 
a

ve
ra

g
e

 L
o
n

d
o
n

 I
n

te
r-

B
a
n

k 
O

ff
e

r 
R

a
te

 (
L

IB
O

R
) 

p
lu

s 
1

.7
5

%
 p

e
r 

a
n

n
u

m
 a

n
d

 m
o
n

it
o

ri
n

g
 f

e
e

 a
t 

1
.5

%
 p

e
r 

a
n
n

u
m

. 
T

o
 s

e
c
u

re
 t

h
e

 f
a

c
ili

ty
,

th
e

 c
o

rp
o

ra
te

 g
u

a
ra

n
te

e
 o

f 
th

e
 P

a
re

n
t 

C
o

m
p

a
n

y 
h

a
s 

b
e

e
n

 f
u

rn
is

h
e

d
. 

T
h

is
 a

rr
a

n
g
e

m
e
n

t 
sh

a
ll 

re
m

a
in

 e
ff

e
c
ti
ve

 u
n

til
 a

ll 
o

b
lig

a
ti
o
n

s 
u
n

d
e

r 
th

e
 f

a
c
ili

ty
 a

re
 s

e
tt

le
d

. 
A

s
o

f 
th

e
 r

e
p

o
rt

in
g

 d
a

te
, 

th
e

 s
u
b

s
id

ia
ry

 i
s
 i
n

 b
re

a
c
h

 o
f 

a
 c

o
ve

n
a
n

t 
o

f 
th

e
 f

a
c
ili

ty
. 

M
o

re
o

ve
r,

 t
h

e
 s

u
b
s
id

ia
ry

 h
a
s 

fa
ile

d
 t

o
 p

a
y 

in
te

re
s
t 

a
g

a
in

st
 t

h
is

 f
a

c
ili

ty
 f

o
r 

th
e

 q
u

a
rt

e
r

e
n

d
e

d
 3

1
 D

e
c
e
m

b
e

r 
2

0
1

6
 w

h
ic

h
 le

d
 t
o

 t
h

e
 c

o
n
s
o

rt
iu

m
 a

d
ju

st
in

g
 t
h

e
 p

a
ya

b
le

 a
g

a
in

s
t 
in

te
re

st
 w

it
h

 t
h

e
 D

e
b

t 
S

e
rv

ic
e

 R
e

se
rv

e
 A

cc
o

u
n

t 
B

a
la

n
c
e

 (
"s

e
c
u

ri
ty

")
 h

e
ld

 w
it
h

th
e

m
. 

 T
h

e
s
e

 c
o

n
s
tit

u
te

 e
ve

n
ts

 o
f 

d
e
fa

u
lt 

u
n

d
e

r 
th

e
 f

a
ci

lit
y 

a
n

d
 e

m
p

o
w

e
rs

 t
h

e
 c

o
n
s
o

rt
iu

m
 t

o
 d

e
m

a
n

d
 t

h
e

 o
u

ts
ta

n
d

in
g

 a
m

o
u

n
t 

a
t 

th
e

ir
 w

ill
. 

C
o
n

s
e
q

u
e
n

tly
, 

th
e

 t
o

ta
l

a
m

o
u
n

t 
h
a

s 
b

e
co

m
e

 im
m

e
d
ia

te
ly

 p
a

ya
b

le
. 

T
h

e
 P

a
re

n
t 

C
o
m

p
a

n
y 

h
a

s 
re

co
rd

e
d

 a
 f

u
ll 

p
ro

vi
si

o
n

 t
o

w
a

rd
s 

it
s 

c
o

rp
o

ra
te

 g
u
a

ra
n

te
e

 is
s
u

e
d

 (
re

fe
r 

n
o

te
 2

5
 (

i)
).

(a
) 

Lo
ng

 te
rm

 L
oa

ns

Th
is 

re
pr

es
en

t t
er

m
 lo

an
 fa

cil
ity

 fr
om

 b
an

ks
 a

nd
 co

m
pr

ise
 th

e 
fo

llo
wi

ng
:

i) 
Lo

an
 fr

om
 S

on
er

i B
an

k L
td

 o
f P

KR
 5

0 
m

illi
on

 w
hi

ch
 is

 re
pa

ya
bl

e 
in

 2
3 

m
on

th
ly

 in
st

al
m

en
ts

 e
nd

in
g 

on
 2

8 
Fe

br
ua

ry
 2

01
6.

 It
 ca

rri
es

 a
 m

ar
k u

p 
of

 o
ne

 m
on

th
 K

IB
OR

pl
us

 3
%

 p
er

 a
nn

um
 a

nd
 is

 p
ay

ab
le

 m
on

th
ly.

 T
he

 m
ar

k u
p 

ra
te

 c
ha

rg
ed

 d
ur

in
g 

th
e 

pe
rio

d 
on

 th
e 

ou
ts

ta
nd

in
g 

ba
la

nc
e 

ra
n g

es
 b

et
we

en
 9

%
 to

 1
2.

09
%

 (2
01

5:
 9

%
to

12
.0

9%
 ) 

pe
r a

nn
um

. I
t i

s s
ec

ur
ed

 th
ro

ug
h 

jo
in

t p
ar

i p
as

su
 h

yp
ot

he
ca

tio
n 

ag
re

em
en

t o
ve

r c
ur

re
nt

 a
nd

 m
ov

ab
le

 fi
xe

d 
as

se
ts

.

ii)
 

Th
is 

re
pr

es
en

ts
 a

 te
rm

 lo
an

 fa
cil

ity
 o

f P
KR

 1
25

 m
illi

on
 o

bt
ai

ne
d 

th
ro

ug
h 

re
st

ru
ct

ur
in

g 
of

 ru
nn

in
g 

fin
an

ce
 fa

cil
ity

. 
Th

e 
fa

cil
ity

 is
 re

pa
ya

bl
e 

in
 4

3 
m

on
th

ly
 in

st
al

-
m

en
ts

 e
nd

in
g 

on
 3

1 
Ju

ly
 2

01
8.

  
Th

e 
m

ar
k 

up
 ra

te
 t

o 
be

 c
ha

rg
ed

 o
n 

th
e 

ou
ts

ta
nd

in
g 

ba
la

nc
e 

w.
e.

f 
Ap

ril
 0

1,
 2

01
5 

wi
ll 

be
 3

 m
on

th
s 

KI
BO

 R+
50

 B
ps

 t
o 

be
 re

se
t 

an
d 

re
co

ve
ra

bl
e 

qu
ar

te
rly

. I
t i

s s
ec

ur
ed

 th
ro

ug
h 

a 
jo

in
t p

ar
i p

as
su

 ch
ar

ge
 o

n 
pr

es
en

t a
nd

 fu
tu

re
 cu

rre
nt

 a
nd

 fi
xe

d 
as

se
ts

 e
xc

lu
di

ng
 la

nd
 a

nd
 b

ui
ld

in
g 

of
 th

e 
su

bs
i d

ia
ry

 
in

 P
ak

ist
an

 w
ith

 a
 2

5%
 m

ar
gi

n.

iii
) 

Th
e s

ub
sid

ia
ry

 in
 Pa

kis
ta

n 
sig

ne
d 

a 
fo

re
ig

n c
ur

re
nc

y s
yn

di
ca

te
d 

lo
an

 fa
cil

ity
 a

m
ou

nt
in

g 
to

 U
SD

 3
5 

m
illi

on
 fr

om
 N

at
io

na
l B

an
k o

f O
m

an
 SA

OG
 a

nd
 A

hl
i B

an
k S

AO
G 

wi
th

 th
e 

le
ad

 a
rra

ng
er

 b
ei

ng
 N

at
io

na
l B

an
k 

of
 O

m
an

. I
t i

s r
ep

ay
ab

le
 in

 1
6 

qu
ar

te
rly

 in
st

al
m

en
ts

 c
om

m
en

cin
g 

30
 S

ep
te

m
be

r 2
01

7.
 P

ro
fit

 is
 p

ay
ab

le
 q

ua
rte

rly
 a

nd
 

is 
ch

ar
ge

d 
at

 th
re

e 
m

on
th

s a
ve

ra
ge

 L
on

do
n 

In
te

r-B
an

k 
Of

fe
r R

at
e 

(L
IB

OR
) p

lu
s 1

.7
5%

 p
er

 a
nn

um
 a

nd
 m

on
ito

rin
g 

fe
e 

at
 1

.5
%

 p
er

 a
nn

um
. T

o 
se

cu
re

 th
e 

fa
cil

ity
, t

he
 

co
rp

or
at

e 
gu

ar
an

te
e 

of
 th

e 
Pa

re
nt

 C
om

pa
ny

 h
as

 b
ee

n 
fu

rn
ish

ed
. T

hi
s a

rra
ng

em
en

t s
ha

ll r
em

ai
n 

ef
fe

ct
ive

 u
nt

il 
al

l o
bl

ig
at

io
ns

 u
nd

er
 th

e 
fa

cil
ity

 a
re

 se
tt

le
d.

 A
s o

f t
he

 
re

po
rti

ng
 d

at
e, 

th
e 

su
bs

id
ia

ry
 is

 in
 b

re
ac

h 
of

 a
 co

ve
na

nt
 o

f t
he

 fa
cil

ity
. M

or
eo

ve
r, t

he
 su

bs
id

ia
ry

 h
as

 fa
ile

d 
to

 p
ay

 in
te

re
st

 a
ga

in
st

 th
is 

fa
cil

ity
 fo

r t
he

 q
ua

rte
r e

nd
ed

 3
1 

De
ce

m
be

r 2
01

6 
wh

ich
 le

d 
to

 th
e 

co
ns

or
tiu

m
 a

dj
us

tin
g 

th
e 

pa
ya

bl
e 

ag
ai

ns
t i

nt
er

es
t w

ith
 th

e 
De

bt
 S

er
vi

ce
 R

es
er

ve
 A

cc
ou

nt
 B

al
an

ce
 (“

se
cu

rit
y”

) h
el

d 
wi

th
 th

em
.  T

he
se

 
co

ns
tit

ut
e 

ev
en

ts
 o

f d
ef

au
lt 

un
de

r t
he

 fa
cil

ity
 a

nd
 e

m
po

we
rs

 th
e 

co
ns

or
tiu

m
 to

 d
em

an
d 

th
e 

ou
ts

ta
nd

in
g 

am
ou

nt
 a

t t
he

ir 
wi

ll. 
Co

ns
eq

ue
nt

ly,
 th

e 
to

ta
l a

m
ou

nt
 h

as
 

be
co

m
e 

im
m

ed
ia

te
ly

 p
ay

ab
le

. T
he

 P
ar

en
t C

om
pa

ny
 h

as
 re

co
rd

ed
 a

 fu
ll p

ro
vi

sio
n 

to
wa

rd
s i

ts
 co

rp
or

at
e 

gu
ar

an
te

e 
iss

ue
d 

(re
fe

r n
ot

e 
25

 (i
)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

الشركة العمانية للاتصالات ش.م.ع.ع      33 33     التقرير السنوي 2016

   
   

   
   

   
   

   
Cu

rre
nt

   
   

   
   

  
   

   
   

   
  N

on
 C

ur
re

nt
   

   
   

   
   

 

Co
ns

ol
id

at
ed

Cu
rre

nc
y

N
om

in
al

 in
te

re
st

 ra
te

Ye
ar

 o
f m

at
ur

ity
20

16
20

15
20

16
20

15

 
RO

’0
00

RO
’0

00
RO

’0
00

RO
’0

00

Se
cu

re
d-

at
 a

m
or

tis
ed

 co
st

Ba
nk

 lo
an

OM
R

3 
m

on
th

s 
LI

BO
R%

2.
5+

20
19

-2
01

7
1.

90
0

1.
15

0
5.

47
5

7.
33

1

 (fl
oo

r o
f %

5p
.a

)

Lo
ng

 te
rm

 lo
an

s
PK

R
1 

m
on

th
 K

IB
OR

%3
+ 

p.
a 

an
d 

3 
m

on
th

 
KI

BO
R+

 %
0.

5 
p.

a
N

ot
e 

(a
 (i

) a
nd

 (i
i))

-
16

1
-

31
9

Lo
ng

 te
rm

 lo
an

U
SD

3 
m

on
th

s 
LI

BO
R%

3.
25

+
20

22
 N

ot
e 

(a
(ii

i))
-

13
.6

67
-

-

Co
nv

er
tib

le
 p

re
fe

re
nc

e 
sh

ar
e

U
SD

%
5.

9 
p.

a
N

ot
e 

)b
(

-
-

-
6.

63
4

3-
Te

rm
 fi

na
nc

e 
ce

rti
fic

at
es

PK
R

6 
m

on
th

s 
KI

BO
R%

1.
6+

20
21

 (c
)

-
5.

46
7

-
-

Sh
or

t t
er

m
 b

or
ro

wi
ng

s
PK

R
3 

to
 6

 m
on

th
s 

KI
BO

R%
1.

5+
 to

 %
4

-
-

2.
04

7
-

-

Ba
nk

 o
ve

rd
ra

ft
OM

R
3 

m
on

th
s 

LI
BO

R%
2.

5+
 (fl

oo
r o

f 
%

5p
.a

)

-
48

9
52

4
-

-

Fi
na

nc
e 

le
as

e 
lia

bi
lit

ie
s

PK
R

6 
m

on
th

s 
KI

BO
R+

 %
2.

5p
.a

-
-

5
-

6

Fi
na

nc
e 

le
as

e 
lia

bi
lit

ie
s

OM
R

%
12

.6
95

 p
.a

-
    

    
    

    
    

    
    

    
  4

2
    

    
    

    
    

    
    

    
   3

6
    

    
    

    
    

    
    

    
 2

65
    

    
    

    
    

    
    

    
 3

05

 
     

     
     

     
     

     
  2

.4
31

    
    

    
    

    
    

   2
3.

05
7

    
    

    
    

    
    

   5
.7

40
    

    
    

    
    

    
   1

4.
59

5

ت 
ضا

ترا
لإق

  ا
.2

2

ية
مال

 ال
ت

انا
بي

 ال
ول

 ح
ت

seا
to

N
20

16
بر 

سم
دي

 3
1 

ي
 ف

ما
ك

setoNات حول البيانات المالية

(a
)	

Lo
ng

 te
rm

 L
oa

ns

Th
is 

re
pr

es
en

t t
er

m
 lo

an
 fa

cil
ity

 fr
om

 b
an

ks
 a

nd
 co

m
pr

ise
 th

e 
fo

llo
wi

ng
:

i)	
Lo

an
 fr

om
 So

ne
ri 

Ba
nk

 Lt
d 

of
 PK

R 
50

 m
illi

on
 w

hi
ch

 is
 re

pa
ya

bl
e i

n 
23

 m
on

th
ly

 in
st

al
m

en
ts

 en
di

ng
 o

n 
28

 Fe
br

ua
ry

 2
01

6.
 It

 ca
rri

es
 a

 m
ar

k u
p 

of
 o

ne
 m

on
th

 K
IB

OR
 p

lu
s 3

%
 p

er
 a

nn
um

 
an

d 
is 

pa
ya

bl
e 

m
on

th
ly.

 T
he

 m
ar

k u
p 

ra
te

 ch
ar

ge
d 

du
rin

g 
th

e 
pe

rio
d 

on
 th

e 
ou

ts
ta

nd
in

g 
ba

la
nc

e 
ra

n g
es

 b
et

we
en

 9
%

 to
 1

2.
09

%
 (2

01
5:

 9
%

to
 1

2.
09

%
 ) 

pe
r a

nn
um

. I
t i

s s
ec

ur
ed

 th
ro

ug
h 

jo
in

t p
ar

i p
as

su
 h

yp
ot

he
ca

tio
n 

ag
re

em
en

t o
ve

r c
ur

re
nt

 a
nd

 m
ov

ab
le

 fi
xe

d 
as

se
ts

.

 2
2	

Bo
rro

w
in

gs
 (c

on
ti

nu
ed

)

(a
)	

Lo
ng

 te
rm

 L
oa

ns
 (C

on
tin

ue
d)

ii)
	

Th
is 

re
pr

es
en

ts
 a

 te
rm

 lo
an

 fa
cil

ity
 o

f P
KR

 1
25

 m
illi

on
 o

bt
ai

ne
d 

th
ro

ug
h 

re
st

ru
ct

ur
in

g 
of

 ru
nn

in
g 

fin
an

ce
 fa

cil
ity

. T
he

 fa
cil

ity
 is

 re
pa

ya
bl

e 
in

 4
3 

m
on

th
ly 

in
st

al
m

en
ts

 e
nd

in
g 

on
 3

1 
Ju

ly 
20

18
.  T

he
 m

ar
k u

p 
ra

te
 to

 b
e 

ch
ar

ge
d 

on
 th

e 
ou

ts
ta

nd
in

g 
ba

la
nc

e 
w.

e.f
 A

pr
il 0

1,
 2

01
5 

wi
ll b

e 
3 

m
on

th
s K

IB
O 

R+
50

 B
ps

 to
 b

e 
re

se
t a

nd
 re

co
ve

ra
bl

e 
qu

ar
te

rly
. I

t i
s s

ec
ur

ed
 th

ro
ug

h 
a 

jo
in

t 
pa

ri 
pa

ss
u 

ch
ar

ge
 o

n 
pr

es
en

t a
nd

 fu
tu

re
 cu

rre
nt

 a
nd

 fi
xe

d 
as

se
ts

 e
xc

lu
di

ng
 la

nd
 a

nd
 b

ui
ld

in
g 

of
 th

e 
su

bs
i d

ia
ry

 in
 P

ak
ist

an
 w

ith
 a

 2
5%

 m
ar

gi
n.

iii)
	

Th
e 

su
bs

id
ia

ry
 in

 P
ak

ist
an

 si
gn

ed
 a

 fo
re

ig
n 

cu
rre

nc
y 

sy
nd

ica
te

d 
lo

an
 fa

cil
ity

 a
m

ou
nt

in
g 

to
 U

SD
 3

5 
m

illi
on

 fr
om

 N
at

io
na

l B
an

k o
f O

m
an

 S
AO

G 
an

d 
Ah

li B
an

k S
AO

G 
wi

th
 th

e 
le

ad
 a

r-
ra

ng
er

 b
ei

ng
 N

at
io

na
l B

an
k o

f O
m

an
. I

t i
s r

ep
ay

ab
le

 in
 1

6 
qu

ar
te

rly
 in

st
al

m
en

ts
 co

m
m

en
cin

g 
30

 Se
pt

em
be

r 2
01

7.
 Pr

ofi
t i

s p
ay

ab
le

 q
ua

rte
rly

 a
nd

 is
 ch

ar
ge

d 
at

 th
re

e m
on

th
s a

ve
ra

ge
 Lo

nd
on

 
In

te
r-B

an
k 

Of
fe

r R
at

e 
(L

IB
OR

) p
lu

s 1
.7

5%
 p

er
 a

nn
um

 a
nd

 m
on

ito
rin

g 
fe

e 
at

 1
.5

%
 p

er
 a

nn
um

. T
o 

se
cu

re
 th

e 
fa

cil
ity

, t
he

 c
or

po
ra

te
 g

ua
ra

nt
ee

 o
f t

he
 P

ar
en

t C
om

pa
ny

 h
as

 b
ee

n 
fu

rn
ish

ed
. 

Th
is 

ar
ra

ng
em

en
t s

ha
ll 

re
m

ai
n 

ef
fe

ct
ive

 u
nt

il 
al

l o
bl

ig
at

io
ns

 u
nd

er
 th

e 
fa

cil
ity

 a
re

 se
ttl

ed
. A

s o
f t

he
 re

po
rti

ng
 d

at
e, 

th
e 

su
bs

id
ia

ry
 is

 in
 b

re
ac

h 
of

 a
 c

ov
en

an
t o

f t
he

 fa
cil

ity
. M

or
eo

ve
r, 

th
e 

su
bs

id
ia

ry
 h

as
 fa

ile
d 

to
 p

ay
 in

te
re

st
 a

ga
in

st
 th

is 
fa

cil
ity

 fo
r t

he
 q

ua
rte

r e
nd

ed
 3

1 
De

ce
m

be
r 2

01
6 

wh
ich

 le
d 

to
 th

e 
co

ns
or

tiu
m

 a
dj

us
tin

g 
th

e 
pa

ya
bl

e 
ag

ai
ns

t i
nt

er
es

t w
ith

 th
e 

De
bt

 S
er

vic
e 

Re
se

rv
e 

Ac
co

un
t B

al
an

ce
 (“

se
cu

rit
y”

) h
el

d 
wi

th
 th

em
.  T

he
se

 co
ns

tit
ut

e 
ev

en
ts

 o
f d

ef
au

lt 
un

de
r t

he
 fa

cil
ity

 a
nd

 e
m

po
we

rs
 th

e 
co

ns
or

tiu
m

 to
 d

em
an

d 
th

e 
ou

ts
ta

nd
in

g 
am

ou
nt

 a
t t

he
ir 

wi
ll. 

Co
ns

eq
ue

nt
ly,

 th
e 

to
ta

l a
m

ou
nt

 h
as

 b
ec

om
e 

im
m

ed
ia

te
ly 

pa
ya

bl
e. 

Th
e 

Pa
re

nt
 C

om
pa

ny
 h

as
 re

co
rd

ed
 a

 fu
ll p

ro
vis

io
n 

to
wa

rd
s i

ts
 co

rp
or

at
e 

gu
ar

an
te

e 
iss

ue
d 

(re
fe

r n
ot

e 
25

 (i
)

N
O

TE
S 

TO
 T

H
E 

FI
N

AN
CI

AL
 S

TA
TE

M
EN

TS
At

 3
1 

D
ec

em
be

r 2
01

6

(b
)  

   
   

 C
on

ve
rt

ib
le

 p
re

fe
re

nc
e 

sh
ar

es

Th
es

e 
ar

e 
de

no
m

in
at

ed
 in

 U
S 

Do
lla

r, 
no

n-
vo

tin
g,

 c
um

ul
at

ive
 a

nd
 c

on
ve

rti
bl

e 
pr

ef
er

en
ce

 sh
ar

es
 (“

CP
S”

, o
r “

Pr
ef

er
en

ce
 S

ha
re

s”
) h

av
in

g 
a 

fa
ce

 v
al

ue
 o

f U
S$

 1
00

 e
ac

h,
 h

el
 d

 b
y 

th
e 

Pa
re

nt
 

co
m

pa
ny

 a
nd

 H
ab

ib
 B

an
k L

im
ite

d 
 (I

nv
es

to
r) 

am
ou

nt
in

g 
to

 U
SD

 2
0 

m
illi

on
 a

nd
 U

SD
 1

5 
m

illi
on

 re
sp

ec
tiv

el
y 

iss
ue

d 
by

 th
e 

su
bs

id
ia

ry
 in

 P
ak

ist
an

. T
he

 co
nv

er
sio

n 
op

tio
n 

is 
ex

er
cis

ab
le

 b
y 

th
e 

ho
ld

er
 a

t a
ny

 ti
m

e 
af

te
r t

he
 1

st
 a

nn
ive

rs
ar

y o
f t

he
 is

su
e 

da
te

 b
ut

 n
o 

la
te

r t
ha

n 
th

e 
5t

h 
an

ni
ve

rs
ar

y. 
On

 5
th

 a
nn

ive
rs

ar
y, 

th
e 

CP
S 

wi
ll b

e 
m

an
da

to
ril

y c
on

ve
rte

d 
in

to
 o

rd
in

ar
y v

ot
in

g 
co

m
m

on
 

sh
ar

es
. T

he
 C

PS
 sh

al
l b

e 
co

nv
er

te
d 

fu
lly

 o
r p

ar
tia

lly
 in

 m
ul

tip
le

s o
f U

SD
 1

 m
illi

on
 a

t t
he

 co
nv

er
sio

n 
ra

tio
 d

efi
ne

d 
in

 th
e 

ag
re

em
en

t a
t 1

0%
 d

isc
ou

nt
 o

n 
sh

ar
e 

pr
ice

 a
fte

r fi
rs

t a
nn

ive
rs

ar
y 

an
d 

th
er

eb
y i

nc
re

as
ed

 b
y 1

0%
 a

dd
iti

on
al

 d
isc

ou
nt

 fo
r e

ac
h 

co
m

pl
et

ed
 ye

ar
 o

f a
nn

ive
rs

ar
y. 

Th
e 

ho
ld

er
s a

re
 e

nt
itl

ed
 to

 a
 n

on
 ca

sh
 d

ivi
de

nd
 w

hi
ch

 w
ill 

be
 ca

lcu
la

te
d 

at
 th

e 
ra

te
 h

ig
he

r o
f 5

.9
%

 p
er

 
an

nu
m

 o
r t

he
 d

ivi
de

nd
 d

ec
la

re
d 

by
 th

e 
su

bs
id

ia
ry

 fo
r o

rd
in

ar
y 

sh
ar

eh
ol

de
rs

.

Om
an

te
l (

Pa
re

nt
 co

m
pa

ny
) h

as
 p

ro
vid

ed
 a

 p
ut

 o
pt

io
n 

to
 th

e 
In

ve
st

or
 in

 U
SD

 w
he

re
 th

e 
in

ve
st

or
 ca

n 
se

ll i
ts

 C
PS

 a
t p

ar
tic

ip
at

io
n 

am
ou

nt
 a

lo
ng

 w
ith

 a
ny

 a
cc

um
ul

at
ed

 a
nd

 a
cc

ru
ed

 d
ivi

de
nd

 
(p

ut
 st

rik
e 

pr
ice

) t
o 

Om
an

te
l.  

Th
e 

pu
t o

pt
io

n 
m

ay
 b

e 
ex

er
cis

ed
 fu

lly
 o

r p
ar

tia
lly

 in
 m

ul
tip

le
s o

f U
S$

 1
 m

illi
on

 fr
om

 th
e 

3r
d 

an
ni

ve
rs

ar
y 

of
 th

e 
CP

S 
til

l t
he

 5
th

 a
nn

ive
rs

ar
y 

or
 o

n 
oc

cu
rre

nc
e 

of
 

th
e 

tri
gg

er
 e

ve
nt

s a
s d

efi
ne

d 
in

 th
e 

CP
S 

ag
re

em
en

t a
t a

ny
 ti

m
e 

du
rin

g 
th

e 
te

rm
 o

f t
he

 C
PS

. T
he

 Pa
re

nt
 C

om
pa

ny
 h

as
 re

co
rd

ed
 a

 fu
ll p

ro
vis

io
n 

du
rin

g 
FY

 2
01

5 
to

wa
rd

s p
ut

 o
pt

io
n 

(re
fe

r n
ot

e 
25

 (i
i))

. D
ur

in
g 

th
e 

ye
ar

, t
he

 p
ut

 o
pt

io
n 

wa
s e

xe
rc

ise
d 

in
 fu

ll b
y t

he
 in

ve
st

or
 a

nd
 w

as
 se

ttl
ed

 b
y t

he
 P

ar
en

t C
om

pa
ny

 a
t R

O 
7 

m
illi

on

(c
) T

er
m

 fi
na

nc
e 

ce
rt

ifi
ca

te
s-

3

Te
rm

 fi
na

nc
e 

ce
rti

fic
at

es
-3

 w
er

e 
ea

rli
er

 re
sc

he
du

le
d 

in
 D

ec
em

be
r 2

01
2 

un
de

r w
hi

ch
 th

e 
pr

in
cip

al
 w

as
 re

pa
ya

bl
e 

in
 th

re
e 

se
m

i-a
nn

ua
l in

st
al

lm
en

ts
 e

nd
in

g 
on

 7
 O

ct
ob

er
 2

01
5.

 In
 Ju

ly 
20

14
, 

th
e 

su
bs

id
ia

ry
 in

iti
at

ed
 th

e 
pr

oc
es

s o
f s

ec
on

d 
re

st
ru

ct
ur

in
g 

wi
th

 th
e 

TF
C 

ho
ld

er
s. 

On
 3

 A
pr

il 2
01

5,
 th

e 
TF

Cs
 w

er
e 

re
sc

he
du

le
d 

an
d 

th
e 

te
rm

s o
f t

he
 re

vis
ed

 re
sc

he
du

lin
g 

ag
re

em
en

t a
re

 e
ffe

c-
tiv

e f
ro

m
 7

 O
ct

ob
er

 2
01

4.
 A

s p
er

 re
vis

ed
 te

rm
s, 

th
e t

en
ur

e o
f t

he
 T

FC
s w

er
e e

xt
en

de
d 

by
 se

ve
n 

ye
ar

s w
ith

 p
 ri

nc
ip

al
 in

st
al

lm
en

ts
 en

di
ng

 in
 O

ct
ob

er
 2

02
1.

 A
s p

er
 te

rm
s o

f s
ec

on
d 

re
sc

he
du

lin
g,

 
pa

ym
en

ts
 in

 re
sp

ec
t o

f p
rin

cip
al

 a
nd

 m
ar

ku
p 

ag
gr

eg
at

in
g 

to
 R

s 2
30

 m
illi

on
 (R

O 
0.

83
 m

illi
on

) (
in

clu
de

s i
nt

er
es

t o
f P

KR
 6

0 
m

illi
on

 (R
O 

0.
22

 m
illi

on
)) 

we
re

 re
qu

ire
d 

to
 b

e 
m

ad
e 

du
rin

g 
ye

ar
. 

Ho
we

ve
r, 

pa
ym

en
ts

 o
f R

s 1
46

.6
25

 m
illi

on
 (R

O 
0.

53
 m

illi
on

) (
in

clu
de

s i
nt

er
es

t o
f P

KR
 2

0 
m

illi
on

 (R
O 

0.
07

 m
illi

on
)) 

we
re

 m
ad

e, 
he

nc
e, 

co
ns

tit
ut

in
g 

a 
de

fa
ul

t a
s p

er
 th

e 
te

rm
s. 

Co
ns

eq
ue

nt
ly,

 
th

e 
to

ta
l a

m
ou

nt
 h

as
 b

ee
n 

cla
ss

ifi
ed

 in
 cu

rre
nt

 lia
bi

lit
ie

s d
ur

in
g 

FY
 2

01
5.

 T
he

se
 ce

rti
fic

at
es

 a
re

 in
clu

de
d 

un
de

r d
isc

on
tin

ui
ng

 o
pe

ra
tio

n 
un

de
r n

ot
e 

5.



107106      Oman Telecommunications Company (S.A.O.G)  Annual Report 2016

 2
3 

D
ef

er
re

d 
ta

x 
as

se
ts

O
M

A
N

 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S 

C
O

M
PA

N
Y

 S
A

O
G

 

N
O

T
E

S 
T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S 
A

t 3
1 

D
ec

em
be

r 2
01

6 

52
 

23
 

D
ef

er
re

d 
ta

x 
as

se
ts

 

C
on

so
lid

at
ed

 
T

h
e

 n
e

t 
d

e
fe

rr
e

d
 t

a
x 

a
s
s
e

t 
a

n
d

 d
e

fe
rr

e
d

 t
a

x 
c
h

a
rg

e
 /

 (
c
re

d
it
) 

in
 t

h
e

 s
ta

te
m

e
n

t 
o
f 

in
c
o
m

e
 a

re
 a

tt
ri

b
u

ta
b
le

 t
o

 t
h

e
 f

o
llo

w
in

g
 i
te

m
s
: 

C
ha

rg
ed

 / 
C

h
a

rg
e

d
 /

 
C

h
a

rg
e

 
(c

re
di

te
d)

 to
 

31
 

(c
re

d
ite

d
) 

to
 

p
e
rt

a
in

in
g

 t
o

 
Im

p
a

ir
m

e
n

t 
3
1
 

1 
Ja

nu
ar

y 
st

at
em

en
t o

f 
D

ec
em

be
r 

1
 J

a
n

u
a
ry

 
s
ta

te
m

e
n

t 
o

f 
D

is
co

n
tin

u
e
d

 
lo

s
s
e

s 
(n

o
te

 9
) 

E
xc

h
a

n
g

e
 

D
e

ce
m

b
e

r 
20

16
 

in
co

m
e 

O
th

er
s 

20
16

 
2
0
1
5

 
in

co
m

e
 

o
p
e
ra

tio
n

s 
d

iff
e

re
n
ce

s 
2
0
1
5

 
R

O
’0

00
 

R
O

 ’0
00

 
R

O
 ’0

00
 

R
O

 ’0
00

 
R

O
’0

0
0

 
R

O
 ’
0

0
0

 
R

O
’0

0
0

 
R

O
 ’
0

0
0

 
R

O
 ’
0

0
0

 
R

O
 ’
0

0
0

 
Te

m
po

ra
ry

 d
iff

er
en

ce
s 

P
ro

vi
s
io

n
 f
o
r 

im
p

a
ir

e
d

 
re

c
e
iv

a
b
le

s 
(2

,9
68

) 
12

5 
-

(2
,8

43
)

(5
,2

0
2
) 

(1
6
8
)

3
1
4

2
,0

6
9

 
1
9
 

(2
,9

6
8
) 

P
ro

vi
s
io

n
 f
o
r 

in
ve

n
to

ry
 

-
o
b
s
o

le
sc

e
n
c
e

 
(1

15
)

75
(4

0)
(1

3
5
)

(8
8
) 

9
6
8
 

3
1
 

(1
1
5
) 

P
ro

vi
s
io

n
 f
o
r 

c
a
p
it
a
l c

o
n
tr

ib
u
ti
o

n
 

-
-

- 
- 

6
5
1

-
(9

1
)

(5
3
8
)

(2
2
)

- 
R

e
ti
re

m
e
n
t 

b
e
n
e
fi
t 

o
b
lig

a
ti
o

n
 

-
-

- 
- 

(4
6
2
)

- 
3
2
 

4
1
4
 

1
6

- 
F

a
ir

 v
a
lu

e
 g

a
in

 o
n

 in
ve

s
tm

e
n
ts

 
49

0 
93

 
-

58
3

6
5
0
 

(1
6
0
) 

- 
- 

-
4
9
0
 

Im
p
a
ir
m

e
n
t 

o
f 

in
ve

st
m

e
n
t 

in
 

-
- 

s
u
b
s
id

ia
ry

 
(1

1,
25

2)
 

(1
09

) 
(1

1,
36

1)
 

- 
- 

(1
1
,2

5
2
) 

-
(1

1
,2

5
2
)

D
e
p
re

c
ia

tio
n

 a
n
d

 a
m

o
rt

is
a
ti
o

n
 

4,
77

3 
92

 
-

4,
86

3
1
9
,2

6
9

 
(3

6
9
)

(2
,0

2
9
)

(1
1
,6

4
5
) 

(4
5
3
)

4
,7

7
3

L
ic

e
n
c
e

 a
m

o
rt

is
a
tio

n
 

- 
- 

(6
15

) 
(6

15
)

-
- 

- 
- 

-

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

(9
,0

72
) 

27
6 

(6
15

)  
   

   
   

 (9
,4

11
)

1
4
,7

7
1

 
(7

8
5
)

(1
3
,0

1
7
)

(9
,6

3
2
) 

(4
0
9
)  

   
   

   
  (

9
,0

7
2
)

-
U

nu
se

d 
ta

x 
lo

ss
es

 a
nd

 c
re

di
ts

 
- 

- 
- 

(2
4
,3

8
7
) 

1
9
,3

2
9

 
8
5
5
 

- 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - -

4
,2

0
3

- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - -

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

(9
,0

72
) 

27
6 

(6
15

)
(9

,4
11

)
(9

,6
1
6
) 

(7
8
5
)

(8
,8

1
4
)

9
,6

9
7

 
4
4
6
 

(9
,0

7
2
) 

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
=

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

=
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
= 

O
M

A
N

 T
E

L
E

C
O

M
M

U
N

IC
A

T
IO

N
S 

C
O

M
PA

N
Y

 S
A

O
G

 

N
O

T
E

S 
T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S 
A

t 3
1 

D
ec

em
be

r 2
01

6 

52
 

23
 

D
ef

er
re

d 
ta

x 
as

se
ts

 

C
on

so
lid

at
ed

 
T

h
e

 n
e

t 
d

e
fe

rr
e

d
 t

a
x 

a
s
s
e

t 
a

n
d

 d
e

fe
rr

e
d

 t
a

x 
c
h

a
rg

e
 /

 (
c
re

d
it
) 

in
 t

h
e

 s
ta

te
m

e
n

t 
o
f 

in
c
o
m

e
 a

re
 a

tt
ri

b
u

ta
b
le

 t
o

 t
h

e
 f

o
llo

w
in

g
 i
te

m
s
: 

C
ha

rg
ed

 / 
C

h
a

rg
e

d
 /

 
C

h
a

rg
e

 
(c

re
di

te
d)

 to
 

31
 

(c
re

d
ite

d
) 

to
 

p
e
rt

a
in

in
g

 t
o

 
Im

p
a

ir
m

e
n

t 
3
1
 

1 
Ja

nu
ar

y 
st

at
em

en
t o

f 
D

ec
em

be
r 

1
 J

a
n

u
a
ry

 
s
ta

te
m

e
n

t 
o

f 
D

is
co

n
tin

u
e
d

 
lo

s
s
e

s 
(n

o
te

 9
) 

E
xc

h
a

n
g

e
 

D
e

ce
m

b
e

r 
20

16
 

in
co

m
e 

O
th

er
s 

20
16

 
2
0
1
5

 
in

co
m

e
 

o
p
e
ra

tio
n

s 
d

iff
e

re
n
ce

s 
2
0
1
5

 
R

O
’0

00
 

R
O

 ’0
00

 
R

O
 ’0

00
 

R
O

 ’0
00

 
R

O
’0

0
0

 
R

O
 ’
0

0
0

 
R

O
’0

0
0

 
R

O
 ’
0

0
0

 
R

O
 ’
0

0
0

 
R

O
 ’
0

0
0

 
Te

m
po

ra
ry

 d
iff

er
en

ce
s 

P
ro

vi
s
io

n
 f
o
r 

im
p

a
ir

e
d

 
re

c
e
iv

a
b
le

s 
(2

,9
68

) 
12

5 
-

(2
,8

43
)

(5
,2

0
2
) 

(1
6
8
)

3
1
4

2
,0

6
9

 
1
9
 

(2
,9

6
8
) 

P
ro

vi
s
io

n
 f
o
r 

in
ve

n
to

ry
 

-
o
b
s
o

le
sc

e
n
c
e

 
(1

15
)

75
(4

0)
(1

3
5
)

(8
8
) 

9
6
8
 

3
1
 

(1
1
5
) 

P
ro

vi
s
io

n
 f
o
r 

c
a
p
it
a
l c

o
n
tr

ib
u
ti
o

n
 

-
-

- 
- 

6
5
1

-
(9

1
)

(5
3
8
)

(2
2
)

- 
R

e
ti
re

m
e
n
t 

b
e
n
e
fi
t 

o
b
lig

a
ti
o

n
 

-
-

- 
- 

(4
6
2
)

- 
3
2
 

4
1
4
 

1
6

- 
F

a
ir

 v
a
lu

e
 g

a
in

 o
n

 in
ve

s
tm

e
n
ts

 
49

0 
93

 
-

58
3

6
5
0
 

(1
6
0
) 

- 
- 

-
4
9
0
 

Im
p
a
ir
m

e
n
t 

o
f 

in
ve

st
m

e
n
t 

in
 

-
- 

s
u
b
s
id

ia
ry

 
(1

1,
25

2)
 

(1
09

) 
(1

1,
36

1)
 

- 
- 

(1
1
,2

5
2
) 

-
(1

1
,2

5
2
)

D
e
p
re

c
ia

tio
n

 a
n
d

 a
m

o
rt

is
a
ti
o

n
 

4,
77

3 
92

 
-

4,
86

3
1
9
,2

6
9

 
(3

6
9
)

(2
,0

2
9
)

(1
1
,6

4
5
) 

(4
5
3
)

4
,7

7
3

L
ic

e
n
c
e

 a
m

o
rt

is
a
tio

n
 

- 
- 

(6
15

) 
(6

15
)

-
- 

- 
- 

-

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

(9
,0

72
) 

27
6 

(6
15

)  
   

   
   

 (9
,4

11
)

1
4
,7

7
1

 
(7

8
5
)

(1
3
,0

1
7
)

(9
,6

3
2
) 

(4
0
9
)  

   
   

   
  (

9
,0

7
2
)

-
U

nu
se

d 
ta

x 
lo

ss
es

 a
nd

 c
re

di
ts

 
- 

- 
- 

(2
4
,3

8
7
) 

1
9
,3

2
9

 
8
5
5
 

- 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - -

4
,2

0
3

- - -- -
-- - -- -

-- - -- -
-- - -- -

-- - -- -
-- - -

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- -
-- - 

(9
,0

72
) 

27
6 

(6
15

)
(9

,4
11

)
(9

,6
1
6
) 

(7
8
5
)

(8
,8

1
4
)

9
,6

9
7

 
4
4
6
 

(9
,0

7
2
) 

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
=

==
==

==
==

= 
==

==
==

==
= 

==
==

==
==

=
==

==
==

==
= 

==
==

==
==

= 
==

==
==

==
= 

Co
ns

ol
id

at
ed

Th
e 

ne
t d

ef
er

re
d 

ta
x a

ss
et

 a
nd

 d
ef

er
re

d 
ta

x c
ha

rg
e 

/ (
cr

ed
it)

 in
 th

e 
st

at
em

en
t o

f i
nc

om
e 

ar
e 

at
tri

bu
ta

bl
e 

to
 th

e 
fo

llo
wi

ng
 it

em
s:

N
O

TE
S 

TO
 T

H
E 

FI
N

AN
CI

AL
 S

TA
TE

M
EN

TS
At

 3
1 

D
ec

em
be

r 2
01

6

الشركة العمانية للاتصالات ش.م.ع.ع      3637     التقرير السنوي ٢٠١6

ية
مال

 ال
ت

انا
بي

 ال
ول

 ح
ت

seا
to

N
20

16
بر 

سم
دي

 3
1 

ي
 ف

ما
ك

ع(
تاب

ة )
جل

مؤ
 ال

بة
ضري

 ال
ول

ص
أ

 - 2
3

setoNات حول البيانات المالية

1 
Ja

nu
ar

y 
20

16

Ch
ar

ge
d 

/
)c

re
di

te
d(

 to
 

st
at

em
en

t o
f 

in
co

m
e

O
th

er
s

31
 

De
ce

m
be

r 
20

16
1 

Ja
nu

ar
y 

20
15

Ch
ar

ge
d 

/
)c

re
di

te
d(

 to
 

st
at

em
en

t o
f 

in
co

m
e

Ch
ar

ge
 

pe
rta

in
in

g 
to

 
Di

sc
on

tin
ue

d 
op

er
at

io
ns

Im
pa

irm
en

t 
lo

ss
es

 )n
ot

e 
9(

Ex
ch

an
ge

 
di

ffe
re

nc
es

31
 D

ec
em

be
r 

20
15

RO
’0

00
RO

’0
00

RO
’0

00
RO

’0
00

RO
’0

00
RO

’0
00

RO
’0

00
RO

’0
00

RO
’0

00
RO

’0
00

Te
m

po
ra

ry
 d

iff
er

en
ce

s

Pr
ov

isi
on

 fo
r i

m
pa

ire
d 

re
ce

iva
bl

es
)2

.9
68

(
12

5
-

)2
.8

43
(

)5
.2

02
(

)1
68

(
31

4
2.

06
9

19
)2

.9
68

(

Pr
ov

isi
on

 fo
r i

nv
en

to
ry

 o
bs

ol
es

ce
nc

e
)1

15
(

75
-

)4
0(

)1
35

(
)8

8(
9

68
31

)1
15

(

Pr
ov

isi
on

 fo
r c

ap
ita

l c
on

tri
bu

tio
n

-
-

-
-

65
1

-
)9

1(
)5

38
(

)2
2(

-

Re
tir

em
en

t b
en

efi
t o

bl
ig

at
io

n
-

-
-

-
)4

62
(

-
32

41
4

16
-

Fa
ir 

va
lu

e 
ga

in
 o

n 
in

ve
st

m
en

ts
49

0
93

-
58

3
65

0
)1

60
(

-
-

-
49

0

 Im
pa

irm
en

t o
f i

nv
es

tm
en

t i
n

su
bs

id
ia

ry
)1

1.
25

2(
)1

09
(

-
)1

1.
36

1(
-

-
)1

1.
25

2(
-

-
)1

1.
25

2(

De
pr

ec
ia

tio
n 

an
d 

am
or

tis
at

io
n

4.
77

3
92

-
4.

86
3

19
.2

69
)3

69
(

)2
.0

29
(

)1
1.

64
5(

)4
53

(
4.

77
3

Lic
en

ce
 a

m
or

tis
at

io
n

    
    

    
    

    
    

    
  -

    
    

    
    

    
    

    
  -

     
     

     
     

)6
15

(
     

     
     

   )
61

5(
    

    
    

    
    

    
 -

    
    

    
    

    
    

    
 -

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

   -
    

    
    

    
    

    
    

  -
    

    
    

    
    

    
    

   -

)9
.0

72
(

27
6

)6
15

(
)9

.4
11

(
14

.7
71

)7
85

(
)1

3.
01

7(
)9

.6
32

(
)4

09
(

)9
.0

72
(

U
nu

se
d 

ta
x 

lo
ss

es
 a

nd
 cr

ed
its

    
    

    
    

    
    

    
 -

    
    

    
    

    
    

    
-

    
    

    
    

    
    

  -
    

    
    

    
    

    
   -

      
      

)2
4.

38
7(

    
    

    
    

    
    

    
    

  -
     

     
     

     
 4

.2
03

     
     

     
    1

9.
32

9
     

     
     

     
     

 8
55

    
    

    
    

    
    

    
  -

     
     

     
)9

.0
72

(
     

     
     

     
     

 2
76

     
     

     
     

)6
15

(
     

     
     

)9
.4

11
(

      
      

    )
9.

61
6(

     
     

     
     

   )
78

5(
     

     
     

     
)8

.8
14

(
     

     
     

     
 9

.6
97

    
    

    
    

    
    

44
6

     
     

     
   )

9.
07

2(

23 Deferred tax assets (continued)

24 Retirement benefit obligation (continued)
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

53 

23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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الشركة العمانية للاتصالات ش.م.ع.ع      3838     التقرير السنوي ٢٠١6

التزام منافع التقاعد  -24

مخصصات  -25

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الحركة في التزام منافع التقاعد كما يلي:

ــة، قدمــت ــة والموجــودات المحتمل ــات المحتمل ــي 37: المخصصــات، والمطلوب ــار المحاســبة الدول ــا لمعي ــان تجــاري Parent Company وفق  ضم
 22 أ )3((، تــم تقديمــه فــي أفضــل تقديــر للمدفوعــات Notes لضمــان قــرض طويــل الأجــل مــن قبــل شــركة تابعــة مــن البنــك الوطنــي العمانــي )راجــع

.التــي قــد تكــون مطلوبــة للدفــع بموجــب ترتيبــات إقتــراض

 حــق خيــار البيــ�ع Parent Company وفقــا لمعيــار المحاســبة الدولــي 37: المخصصــات، والمطلوبــات المحتملــة والموجــودات المحتملــة، قدمــت
 22 )ب((، تــم تقديمــه فــي أفضــل تقديــر للمدفوعــات التــي قــد تكــون Notes لضمــان أســهم ممتــازة قابلــة للتحويــل مــن قبــل شــركة تابعــة )راجــع
 بســداد المبلــغ وذلــك Parent Company مطلوبــة للدفــع بموجــب العقــد. مــارس البنــك الحبيــب المحــدود خــلال الســنة حــق خيــار البيــ�ع وقامــت

.بإســتخدام مبلــغ المخصــص المتعلــق

يتضمن المحمل للسنة 2015 مبلغ وقدره 0.372 مليون ريال عماني تم إعادة تصنيفه إلى عمليات متوقفة.

Parent Company Consolidated           

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

At 1 January 4.378 3.966 5.772 5.249

Charge for the year 728 714 746 1.101

Payments during the year )680( )302( )690( )458(

Transfer to liability associated with held for sale - - )1.351( -

Recognition of actuarial income on defined benefit plan - - -       )62(

Foreign exchange difference                             -                             -                          -                          )58(

At 31 December                      4.426                      4.378                    4.477                       5.772

         Parent Company Consolidated           

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Corporate guarantee Note )i( 13.667 13.667 - -

Put option note )ii(                              -                        6.634                           -                               -

At 31 December                   13.667                    20.301                           -                              -

setoNات حول البيانات المالية

23 Deferred tax assets (continued)

24 Retirement benefit obligation (continued)
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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1 January 
2016

Charged /
(credited) to 

statement of
income Others

31
December 

2016
1 January

2015

Charged /
(credited) 

to 
statement 

of
income

31 December 
2016

RO’000 RO’000 RO’000 RO’000 RO’000 RO’000 RO’000
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24 Retirement benefit obligation (continued)

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

53 

23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
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Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 
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Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 
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/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
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RO’000 RO’000 RO’000 RO’000 RO’000 RO’0
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Differences 
Provision for impaired 
receivables (2,968) 125 
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(2,843) (2,800) (168) (2,968) 

Provision for inventory 
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(40) (27) (88) (115) 

Fair value gain on 
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investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0
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Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb
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Temporary 
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Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
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23 Deferred tax assets (continued) 
Parent Company 
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Provision for impaired 
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investment 490 93
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Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
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23 Deferred tax assets (continued) 
Parent Company 
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Provision for impaired 
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obsolescence (115) 75
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(40) (27) (88) (115) 

Fair value gain on 
investment 490 93
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583 650 (160) 490 

Impairment of - 	
investment in a 
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Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
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Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
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subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
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RO’000 RO’000 
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Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
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Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
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Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
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- - (62)
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23 Deferred tax assets (continued) 
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Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
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24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
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At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 
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- - (62)

Foreign exchange difference - - - (58) 
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23 Deferred tax assets (continued) 
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Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
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subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
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Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 
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Provision for impaired 
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Fair value gain on 
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583 650 (160) 490 

Impairment of - 	
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subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
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Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
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2016 2015 2015 
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2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 
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- - (62)

Foreign exchange difference - - - (58) 
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23 Deferred tax assets (continued) 
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The movement in retirement benefit obligation is as follows: 
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2016 2015 2015 
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RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
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- - (62)
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23 Deferred tax assets (continued) 
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24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
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2016 2015 2015 
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2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
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23 Deferred tax assets (continued) 
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The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
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Transfer to liability associated with held for 
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23 Deferred tax assets (continued) 
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The movement in retirement benefit obligation is as follows: 
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Transfer to liability associated with held for 
sale - - (1,351) - 
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Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued)

24 Retirement benefit obligation (continued)
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 
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Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
/ 

Charged / 
(credited) 

to 31 

(credited) 
to 

statemen 3
1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 
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RO’000 RO’000 

2016 
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Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
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Recognition of actuarial income on defined 
benefit plan 
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Foreign exchange difference - - - (58) 
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Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
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Transfer to liability associated with held for 
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Recognition of actuarial income on defined 
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- - (62)
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----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 
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Payments during the year (680) (302) (690) (458)
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Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
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(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 
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At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 
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- - (62)
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23 Deferred tax assets (continued) 
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The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
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2016 
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At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)
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At 31 December 4,426 4,378 4,477 5,772 
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23 Deferred tax assets (continued) 
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sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
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RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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23 Deferred tax assets (continued) 
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23 Deferred tax assets (continued) 
Parent Company 
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Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
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2016 2015 2015 
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2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 
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- - (62)

Foreign exchange difference - - - (58) 
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At 31 December 4,426 4,378 4,477 5,772 
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23 Deferred tax assets (continued) 
Parent Company 

Charged 
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Charged / 
(credited) 

to 31 

(credited) 
to 
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1 1 January statement Others December 	 1 January t of Decemb

er 2016 of income 2016 	 2015 income 20
15 

Temporary 
RO’000 RO’000 RO’000 RO’000 RO’000 RO’0

00 
Differences 
Provision for impaired 
receivables (2,968) 125 

- 	
(2,843) (2,800) (168) (2,968) 

Provision for inventory 
obsolescence (115) 75

- 	
(40) (27) (88) (115) 

Fair value gain on 
investment 490 93

- 	
583 650 (160) 490 

Impairment of - 	
investment in a 
subsidiary (11,252) (109) (11,361) (6,517) (4,735) (11,252) 
Depreciation and 
amortisation 4,773 92 - 4,865 5,142 (369) 4,773 
Licence amortisation - 	 - 	 (615) 	 (615) - - 	 - 

(9,072) 276 (615) (9,411) (3,552) (5,520) (9,072) 

24 Retirement benefit obligation 

The movement in retirement benefit obligation is as follows: 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

At 1 January 4,378 3,966 5,772 5,249 
Charge for the year 728 714 746 1,101 
Payments during the year (680) (302) (690) (458)
Transfer to liability associated with held for 
sale - - (1,351) - 
Recognition of actuarial income on defined 
benefit plan 

- 
- - (62)

Foreign exchange difference - - - (58) 
----------------------------- ------------------------------ ------------------------------ ------------------------------ 

At 31 December 4,426 4,378 4,477 5,772 

Charge for 2015 include an amount of RO 0.372 million reclassified to discontinued operations 
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25 Provisions

(i)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate guarantee provid-
ed by the Parent Company to guarantee the long term loan raised by Subsidiary from National Bank of Oman (refer note 
22a(iii)), is provided at a best estimate of payments which may be required to be made under the borrowing arrangement.

(ii)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option provided by the 
Parent Company to guarantee the convertible preference shares  raised by Subsidiary (refer note 22 (b)), is provided at a 
best estimate of payments which may be required to be made under the contract. During the year, Habib Bank Limted (HBL) 
exercised the put option and the amount was settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current

27 Trade and other payables
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 
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guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
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settled by the parent company by utilising the related provision amount.
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Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
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----------------------------- ------------------------------ ------------------------------ ------------------------------ 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 
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(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.
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25 Provisions 
Parent Company Consolidated 
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guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
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25 Provisions 
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25 Provisions 
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guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
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provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 
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الشركة العمانية للاتصالات ش.م.ع.ع      39 39     التقرير السنوي 2016

التزامات أخرى – غير متداولة  - 26

ذمم تجارية دائنة وذمم دائنة أخرى  - 27

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                    Parent Company Consolidated          

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Long term deposits - - - 128

Voluntary end of service )note 39( At 31 December                             -                       2.162                         -                     2.162

At 31 December                              -                     2.162                             -                       2.290

         Parent Company Consolidated           

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Trade payables 16.402 17.662 20.840 39.971

Amounts due to other telecommunication

administrators 8.512 8.530 8.512 8.530

Retentions payable 27.838 27.121 27.838 27.410

Licence fees payable - - - 3.708

Accruals 61.056 54.339 61.158 60.698

Deferred income 13.510 16.358 13.510 16.686

Billings in advance 15.970 15.716 15.970 15.716

Accrued interest - - - 799

Voluntary end of service )note 39( 6.337 10.416 6.337 10.416

Other payables                     2.997                      5.447                    3.407                      6.661

              152.622                 155.589               157.572               190.595

أتاوة مستحقة الدفع  - 28

وفقــاً للمــادة رقــم 4)1( مــن ترخيصــي الهاتــف الثابــت والمتنقــل والمعتمــد مــن قبــل هيئــة تنظيــم الاتصــالات فعلــى المرخــص لــه أن 
يدفــع لهيئــة تنظيــم الاتصــالات أتــاوة قدرهــا 7% مــن إجمالــي Revenue الترخيــص عــدا بيــ�ع معــدات الربــط وExpenses الربــط البينــي. 

تفاصيــل الطلــب الأخيــر مــن قبــل هيئــة تنظيــم الاتصــالات مبيــن فــي الNotes 44)ج()1(.
 إعتباراً من 1 يناير 2017 قامت هيئة تنظيم الاتصالات بزيادة نسبة الأتاوة إلى %12.

.14 Notesالودائع بمقدار 1.6 مليون ريال عماني محتفظ بها لدى هيئة تنظيم الاتصالات تحت الإحتجاج كما هو مبين في ال

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      3838     التقرير السنوي ٢٠١6

التزام منافع التقاعد  -24

مخصصات  -25

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الحركة في التزام منافع التقاعد كما يلي:

ــة، قدمــت ــة والموجــودات المحتمل ــات المحتمل ــي 37: المخصصــات، والمطلوب ــار المحاســبة الدول ــا لمعي ــان تجــاري Parent Company وفق  ضم
 22 أ )3((، تــم تقديمــه فــي أفضــل تقديــر للمدفوعــات Notes لضمــان قــرض طويــل الأجــل مــن قبــل شــركة تابعــة مــن البنــك الوطنــي العمانــي )راجــع

.التــي قــد تكــون مطلوبــة للدفــع بموجــب ترتيبــات إقتــراض

 حــق خيــار البيــ�ع Parent Company وفقــا لمعيــار المحاســبة الدولــي 37: المخصصــات، والمطلوبــات المحتملــة والموجــودات المحتملــة، قدمــت
 22 )ب((، تــم تقديمــه فــي أفضــل تقديــر للمدفوعــات التــي قــد تكــون Notes لضمــان أســهم ممتــازة قابلــة للتحويــل مــن قبــل شــركة تابعــة )راجــع
 بســداد المبلــغ وذلــك Parent Company مطلوبــة للدفــع بموجــب العقــد. مــارس البنــك الحبيــب المحــدود خــلال الســنة حــق خيــار البيــ�ع وقامــت

.بإســتخدام مبلــغ المخصــص المتعلــق

يتضمن المحمل للسنة 2015 مبلغ وقدره 0.372 مليون ريال عماني تم إعادة تصنيفه إلى عمليات متوقفة.

Parent Company Consolidated           

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

At 1 January 4.378 3.966 5.772 5.249

Charge for the year 728 714 746 1.101

Payments during the year )680( )302( )690( )458(

Transfer to liability associated with held for sale - - )1.351( -

Recognition of actuarial income on defined benefit plan - - -       )62(

Foreign exchange difference                             -                             -                          -                          )58(

At 31 December                      4.426                      4.378                    4.477                       5.772

         Parent Company Consolidated           

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Corporate guarantee Note )i( 13.667 13.667 - -

Put option note )ii(                              -                        6.634                           -                               -

At 31 December                   13.667                    20.301                           -                              -

setoNات حول البيانات المالية

25 Provisions

(i)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate guarantee provid-
ed by the Parent Company to guarantee the long term loan raised by Subsidiary from National Bank of Oman (refer note 
22a(iii)), is provided at a best estimate of payments which may be required to be made under the borrowing arrangement.

(ii)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option provided by the 
Parent Company to guarantee the convertible preference shares  raised by Subsidiary (refer note 22 (b)), is provided at a 
best estimate of payments which may be required to be made under the contract. During the year, Habib Bank Limted (HBL) 
exercised the put option and the amount was settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current

27 Trade and other payables
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

25 Provisions

(i)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate guarantee provid-
ed by the Parent Company to guarantee the long term loan raised by Subsidiary from National Bank of Oman (refer note 
22a(iii)), is provided at a best estimate of payments which may be required to be made under the borrowing arrangement.

(ii)  In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option provided by the 
Parent Company to guarantee the convertible preference shares  raised by Subsidiary (refer note 22 (b)), is provided at a 
best estimate of payments which may be required to be made under the contract. During the year, Habib Bank Limted (HBL) 
exercised the put option and the amount was settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current

27 Trade and other payables
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Corporate guarantee Note (i) 13,667 13,667 - - 
Put option note (ii) - 6,634 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December 13,667 20,301 - - 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 

(i) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the Corporate
guarantee provided by the Parent Company to guarantee the long term loan raised by Subsidiary from
National Bank of Oman (refer note 22a(iii)), is provided at a best estimate of payments which may be
required to be made under the borrowing arrangement.

(ii) In accordance with IAS 37: Provisions, contingent liabilities and Contingent assets, the put option
provided by the Parent Company to guarantee the convertible preference shares  raised by Subsidiary
(refer note 22 (b)), is provided at a best estimate of payments which may be required to be made under
the contract. During the year, Habib Bank Limted (HBL) exercised the put option and the amount was
settled by the parent company by utilising the related provision amount.

26 Other liabilities – non current 

Parent Company Consolidated 
2015 2015 2016 

RO’000 RO’000 

2016 
RO’000 RO’000 

Long term deposits - - - 128 
Voluntary end of service (note 39) - 2,162 - 2,162

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290

27 Trade and other payables 

Parent Company Consolidated 
2016 2015 2015 

RO ’000 RO ’000 
2016 

RO ’000 RO ’000 

Trade payables 16,402 17,662 20,840 39,971 
Amounts due to other telecommunication 

administrators 8,512 8,530 8,512 8,530 
Retentions payable 27,838 27,121 27838 27,410 
Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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25 Provisions 
Parent Company Consolidated 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 
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----------------------------- ------------------------------ ------------------------------ ------------------------------ 
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----------------------------- ------------------------------ ------------------------------ ------------------------------ 
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Parent Company Consolidated 
2015 2015 2016 
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RO’000 RO’000 
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----------------------------- ------------------------------ ------------------------------ ------------------------------ 
At 31 December - 2,162 - 2,290
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2016 2015 2015 
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RO ’000 RO ’000 
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Licence fees payable - - - 3,708 
Accruals 61,056 54,339 61,158 60,698 
Deferred income 13,510 16,358 13,510 16,686 
Billings in advance 15,970 15,716 15,970 15,716 
Accrued interest - - - 799 
Voluntary end of service (note 39) 6,337 10,416 6,337 10,416 
Other payables 2,997 5,447 3,407 6,661 

----------------------------- ------------------------------ ------------------------------ ------------------------------ 
152,622 155,589 157,572 190,595 
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التزامات أخرى – غير متداولة  - 26

ذمم تجارية دائنة وذمم دائنة أخرى  - 27

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                    Parent Company Consolidated          

2016 2015 2016 2015
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Long term deposits - - - 128
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2016 2015 2016 2015
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Amounts due to other telecommunication

administrators 8.512 8.530 8.512 8.530

Retentions payable 27.838 27.121 27.838 27.410

Licence fees payable - - - 3.708
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Voluntary end of service )note 39( 6.337 10.416 6.337 10.416
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              152.622                 155.589               157.572               190.595

أتاوة مستحقة الدفع  - 28

وفقــاً للمــادة رقــم 4)1( مــن ترخيصــي الهاتــف الثابــت والمتنقــل والمعتمــد مــن قبــل هيئــة تنظيــم الاتصــالات فعلــى المرخــص لــه أن 
يدفــع لهيئــة تنظيــم الاتصــالات أتــاوة قدرهــا 7% مــن إجمالــي Revenue الترخيــص عــدا بيــ�ع معــدات الربــط وExpenses الربــط البينــي. 

تفاصيــل الطلــب الأخيــر مــن قبــل هيئــة تنظيــم الاتصــالات مبيــن فــي الNotes 44)ج()1(.
 إعتباراً من 1 يناير 2017 قامت هيئة تنظيم الاتصالات بزيادة نسبة الأتاوة إلى %12.

.14 Notesالودائع بمقدار 1.6 مليون ريال عماني محتفظ بها لدى هيئة تنظيم الاتصالات تحت الإحتجاج كما هو مبين في ال

setoNات حول البيانات المالية

30 Wholesale revenue

a) External administration revenue represents the revenue derived from termination of other international operators traffic on the 
Group’s network.

b)  Interconnection income represents the revenue derived from licensed local operators for the use of transmission equipment, 
facilities and the charges for the termination of other operator’s traffic on the Group’s network.

31 Interconnection expense

Interconnection  expense  represents  the  charges  paid  by  the  Group  to  licensed  local  operators  for  the termination of 
the traffic on the network of the operator.

28 Royalty payable

In accordance with Article 4 (1) of the fixed and mobile licence and as permitted by the TRA, the licencee is required to pay 
royalty to the TRA at the rate of 7% of its gross revenue excluding certain categories of wholesale revenue and interconnection 
expenses.  Details regarding recent demand made by TRA are set out in note 44 (c) (i). TRA has increased the royalty rate to 
12% with effect from 1 January 2017.

The deposits amounting to RO 1.6 million held with TRA under protest as set out in note 14.

29 Net assets per share

Net assets per share attributable to equity holders of the Parent Company is calculated by dividing the net assets at the report-
ing date by the number of shares outstanding:

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

55 

28 Royalty payable 

In accordance with Article 4 (1) of the fixed and mobile licence and as permitted by the TRA, the licencee is 
required to pay royalty to the TRA at the rate of 7% of its gross revenue excluding certain categories of 
wholesale revenue and interconnection expenses.  Details regarding recent demand made by TRA are set 
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29 Net assets per share 

Net assets per share attributable to equity holders of the Parent Company is calculated by dividing the net 
assets at the reporting date by the number of shares outstanding: 

Net assets attributable to the owners of the 

Parent Company 
2016 2015 

Consolidated 
2016 2015 

parent (RO’000) 582,696 540,185 582,345 540,474 

Number of shares outstanding (thousands) 750,000 750,000 750,000 750,000 

Net assets per share  (RO) 0.777 0.720 0.776 0.721 

30 Wholesale revenue 
Parent Company 

2016 2015 2015 
RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

External administration revenue (note a) 28,997 24,755 28,997 24,749 
Interconnection income (note b) 16,677 17,977 16,677 17,984 
Capacity sales 32,661 23,043 32,625 23,006 
Others 23,942 19,980 23,942 19,980 

---------------------------- ---------------------------- ---------------------------- -----------------------------   ---------------------------- ----------------------- --------------------------- ----------------- 
102,277 85,755 102,241 85,719 

----------------------------- ----------------------------- ----------------------------- ----------------------------- 
a) External administration revenue represents the revenue derived from termination of other international

operators traffic on the Group’s network.
b) Interconnection income represents the revenue derived from licensed local operators for the use of

transmission equipment, facilities and the charges for the termination of other operator’s traffic on the
Group’s network.

31 Interconnection expense 
Interconnection  expense  represents  the  charges  paid  by  the  Group  to  licensed  local  operators  for  the 
termination of the traffic on the network of the operator. 

32 Cost of content services 
Cost of content services represents the charges paid by the Group to various content service providers such 
as provision of audio text services and SMS to TV channels etc. 

33 External administration expense 
External administration expense represents the charges paid by the Group to international operators for the 
termination of the traffic on the network of the operator. 
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

                          Parent Company     Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Net assets attributable to the owners of 
the parent 000’RO                           582.696                           540.185                        582.345                            540.474

Number of shares outstanding )thousands(                          750,000                           750,000                          750,000                          750,000

Net assets per share )RO(           0.770               0.720                  0.760                0.721

قيمة صافي الأصول  للسهم الواحد   - 29

ــاهمي ــوبة لمس ــد المنس ــهم الواح ــول  للس ــي الأص ــة صاف ــاب قيم ــم احتس ــخ Parent Company ت ــي تاري ــول  ف ــي الأص ــمة صاف  بقس
ــر علــى عــدد الأســهم القائمــة كمــا يلــي :التقري

Revenue البي�ع بالجملة  - 30

                          Parent Company Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

External administration revenue )note a( 28.997 24.755 28.997 24.749

Interconnection income )note b( 16.677 17.977 16.677 17.984

Capacity sales 32.661 23.043 32.625 23.006

Others                             23.942                              19.980                           23.942                              19.980

                       102.277                            85.755                         102.241                           85.719
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32 Cost of content services
Cost of content services represents the charges paid by the Group to various content service providers such as provision of 
audio text services and SMS to TV channels etc.

33 External administration expense
External administration expense represents the charges paid by the Group to international operators for the termination of 
the traffic on the network of the operator.

34 Staff costs

35 Operating and maintenance expenses
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34 Staff costs 
Consolidated 

2015 2015 
Parent Company 

2016 RO’000 
RO’000 

2016 
RO’000 RO’000 

Salaries and allowances 58,178 60,750 59,152 61,689 
Social security costs 4,795 5,263 4,833 5,304 
Retirement benefits (Note below) 640 714 657 729 
Other employee benefits 4,333 3,780 4,333 3,780 

------------------------- 
67,946 

--------------------------- 
70,507 

--------------------------- 
68,975 

--------------------------- 
71,502 

Includes an amount of RO 0.088 million capitalised during the period. 

35 Operating and maintenance expenses 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

Asset maintenance 22,707 24,051 22,384 24,082 
Cost of sales 20,638 17,957 22,545 19,418 
Satellite channels and frequency 
charge 15,416 14,300 15,416 14,300 
Rental charges 7,823 6,899 8,037 7,043 
Electricity and water 3,143 2,784 3,244 2,874 
Maintenance and hire charges 2,585 3,437 2,585 3,447 
Petrol, oil and lubricants 748 556 748 556 
Insurance 719 830 762 874 
Others 7,375 3,458 7,420 3,470 

---------------------- ---------------------- ---------------------- ---------------------- 
81,154 74,272 83,141 76,064 

======== ======== ======== ======== 

36 Administrative expenses 

Consolidated 
2015 2015 

Parent Company 
2016 RO’000 

RO’000 
2016 

RO’000 RO’000 

Training costs 1,816 2,205 1,822 2,220 
Professional consultancy fees 4,066 4,125 4,179 4,236 
Administrative services 2,721 3,643 2,795 3,670 
Business travel 1,357 1,662 1,374 1,687 
Office supplies and services 1,156 1,066 1,271 1,144 

---------------------- ---------------------- ---------------------- ---------------------- 
11,116 

======== 
12,701 

======== 
11,441 

======== 
12,957 

======== 
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======== ======== ======== ======== 

36 Administrative expenses 

Consolidated 
2015 2015 

Parent Company 
2016 RO’000 

RO’000 
2016 

RO’000 RO’000 

Training costs 1,816 2,205 1,822 2,220 
Professional consultancy fees 4,066 4,125 4,179 4,236 
Administrative services 2,721 3,643 2,795 3,670 
Business travel 1,357 1,662 1,374 1,687 
Office supplies and services 1,156 1,066 1,271 1,144 

---------------------- ---------------------- ---------------------- ---------------------- 
11,116 

======== 
12,701 

======== 
11,441 

======== 
12,957 

======== 
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

تتمثل ايرادات الإدارة الخارجية فى الدخل الناتج من إنهاء مرور المشغلين الآخرين على شبكة Totalة. ) أ ( 

تتمثــل Revenue الربــط البينــي فــي الRevenue الناتجــة عــن المعامــلات مــع المشــغلين المحلييــن المرخــص لهــم فــي اســتخدام  )ب( 
ومرافق الإرسال وExpenses إنهاء مرور المشغل على شبكة Totalة. معدات    

تكاليف الربط البيني  -31

تمثــل Expenses الربــط البينــي الرســوم المدفوعــة بواســطة Totalة إلــى المشــغلين المحلييــن المرخــص لهــم لإنهــاء مــرور المشــغل 
علــى شــبكة Totalة.

تكاليف خدمات المحتوى  -32

تتمثــل تكاليــف خدمــات المحتــوى بــالExpenses التــي دفعتهــا Totalة لمــزودي خدمــة المحتــوى عــن تقديــم خدمــات النصــوص 
الســمعية والرســائل القصيــرة إلــى قنــوات التلفزيــون الــخ.

Expenses إدارة خارجية  - 33

تتمثل Expenses الإدارة الخارجية فى الExpenses التي دفعتها Totalة إلى مشغلين خارجيين لإنهاء المرور على شبكة المشغل.

تكاليف الموظفين   - 34

                          Parent Company Consolidated               

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Salaries and allowances 58.178 60.750 59.152 61.689

 Social security costs 4.795 5.263 4.833 5.304

Retirement benefits )Note below( 640 714 657 729

Other employee benefits                             4.333                              3.780                             4.333                           3.780

                        67.946                          70.507                          68.975                          71.502

يتضمن مبلغ وقدره 0.088 مليون ريال عماني تم رسملته خلال الفترة.

setoNات حول البيانات المالية

42     التقرير السنوي ٢٠١6

Expenses تشغيل وصيانة  -35

Expenses إدارية  -36

رسوم التحصيل والتوزي�ع وخصم الديون التجارية  - 37

أبرمــت Totalة اتفاقيــة مــع شركـــة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( حيــث يتــم بموجبهــا إســناد تحصيــل وخصــم كافــة المبالــغ 
المســتحقة مــن فئــة معينــة مــن العمــلاء فــي ســلطنة عمــان إلــى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع(. 

يتــم تحصيــل المبالــغ المســتحقة مــن هــؤلاء العمــلاء مــن خــلال مراكــز Totalة ومــن خــلال وكلاء التحصيــل الآخريــن. ويتــم طــرح رســوم 
الخصــم مــن الرســوم المســتحقة إلــى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( مقابــل التحصيــل عــن طريــق خصــم الديــون . 

  
تقــوم Totalة بدفــع رســوم خصــم الديــون بموجــب الاتفاقيــات أعــلاه بنــاءً علــى فئــة العميــل والمبالــغ المســند تحصيلهــا. بالإضافــة إلــى 
ذلــك، ونيابــة عــن Totalة، تســعى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( لتحصيــل المبالــغ المســتحقة فيمــا يتعلــق بفواتيــر 
المشــتركين الصــادرة قبــل بــدء التعاقــد معهــا والتــي تدفــع عنهــا رســوم خصــم ديــون بمعــدلات تختلــف وفقــاً لعمــر المبالــغ المحصلــة. 
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                      Parent Company Consolidated               

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Asset maintenance 22.707 24.051 22.384 24.082

Cost of sales 20.638 17.957 22.545 19.418

Satellite channels and frequency charges 15.416 14.300 15.416 14.300

Rental charges 7.823 6.899 8.037 7.043

Electricity and water 3.143 2.784 3.244 2.874

Maintenance and hire charges 2.585 3.437 2.585 3.447

Petrol, oil and lubricants 748 556 748 556

Insurance                                 719                                830                               762                               874

 Others                             7.375                              3.458                            7.420                               3.470

                          81.154                            74.272                          83.141                          76.064

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

          Parent Company Consolidated

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Training costs 1.816 2.205 1.822 2.220

Professional consultancy fees 4.066 4.125 4.179 4.236

Administrative services 2.721 3.643 2.795 3.670

Business travel 1.357 1.662 1.374 1.687

Office supplies and services                             1.156                                  1.066                         1.271                             1.144

                         11.116                                  12.701                        11.441                        12.957

setoNات حول البيانات المالية

32 Cost of content services
Cost of content services represents the charges paid by the Group to various content service providers such as provision of 
audio text services and SMS to TV channels etc.

33 External administration expense
External administration expense represents the charges paid by the Group to international operators for the termination of 
the traffic on the network of the operator.

34 Staff costs

35 Operating and maintenance expenses
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34 Staff costs 
Consolidated 

2015 2015 
Parent Company 

2016 RO’000 
RO’000 

2016 
RO’000 RO’000 

Salaries and allowances 58,178 60,750 59,152 61,689 
Social security costs 4,795 5,263 4,833 5,304 
Retirement benefits (Note below) 640 714 657 729 
Other employee benefits 4,333 3,780 4,333 3,780 

------------------------- 
67,946 

--------------------------- 
70,507 

--------------------------- 
68,975 

--------------------------- 
71,502 

Includes an amount of RO 0.088 million capitalised during the period. 

35 Operating and maintenance expenses 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 
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Cost of sales 20,638 17,957 22,545 19,418 
Satellite channels and frequency 
charge 15,416 14,300 15,416 14,300 
Rental charges 7,823 6,899 8,037 7,043 
Electricity and water 3,143 2,784 3,244 2,874 
Maintenance and hire charges 2,585 3,437 2,585 3,447 
Petrol, oil and lubricants 748 556 748 556 
Insurance 719 830 762 874 
Others 7,375 3,458 7,420 3,470 

---------------------- ---------------------- ---------------------- ---------------------- 
81,154 74,272 83,141 76,064 

======== ======== ======== ======== 

36 Administrative expenses 

Consolidated 
2015 2015 

Parent Company 
2016 RO’000 

RO’000 
2016 

RO’000 RO’000 
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Office supplies and services 1,156 1,066 1,271 1,144 

---------------------- ---------------------- ---------------------- ---------------------- 
11,116 

======== 
12,701 

======== 
11,441 

======== 
12,957 

======== 
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Includes an amount of RO 0.088 million capitalised during the period.

36 Administrative expenses

37 Factoring, collection and distribution fees

The Group has awarded an agreement to OIFC whereby all amounts due from certain category of customers in the

Sultanate of Oman are assigned and factored to OIFC.

Amounts due from such customers are also collected by the Group through its own facilities and through its other collection 
agents. Factoring fees for such collections are deducted from the charges payable to OIFC.

The Group pays factoring fees under the above agreements based on the customer category and the amounts assigned.

In addition, OIFC collects, on behalf of the Group, amounts due in respect of customer bills issued prior to the present assign-
ment, for which factoring fees are paid at rates varying in accordance with the age of the amounts collected.

Distribution fees are paid to agents selling prepaid cards and other services of the Group.
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Parent Company 
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Expenses تشغيل وصيانة  -35

Expenses إدارية  -36

رسوم التحصيل والتوزي�ع وخصم الديون التجارية  - 37

أبرمــت Totalة اتفاقيــة مــع شركـــة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( حيــث يتــم بموجبهــا إســناد تحصيــل وخصــم كافــة المبالــغ 
المســتحقة مــن فئــة معينــة مــن العمــلاء فــي ســلطنة عمــان إلــى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع(. 

يتــم تحصيــل المبالــغ المســتحقة مــن هــؤلاء العمــلاء مــن خــلال مراكــز Totalة ومــن خــلال وكلاء التحصيــل الآخريــن. ويتــم طــرح رســوم 
الخصــم مــن الرســوم المســتحقة إلــى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( مقابــل التحصيــل عــن طريــق خصــم الديــون . 

  
تقــوم Totalة بدفــع رســوم خصــم الديــون بموجــب الاتفاقيــات أعــلاه بنــاءً علــى فئــة العميــل والمبالــغ المســند تحصيلهــا. بالإضافــة إلــى 
ذلــك، ونيابــة عــن Totalة، تســعى شــركة عُمــان للاســتثمارات والتمويــل )ش.م.ع.ع( لتحصيــل المبالــغ المســتحقة فيمــا يتعلــق بفواتيــر 
المشــتركين الصــادرة قبــل بــدء التعاقــد معهــا والتــي تدفــع عنهــا رســوم خصــم ديــون بمعــدلات تختلــف وفقــاً لعمــر المبالــغ المحصلــة. 
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Office supplies and services                             1.156                                  1.066                         1.271                             1.144

                         11.116                                  12.701                        11.441                        12.957

setoNات حول البيانات المالية

36 Administrative expenses

37 Factoring, collection and distribution fees

The Group has awarded an agreement to OIFC whereby all amounts due from certain category of customers in the

Sultanate of Oman are assigned and factored to OIFC.

Amounts due from such customers are also collected by the Group through its own facilities and through its other collection 
agents. Factoring fees for such collections are deducted from the charges payable to OIFC.

The Group pays factoring fees under the above agreements based on the customer category and the amounts assigned.

In addition, OIFC collects, on behalf of the Group, amounts due in respect of customer bills issued prior to the present assign-
ment, for which factoring fees are paid at rates varying in accordance with the age of the amounts collected.

Distribution fees are paid to agents selling prepaid cards and other services of the Group.
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34 Staff costs 
Consolidated 

2015 2015 
Parent Company 

2016 RO’000 
RO’000 

2016 
RO’000 RO’000 

Salaries and allowances 58,178 60,750 59,152 61,689 
Social security costs 4,795 5,263 4,833 5,304 
Retirement benefits (Note below) 640 714 657 729 
Other employee benefits 4,333 3,780 4,333 3,780 

------------------------- 
67,946 

--------------------------- 
70,507 

--------------------------- 
68,975 

--------------------------- 
71,502 

Includes an amount of RO 0.088 million capitalised during the period. 

35 Operating and maintenance expenses 
Parent Company Consolidated 

2016 2015 2015 
RO’000 RO’000 

2016 
RO’000 RO’000 

Asset maintenance 22,707 24,051 22,384 24,082 
Cost of sales 20,638 17,957 22,545 19,418 
Satellite channels and frequency 
charge 15,416 14,300 15,416 14,300 
Rental charges 7,823 6,899 8,037 7,043 
Electricity and water 3,143 2,784 3,244 2,874 
Maintenance and hire charges 2,585 3,437 2,585 3,447 
Petrol, oil and lubricants 748 556 748 556 
Insurance 719 830 762 874 
Others 7,375 3,458 7,420 3,470 

---------------------- ---------------------- ---------------------- ---------------------- 
81,154 74,272 83,141 76,064 

======== ======== ======== ======== 

36 Administrative expenses 

Consolidated 
2015 2015 

Parent Company 
2016 RO’000 

RO’000 
2016 

RO’000 RO’000 

Training costs 1,816 2,205 1,822 2,220 
Professional consultancy fees 4,066 4,125 4,179 4,236 
Administrative services 2,721 3,643 2,795 3,670 
Business travel 1,357 1,662 1,374 1,687 
Office supplies and services 1,156 1,066 1,271 1,144 

---------------------- ---------------------- ---------------------- ---------------------- 
11,116 

======== 
12,701 

======== 
11,441 

======== 
12,957 

======== 
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36 Administrative expenses

37 Factoring, collection and distribution fees

The Group has awarded an agreement to OIFC whereby all amounts due from certain category of customers in the

Sultanate of Oman are assigned and factored to OIFC.

Amounts due from such customers are also collected by the Group through its own facilities and through its other collection 
agents. Factoring fees for such collections are deducted from the charges payable to OIFC.

The Group pays factoring fees under the above agreements based on the customer category and the amounts assigned.

In addition, OIFC collects, on behalf of the Group, amounts due in respect of customer bills issued prior to the present assign-
ment, for which factoring fees are paid at rates varying in accordance with the age of the amounts collected.

Distribution fees are paid to agents selling prepaid cards and other services of the Group.
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37 Factoring, collection and distribution fees 
The Group has awarded an agreement to OIFC whereby all amounts due from certain category of customers in the 
Sultanate of Oman are assigned and factored to OIFC. 

Amounts due from such customers are also collected by the Group through its own facilities and through its other 
collection agents. Factoring fees for such collections are deducted from the charges payable to OIFC. 

The Group pays factoring fees under the above agreements based on the customer category and the amounts 
assigned. 

In addition, OIFC collects, on behalf of the Group, amounts due in respect of customer bills issued prior to the present 
assignment, for which factoring fees are paid at rates varying in accordance with the age of the amounts collected. 

Distribution fees are paid to agents selling prepaid cards and other services of the Group. 

38 Finance income / (costs) - net 

Finance income 

Parent company Consolidated 
2015 2016 2015 2016 

RO’000 RO’000 RO’000 RO’000 

Interest income 2,838 4,006 2,838 4,025 
Exchange gain 153 172 153 172 

----------------------------- --------------------------- ----------------------------- -------------------------- 
2,991 4,178 2,991 4,197 

----------------------------- --------------------------- ----------------------------- -------------------------- 

Investment income/(loss) 

Parent company 
2016 2015 

Consolidated 
2016 2015 

RO’000 RO’000 RO’000 RO’000 

Dividend income 2,210 2,920 1,433 2,093 
Fair value gain on investments at fair 
value through profit and loss 728 (869) 728 (869) 

Realised loss on held for trading investments (1,069) (352) (1,069) (352) 
Fair value gain/(loss) on held for trading 
investments 

Finance cost 

423 (1,097) 423 (1,097) 

------------------------- ---------------------- ------------------------ ---------------------- 
2,292 602 1,515 (225) 

------------------------- ---------------------- ------------------------ ---------------------- 

Parent Company Consolidated 
2016 2015 2016 2015 

RO’000 RO’000 RO’000 RO’000 

Interest on borrowings - - 1,295 435 
--------------------------- --------------------------- -------------------------- ----------------------- 

- - 1,295 435 
--------------------------- --------------------------- -------------------------- -------------------------- 

39 Voluntary end of services 

During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a 
result of an offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program 
will be implemented over a period of seven quarters which commenced 31 March 2016.  The amount payable 
beyond twelve months from the reporting date is classified as a long term liability (Note 26) and the remaining 
amount is shown under Trade and other payables (Note 27). 

38 Finance income / (costs) - net

39 Voluntary end of services

During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a result of an 
offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program will be implemented 
over a period of seven quarters which commenced 31 March 2016.  The amount payable beyond twelve months from the re-
porting date is classified as a long term liability (Note 26) and the remaining amount is shown under Trade and other payables 
(Note 27).
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39 Voluntary end of services 

During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a 
result of an offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program 
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

يتم أيضاً دفع رسوم توزي�ع إلى وكلاء بي�ع البطاقات المدفوعة الأجر مسبقاً والخدمات الأخرى للمجموعة.

صافى Revenue / )تكاليف( التمويل  - 38

الإنهاء الإختياري للخدمة  - 39

ــم تقديمــه Parent Company قامــت ــة نتيجــة لعــرض ت ــة الخدم ــا نهاي ــر مزاي ــة لتوفي  خــلال ســنة 2015 بإعتمــاد خطــة رســمية مفصل
 لتشــجي�ع الإنهــاء الإختيــاري للخدمــة. وفقــا لشــروط الخطــة، ســيتم تنفيــذ البرنامــج علــى مــدى ســبعة مراحــل ربــع ســنوية بــدءاً مــن الربــع
 الســنوي المنتهــي فــي 31 مــارس 2016. المبلــغ المســتحق الدفــع إلــى مــا بعــد اثنــي عشــر شــهرا مــن تاريــخ بيــان المركــز المالــي يصنــف
 .)Notes 27( 26( والمبلغ المتبقي يتم إدراجه تحت ذمم تجارية دائنة وأخرى Notes( كإلتزام طويل الأجل

                   Parent Company  Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Finance income

Interest income 2.838 4.006 2.838 4.025

Exchange gain                                  153                                 172                                 153                                 172

                                2.991                                 4.178                                 2.991                                 4.197

               Parent Company  Consolidated                

Investment income/(loss)

Dividend income 2.210 2.920 1.433 2.093

Fair value gain on investments at fair value 
through profit and loss 728 )869( 728 )869(

Realised loss on held for trading investments )1.069( )352( )1.069( )352(

Fair value gain/)loss( on held for trading 
investments                                 423                                 )1.097(                                 423                                 )1.097(

                              2.292                                   602                                1.515                                  )225(

               Parent Company  Consolidated                

Finance cost
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                                      -                                        -                                1.295                                   435

setoNات حول البيانات المالية
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37 Factoring, collection and distribution fees 
The Group has awarded an agreement to OIFC whereby all amounts due from certain category of customers in the 
Sultanate of Oman are assigned and factored to OIFC. 

Amounts due from such customers are also collected by the Group through its own facilities and through its other 
collection agents. Factoring fees for such collections are deducted from the charges payable to OIFC. 

The Group pays factoring fees under the above agreements based on the customer category and the amounts 
assigned. 

In addition, OIFC collects, on behalf of the Group, amounts due in respect of customer bills issued prior to the present 
assignment, for which factoring fees are paid at rates varying in accordance with the age of the amounts collected. 

Distribution fees are paid to agents selling prepaid cards and other services of the Group. 
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Interest on borrowings - - 1,295 435 
--------------------------- --------------------------- -------------------------- ----------------------- 

- - 1,295 435 
--------------------------- --------------------------- -------------------------- -------------------------- 

39 Voluntary end of services 

During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a 
result of an offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program 
will be implemented over a period of seven quarters which commenced 31 March 2016.  The amount payable 
beyond twelve months from the reporting date is classified as a long term liability (Note 26) and the remaining 
amount is shown under Trade and other payables (Note 27). 

38 Finance income / (costs) - net
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During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a result of an 
offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program will be implemented 
over a period of seven quarters which commenced 31 March 2016.  The amount payable beyond twelve months from the re-
porting date is classified as a long term liability (Note 26) and the remaining amount is shown under Trade and other payables 
(Note 27).
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39 Voluntary end of services 

During the year 2015, the parent company approved a formal detailed plan to provide termination benefits as a 
result of an offer made to encourage voluntary redundancy. In accordance with the terms of the plan, the program 
will be implemented over a period of seven quarters which commenced 31 March 2016.  The amount payable 
beyond twelve months from the reporting date is classified as a long term liability (Note 26) and the remaining 
amount is shown under Trade and other payables (Note 27). 

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

40   Other income / (costs) - net

41   Taxation
a)      The tax charge for the year for continuing operations comprises:

b)      The reconciliation of tax on the accounting profit with the taxation charge in the statement of income is as follows:

(c)      Status of tax assessments

Assessments have been completed up to the taxable year 2014 for the Parent Company and up to taxable year 2011 for the 
erstwhile Subsidiary Oman Mobile Telecommunications LLC. Management has filed an objection against certain disallowance 
in case of parent company and paid a demand of RO 1.1 million under protest (note 14) . The Company is expecting changes 
in tax laws and rates including an increase in the Omani income tax rate from 12% to 15% which may affect recorded deferred 
tax assets and liabilities in the future. Any change in tax law is accounted for in the period of enactment. Impact of any change 
in tax law cannot be determined as the Royal Decree is not yet published in the official gazette. Management do not expect 
any material impact on the Group Income statement. Further, management is not aware and does not expect any additional 
tax liabilities to be incurred relating to open tax years.

42   Basic and diluted earnings per share
The earnings per share has been derived by dividing the profit from continuing operations for the year attributable to the 
owners of the Parent company by the weighted average number of shares outstanding. As the Parent company does not have 
any dilutive potential shares, the diluted earnings per share is the same as the basic earnings per share.
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Tax on accounting profit 16,038 8,606 16,038 15,743 
Add / (less) tax effect of: 
Expenses not deductible 345 2,957 345 555 
Income not subject to tax (209) (112) (209) (112)

---------------------- ---------------------- ---------------------- ----------------------
Tax charge as per statement of income 16,174 11,451 16,174 16,186 

======== ======== ======== ======== 

40 Other income / (costs) - net 
Parent Company Consolidated 

2016 2015 2016 2015 
RO’000 RO’000 RO’000 RO’000 

Miscellaneous income 1,139 3,331 1,135 3,374 
Liability no longer required written back 690 1,112 690 1,112 

--------------------------- 
1,829 

--------------------------- 
4,443 

-------------------------- 
1,825 

-------------------------- 
4,486 

========= ========= ========= ========= 

41 Taxation 

(a) The tax charge for the year for continuing operations comprises:
Parent Company Consolidated 

2016 2015 2016 2015 
RO’000 RO’000 RO’000 RO’000 

Current taxation 15,898 16,971 15,898 16,971 
Deferred taxation (Note 23) 276 (5,520) 276 (785) 

---------------------- 
16,174 

---------------------- 
11,451 

---------------------- 
16,174 

---------------------- 
16,186 

======== ======== ======== ======== 
(b) The reconciliation of tax on the accounting profit with the taxation charge in the statement of income is as follows:

(c) Status of tax assessments

Assessments have been completed up to the taxable year 2014 for the Parent Company and up to taxable year 2011 
for the erstwhile Subsidiary Oman Mobile Telecommunications LLC. Management has filed an objection against certain 
disallowance in case of parent company and paid a demand of RO 1.1 million under protest (note 14) . The Company 
is expecting changes in tax laws and rates including an increase in the Omani income tax rate from 12% to 15% which 
may affect recorded deferred tax assets and liabilities in the future. Any change in tax law is accounted for in the period 
of enactment. Impact of any change in tax law cannot be determined as the Royal Decree is not yet published in the 
official gazette. Management do not expect any material impact on the Group Income statement. Further, management 
is not aware and does not expect any additional tax liabilities to be incurred relating to open tax years. 

42     Basic and diluted earnings per share 

The earnings per share has been derived by dividing the profit from continuing operations for the year 
attributable to the owners of the Parent company by the weighted average number of shares outstanding. As 
the Parent company does not have any dilutive potential shares, the diluted earnings per share is the same as 
the basic earnings per share. 
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Parent Company Consolidated 

2016 2015 2016 2015 
RO’000 RO’000 RO’000 RO’000 

Miscellaneous income 1,139 3,331 1,135 3,374 
Liability no longer required written back 690 1,112 690 1,112 

--------------------------- 
1,829 

--------------------------- 
4,443 

-------------------------- 
1,825 

-------------------------- 
4,486 

========= ========= ========= ========= 

41 Taxation 

(a) The tax charge for the year for continuing operations comprises:
Parent Company Consolidated 

2016 2015 2016 2015 
RO’000 RO’000 RO’000 RO’000 

Current taxation 15,898 16,971 15,898 16,971 
Deferred taxation (Note 23) 276 (5,520) 276 (785) 

---------------------- 
16,174 

---------------------- 
11,451 

---------------------- 
16,174 

---------------------- 
16,186 

======== ======== ======== ======== 
(b) The reconciliation of tax on the accounting profit with the taxation charge in the statement of income is as follows:

(c) Status of tax assessments

Assessments have been completed up to the taxable year 2014 for the Parent Company and up to taxable year 2011 
for the erstwhile Subsidiary Oman Mobile Telecommunications LLC. Management has filed an objection against certain 
disallowance in case of parent company and paid a demand of RO 1.1 million under protest (note 14) . The Company 
is expecting changes in tax laws and rates including an increase in the Omani income tax rate from 12% to 15% which 
may affect recorded deferred tax assets and liabilities in the future. Any change in tax law is accounted for in the period 
of enactment. Impact of any change in tax law cannot be determined as the Royal Decree is not yet published in the 
official gazette. Management do not expect any material impact on the Group Income statement. Further, management 
is not aware and does not expect any additional tax liabilities to be incurred relating to open tax years. 

42     Basic and diluted earnings per share 

The earnings per share has been derived by dividing the profit from continuing operations for the year 
attributable to the owners of the Parent company by the weighted average number of shares outstanding. As 
the Parent company does not have any dilutive potential shares, the diluted earnings per share is the same as 
the basic earnings per share. 
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الضرائب  - 41

تشتمل الضرائب المحملة للسنة للعمليات المستمرة على: ) أ ( 

تسوية الضرائب على الربح المحاسبـي مع الضرائب المحملة ببيان الدخل على النحو التالي: )ب( 
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setoNات حول البيانات المالية

40   Other income / (costs) - net

41   Taxation
a)      The tax charge for the year for continuing operations comprises:

b)      The reconciliation of tax on the accounting profit with the taxation charge in the statement of income is as follows:

(c)      Status of tax assessments

Assessments have been completed up to the taxable year 2014 for the Parent Company and up to taxable year 2011 for the 
erstwhile Subsidiary Oman Mobile Telecommunications LLC. Management has filed an objection against certain disallowance 
in case of parent company and paid a demand of RO 1.1 million under protest (note 14) . The Company is expecting changes 
in tax laws and rates including an increase in the Omani income tax rate from 12% to 15% which may affect recorded deferred 
tax assets and liabilities in the future. Any change in tax law is accounted for in the period of enactment. Impact of any change 
in tax law cannot be determined as the Royal Decree is not yet published in the official gazette. Management do not expect 
any material impact on the Group Income statement. Further, management is not aware and does not expect any additional 
tax liabilities to be incurred relating to open tax years.

42   Basic and diluted earnings per share
The earnings per share has been derived by dividing the profit from continuing operations for the year attributable to the 
owners of the Parent company by the weighted average number of shares outstanding. As the Parent company does not have 
any dilutive potential shares, the diluted earnings per share is the same as the basic earnings per share.
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is not aware and does not expect any additional tax liabilities to be incurred relating to open tax years. 
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Tax on accounting profit 16,038 8,606 16,038 15,743 
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Income not subject to tax (209) (112) (209) (112)
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======== ======== ======== ======== 
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---------------------- 
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======== ======== ======== ======== 
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setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

صافي Revenue )تكاليف( أخرى   - 40

الضرائب  - 41

تشتمل الضرائب المحملة للسنة للعمليات المستمرة على: ) أ ( 

تسوية الضرائب على الربح المحاسبـي مع الضرائب المحملة ببيان الدخل على النحو التالي: )ب( 

                Parent Company  Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Miscellaneous income 1.139 3.331 1.135 3.374

Liability no longer required written back                              690                            1.112                              690                           1.112
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               Parent Company     Consolidated               

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Current taxation 15.898 16.971 15.898 16.971

Deferred taxation )Note 23(                               276                           )5.520(                              276                            )785(
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                Parent Company  Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Tax on accounting profit 16.038 8.606 16.038 15.743

Add / )less( tax effect of: 

Expenses not deductible 345 2.957 345 555
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setoNات حول البيانات المالية

40   Other income / (costs) - net

41   Taxation
a)      The tax charge for the year for continuing operations comprises:

b)      The reconciliation of tax on the accounting profit with the taxation charge in the statement of income is as follows:

(c)      Status of tax assessments

Assessments have been completed up to the taxable year 2014 for the Parent Company and up to taxable year 2011 for the 
erstwhile Subsidiary Oman Mobile Telecommunications LLC. Management has filed an objection against certain disallowance 
in case of parent company and paid a demand of RO 1.1 million under protest (note 14) . The Company is expecting changes 
in tax laws and rates including an increase in the Omani income tax rate from 12% to 15% which may affect recorded deferred 
tax assets and liabilities in the future. Any change in tax law is accounted for in the period of enactment. Impact of any change 
in tax law cannot be determined as the Royal Decree is not yet published in the official gazette. Management do not expect 
any material impact on the Group Income statement. Further, management is not aware and does not expect any additional 
tax liabilities to be incurred relating to open tax years.

42   Basic and diluted earnings per share
The earnings per share has been derived by dividing the profit from continuing operations for the year attributable to the 
owners of the Parent company by the weighted average number of shares outstanding. As the Parent company does not have 
any dilutive potential shares, the diluted earnings per share is the same as the basic earnings per share.
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43 Related parties
Related parties comprise the shareholders, directors, key management personnel and business entities in which they 
have the ability to control or exercise significant influence in financial and operating decisions.

The Group maintains balances with these related parties which arise in the normal course of business from the commercial 
transactions, and are entered into at mutually agreed terms and conditions.

The nature and amounts of transactions during the year were as follows:

Parent company

(i)   Purchase of goods and services

(ii)   Sale of services

(iii)   Others- Subsidiaries and associates

(iv)  Sitting fees and remuneration to directors
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43 Related parties 

Related parties comprise the shareholders, directors, key management personnel and business entities in 
which they have the ability to control or exercise significant influence in financial and operating decisions. 

The Group maintains balances with these related parties which arise in the normal course of business from the 
commercial transactions, and are entered into at mutually agreed terms and conditions. 

The nature and amounts of transactions during the year were as follows: 

Parent company 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Subsidiaries 525 1,371 
Associates 10,108 7,509 

------------------------ ----------------------- 
10,633 8,880 

(ii) Sale of services
2016 2015 

RO’000 RO’000 
Subsidiaries 480 1,955 

480 1,955 

(iii) Others- Subsidiaries and associates
2016 2015 

RO’000 RO’000 

Dividend from associate 777 827 
Interest on preference shares - 1,338
Management and facilitation fee on preference shares - 453

------------------------ -----------------------
777 2,618 

(iv) Sitting fees and remuneration to directors

2016 2015 
RO’000 RO’000 

Directors’ sitting fees - non executive 77 76 

Directors’ remuneration - non executive 123 124 
--------------------------------- ----------------------------- 

Total 200 200 
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الشركة العمانية للاتصالات ش.م.ع.ع      45 45     التقرير السنوي 2016

موقف  الربوط  الضريبية                                                                                            )ج( 
لقــد تــم الانتهــاء مــن الربــوط الضريبيــة حتــى الســنة الضريبيــة 2014 للشــركة الأم وحتــى الســنة الضريبيــة 2011 للشــركة  التابعــة ســابقاً 

عمــان موبايــل للاتصــالات المتنقلــة ش م م.
ــراض علــى بعــض ال  ــة Expensesقدمــت الإدارة اعت ــر المســموح بخصمهــا فــي حال  ودفعــت طلــب قــدره Parent Company 1.1 غي

ــال عمانــي تحــت الإحتجــاج  .)Notes 14( مليــون ري
تتوقــع الشــركة تغييــرات فــي القوانيــن والمعــدلات الضريبيــة بمــا فــي ذلــك زيــادة فــي معــدل ضريبــة الدخــل العمانيــة مــن 12% إلــى 
15% التــي قــد تؤثــر علــى الموجــودات والمطلوبــات الضريبيــة المؤجلــة المســجلة فــي المســتقبل. يتــم محاســبة أي تغييــر فــي قانــون 
ــم يتــم نشــر بعــد المرســوم الســلطاني فــي  ــر فــي قانــون الضرائــب حيــث ل ــر أي تغيي ــد تأثي الضرائــب فــي فتــرة ســريانه. لا يمكــن تحدي
الجريــدة الرســمية. لا تتوقــع الإدارة أي تأثيــر جوهــري علــى بيــان الدخــل للمجموعــة. عــلاوة علــى ذلــك، إن الإدارة ليســت علــى علــم ولا 

تتوقــع أيــة التزامــات ضريبيــة اضافيــة ســيتم تكبدهــا متعلقــة بالســنوات الضريبيــة المفتوحــة.

العائد الأساسي والمخفف للسهم الواحد  - 42

 علــى Parent Company تــم التوصــل لعائــد الســهم الواحــد بقســمة الأربــح مــن العمليــات المســتمرة للســنة المنســوبة إلــي مســاهمي
 المتوســط المرجــح لعــدد الأســهم القائمــة. حيــث لــم يكــن للشــركة الأم أي أســهم مخففــة محتملــة، فــإن ربحيــة الســهم المخففــة هــي

.ذات العائــد الأساســي للســهم الواحــد

الأطراف ذات العلاقة  - 43

تتكــون الأطــراف ذات العلاقــة مــن المســاهمين والإدارة العليــا وأعضــاء مجلــس الإدارة والكيانــات التــي تمتلــك الأطــراف ذات العلاقــة 
في�هــا القــدرة علــى الســيطرة أو ممارســة التأثيــر الهــام علــى القــرارات الماليــة والتشــغيلية.

تحتفــظ Totalة بأرصــدة مــع هــذه الأطــراف ذات العلاقــة نتيجــة إلــى المعامــلات التجاريــة العاديــة والتــي يتــم الدخــول في�هــا بموجــب 
شروط وأحكام متفق علي�ها بين الأطراف. 

تتمثل طبيعة وقيمة المعاملات والتي تمت مع الأطراف ذات العلاقة خلال السنة فيما يلي:

Parent Company     Parent Company

2016 2015

(i) Purchase of goods and services RO’000 RO’000

Subsidiaries 525 1.371

Associates                           10.108                              7.509

                         10.633                             8.880

(ii) Sale of services

Subsidiaries - -

480

                               480

1.955

                            1.955

(iii) Others- Subsidiaries and associates

Dividend from associate 777 827

Interest on preference shares - 1.338

Management and facilitation fee on preference shares                                    -                                   453

                               777                           2.618

(iv) Sitting fees and remuneration to directors

Directors’ sitting fees - non executive 77 76

Directors’ remuneration - non executive                                 123                               124

    Total                                200                               200

تعويضات للإدارة العليا   )5(

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الضرائب )تابع(  - 41

setoNات حول البيانات المالية

43 Related parties (continued)
(v)   Key management compensation

(vi)  Balances arising from sales / purchases of goods / services

Details regarding impairment losses recorded relates to WTL as set out in note 9.

Consolidated

(i) Purchase of goods and services

(ii)   Sale of goods and services

(iii)  Sitting fees and remuneration to directors
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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Consolidated

)1(  شراء بضائع وخدمات

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.289

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                                 37                                31

                          2.444                         2.506

أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات   )6(

Receivables Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Subsidiaries 1.181 690 125 117

Associates - - 987 1.458

Other related party                                            -                            28                            -                                 -

            1,181                 718            1.112             1.575

2016 2015

RO’000 RO’000

Associates 10.108 7.509

Other related party        181         131

Total 10.289                                       7.640

               )2(       بي�ع بضائع وخدمات 

Other related parties                                           10                                              20

               )3(       أتعاب وبدلات حضور اعضاء مجلس الإدارة
 

Directors’ sitting fees - non executive 87 81

 Directors’ remuneration - non executive                                      123                                          124
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43 Related parties (continued)
(v)   Key management compensation

(vi)  Balances arising from sales / purchases of goods / services

Details regarding impairment losses recorded relates to WTL as set out in note 9.

Consolidated

(i) Purchase of goods and services

(ii)   Sale of goods and services

(iii)  Sitting fees and remuneration to directors

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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Consolidated

)1(  شراء بضائع وخدمات

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.289

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                                 37                                31

                          2.444                         2.506

أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات   )6(

Receivables Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Subsidiaries 1.181 690 125 117

Associates - - 987 1.458

Other related party                                            -                            28                            -                                 -

            1,181                 718            1.112             1.575

2016 2015

RO’000 RO’000

Associates 10.108 7.509

Other related party        181         131

Total 10.289                                       7.640

               )2(       بي�ع بضائع وخدمات 

Other related parties                                           10                                              20

               )3(       أتعاب وبدلات حضور اعضاء مجلس الإدارة
 

Directors’ sitting fees - non executive 87 81

 Directors’ remuneration - non executive                                      123                                          124
                                                      210                                           205

  

 )4(  تعويضات للإدارة العليا

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016
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43 Related parties (continued)
(v)   Key management compensation

(vi)  Balances arising from sales / purchases of goods / services

Details regarding impairment losses recorded relates to WTL as set out in note 9.

Consolidated

(i) Purchase of goods and services

(ii)   Sale of goods and services

(iii)  Sitting fees and remuneration to directors
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
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Other related party 

-
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-
28

987 
- 

1,458 
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-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
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43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 
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(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
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1,458 
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-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

60 

43 Related parties (continued) 

(v) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------------ ----------------------- 

2,444 2,506 

(vi) Balances arising from sales / purchases of goods / services

Receivables 
2016 2015 

Payables 
2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Subsidiaries 1,181 690 125 117 
Associates 
Other related party 

-
- 

-
28

987 
- 

1,458 
- 

-------------------------- 
1,181 

-------------------------- 
718 

-------------------------- 
1,112 

------------------------- 
1,575 

========= ========= ========= ========= 
Details regarding impairment losses recorded relates to WTL as set out in note 9. 

Consolidated 

(i) Purchase of goods and services
2016 2015 

RO’000 RO’000 

Associates 10,108 7,509 
Other related party 181 131 

------------------------ ------------------------ 
Total 10,289 7,640 

========== ========== 
(ii) Sale of goods and services

2016 2015 
RO’000 RO’000 

Other related parties 10 20 
========== ========== 

2016 2015 
RO’000 RO’000 

(iii) Sitting fees and remuneration to directors
Directors’ sitting fees - non executive 87 81 
Directors’ remuneration - non executive 123 124 

------------------------ ------------------------ 
210 205 

========== ========== 
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.9 Notesالتفاصيل المتعلقة بخسائر إنخفاض القيمة المسجلة والمتعلقة بشركة وورلد كول المحدودة يتم إظهارها في ال
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               )2(       بي�ع بضائع وخدمات 

Other related parties                                           10                                              20

               )3(       أتعاب وبدلات حضور اعضاء مجلس الإدارة
 

Directors’ sitting fees - non executive 87 81

 Directors’ remuneration - non executive                                      123                                          124
                                                      210                                           205

  

 )4(  تعويضات للإدارة العليا

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

setoNات حول البيانات المالية

43 Related parties (continued)
(v)   Key management compensation
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Other related party                                            -                            28                            -                                 -

            1,181                 718            1.112             1.575

2016 2015

RO’000 RO’000

Associates 10.108 7.509

Other related party        181         131

Total 10.289                                       7.640

               )2(       بي�ع بضائع وخدمات 

Other related parties                                           10                                              20

               )3(       أتعاب وبدلات حضور اعضاء مجلس الإدارة
 

Directors’ sitting fees - non executive 87 81

 Directors’ remuneration - non executive                                      123                                          124
                                                      210                                           205

  

 )4(  تعويضات للإدارة العليا

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

setoNات حول البيانات المالية
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The above letters of credit and bank guarantees were issued in the normal course of business.

43 Related parties (continued)
(iv) Key management compensation

(v) Balances arising from sales / purchases of goods / services

44 Commitments and contingencies
(a)   Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of fixed assets 
and investments, are as follows:

(b)   Contingent liabilities
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Basic salaries and allowances 1,382 1,289 
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------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
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Total 2,444 2,506 
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Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 
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Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
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RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
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Social security costs 64 66 
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Total 2,444 2,506 
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2015 2016 2015 2016 
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Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 
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44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 
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RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
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------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
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2015 2016 2015 2016 
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Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
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RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 
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RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
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------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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                   Parent Company Consolidated                   

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Commitment for fixed capital expenditure                99.678                 96.980                 99.678                96.980

Investment                  5.153                   5.400                   5.153                  4.450

44 -     إلتزامات وإرتباطات إحتمالية طارئة

إلتزامات )أ( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

     

إرتباطات إحتمالية طارئة )ب( 

صدرت الاعتمادات المستندية وخطابات الضمان المذكورة أعلاه في إطار سير العمل الاعتيادي.

                              Receivables                       Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Associates - - 987 1.458

Other related party                                    96                               129                             214                              82

                        96                        129                  1.201                   1.540

47     التقرير السنوي 2016

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.389

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                         37                        31

Total                      2.444                       2.506

Letters of credit                        -                         -                     427                         -

Bank guarantees                     13                      316                  1.327                     835

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

)5(  أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات

setoNات حول البيانات المالية

The above letters of credit and bank guarantees were issued in the normal course of business.

43 Related parties (continued)
(iv) Key management compensation

(v) Balances arising from sales / purchases of goods / services

44 Commitments and contingencies
(a)   Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of fixed assets 
and investments, are as follows:

(b)   Contingent liabilities
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 
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RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Social security costs 64 66 
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Total 2,444 2,506 

========== ========== 
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2015 2016 2015 2016 
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Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
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RO’000 
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Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

61 

43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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(v) Balances arising from sales / purchases of goods / services
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RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 
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44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
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RO’000 
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RO’000 
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RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 
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RO’000 RO’000 
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RO’000 RO’000 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 
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44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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The above letters of credit and bank guarantees were issued in the normal course of business.

43 Related parties (continued)
(iv) Key management compensation

(v) Balances arising from sales / purchases of goods / services

44 Commitments and contingencies
(a)   Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of fixed assets 
and investments, are as follows:

(b)   Contingent liabilities
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 
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                   Parent Company Consolidated                   

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Commitment for fixed capital expenditure                99.678                 96.980                 99.678                96.980

Investment                  5.153                   5.400                   5.153                  4.450

44 -     إلتزامات وإرتباطات إحتمالية طارئة

إلتزامات )أ( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

     

إرتباطات إحتمالية طارئة )ب( 

صدرت الاعتمادات المستندية وخطابات الضمان المذكورة أعلاه في إطار سير العمل الاعتيادي.

                              Receivables                       Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Associates - - 987 1.458

Other related party                                    96                               129                             214                              82

                        96                        129                  1.201                   1.540

47     التقرير السنوي 2016

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.389

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                         37                        31

Total                      2.444                       2.506

Letters of credit                        -                         -                     427                         -

Bank guarantees                     13                      316                  1.327                     835

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

)5(  أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات

setoNات حول البيانات المالية
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                        96                        129                  1.201                   1.540

47     التقرير السنوي 2016

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.389

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                         37                        31

Total                      2.444                       2.506

Letters of credit                        -                         -                     427                         -

Bank guarantees                     13                      316                  1.327                     835

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

)5(  أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات

setoNات حول البيانات المالية
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                   Parent Company Consolidated                   

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Commitment for fixed capital expenditure                99.678                 96.980                 99.678                96.980

Investment                  5.153                   5.400                   5.153                  4.450

44 -     إلتزامات وإرتباطات إحتمالية طارئة

إلتزامات )أ( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

     

إرتباطات إحتمالية طارئة )ب( 

صدرت الاعتمادات المستندية وخطابات الضمان المذكورة أعلاه في إطار سير العمل الاعتيادي.

                              Receivables                       Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Associates - - 987 1.458

Other related party                                    96                               129                             214                              82

                        96                        129                  1.201                   1.540

47     التقرير السنوي 2016

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.389

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                         37                        31

Total                      2.444                       2.506

Letters of credit                        -                         -                     427                         -

Bank guarantees                     13                      316                  1.327                     835

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

)5(  أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات

setoNات حول البيانات المالية

The above letters of credit and bank guarantees were issued in the normal course of business.

43 Related parties (continued)
(iv) Key management compensation

(v) Balances arising from sales / purchases of goods / services

44 Commitments and contingencies
(a)   Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of fixed assets 
and investments, are as follows:

(b)   Contingent liabilities
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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43 Related parties (continued) 

(iv) Key management compensation
2016 2015 

RO’000 RO’000 

Basic salaries and allowances 1,382 1,289 
Other benefits and expenses 961 1,120 
Social security costs 64 66 
Retirement benefits 37 31 

------------------------ ------------------------ 
Total 2,444 2,506 

========== ========== 

(v) Balances arising from sales / purchases of goods / services
Receivables Payables 

2015 2016 2015 2016 
RO’000 RO’000 RO’000 RO’000 

Associates - - 987 1,458 
Other related party 96 129 214 82 

---------------------- --------------------- ---------------------- ---------------------- 
96 129 1,201 1,540 

======== ========= ======== ======= 

44 Commitments and contingencies 

(a) Commitments

Commitments, for which no provision has been made in these financial statements, in respect of the purchase of
fixed assets and investments, are as follows:

Parent company Consolidated 
2016 

RO’000 
2015 

RO’000 
2016 

RO’000 
2015 

RO’000 

Commitment for fixed capital expenditure 99,678 96,980 99,678 96,980 

Investment 5,153 5,400 5,153 4,450 

(b) Contingent liabilities
Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 
Letters of credit - - 427 - 

Bank guarantees 13 316 1,327 835 

The above letters of credit and bank guarantees were issued in the normal course of business. 
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                   Parent Company Consolidated                   

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Commitment for fixed capital expenditure                99.678                 96.980                 99.678                96.980

Investment                  5.153                   5.400                   5.153                  4.450

44 -     إلتزامات وإرتباطات إحتمالية طارئة

إلتزامات )أ( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

     

إرتباطات إحتمالية طارئة )ب( 

صدرت الاعتمادات المستندية وخطابات الضمان المذكورة أعلاه في إطار سير العمل الاعتيادي.

                              Receivables                       Payables

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Associates - - 987 1.458

Other related party                                    96                               129                             214                              82

                        96                        129                  1.201                   1.540

47     التقرير السنوي 2016

2016 2015

RO’000 RO’000

Basic salaries and allowances 1.382 1.389

Other benefits and expenses 961 1.120

Social security costs 64 66

Retirement benefits                         37                        31

Total                      2.444                       2.506

Letters of credit                        -                         -                     427                         -

Bank guarantees                     13                      316                  1.327                     835

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

الأطراف ذات العلاقة )تابع(  - 43

)5(  أرصدة ناشئة عن بي�ع/شراء بضائع/خدمات

setoNات حول البيانات المالية 44   Commitments and contingencies (continued)
(c)   Claims

i)  The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from the TRA towards additional 
royalty payable for the prior years on certain categories of wholesale revenue. The Parent Company has paid RO 1.7 under pro-
test to TRA (note 14)   Based upon legal opinion and interpretation of the relevant provisions of the Parent Company’s license 
terms, the management believes that the additional royalty amount is not payable.

ii)  Certain other regulatory non-compliance items, due to operational and budgetary constraints, may pose a risk of penalty 
being imposed by the TRA. However, neither the amount of penalty nor the actual event of the penalty can be determined with 
certainty at present. The legal and regulatory department of the Group considers these as low risk cases and at this stage, the 
outcome of the situations cannot be quantified or estimated with reasonable certainty.

45   Credit risk

(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum exposure to credit risk 
at the reporting date was:

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was:

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

63 

Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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كانت أعمار الذمم المدينة وخسائر ا نخفاض في القيمة بتاريخ التقرير كما يلي: )ب( 

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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كانت أعمار الذمم المدينة وخسائر ا نخفاض في القيمة بتاريخ التقرير كما يلي: )ب( 

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      49 49     التقرير السنوي 2016

مخاطر الائتمان )تابع(    - 45

 

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 30.203 - 35.247 -

Past due 1-180 days 21.623 3.163 19.691 3.598

Past due 181 - 365 days 12.249 2.073 10.742 1.696

1 – 2 years 11.424 2.313 10.685 2.320

More than 2 years                            42.691                             32.849                                  49.557                               40.855

                            118.190                               40.398                            125.922                               48.469

   

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 29,496 - 33,898 -

Past due 1-180 days 21,254 3,166 18,814 3,546

Past due 181 - 365 days 12.104 2.073 10.209 1.580

1 – 2 years 11.264 2.313 9.895 1.735

More than 2 years                                42.466                                 32.727                                  43.268                                  34.570

                          116.584                               40.279                            116.084                                   41.431
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مطالبات  )ج( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

ــال عمانــي مــن هيئــة تنظيــم الاتصــالات Parent Company تلقــت  )1  خــلال ســنة 2015 إشــعار بطلــب دفــع 4,4 مليــون ري
 Parent Company البيــ�ع بالجملــة. قامــت Revenue تجــاه الأتــاوة الإضافيــة المســتحقة الدفــع للســنوات الســابقة علــى بعــض فئــات
ــم الاتصــالات ــة تنظي ــى هيئ ــي تحــت الإحتجــاج إل ــال عمان ــون ري ــغ وقــدره 1.7 ملي ــي Notes( بدفــع مبل ــرأي القانون ــى ال ــاءاً عل  14(. بن
 .تــرى الإدارة بــأن قيمــة الإتــاوة الإضافيــة غيــر مســتحقة الدفــع ،Parent Company وتفســير الأحــكام ذات الصلــة مــن شــروط ترخيــص

قــد تــؤدي بعــض حــالات عــدم الالتــزام الأخــرى بالضوابــط التنظيميــة ، بســبب قيــود تشــغيلية أو ماليــة إلــى مخاطــر فــرض غرامــة  مــن   )2
قبــل هيئــة تنظيــم الاتصــالات. إلا أنــه لا يمكــن حاليــاً تحديــد بيقيــن وقناعــة مبلــغ الغرامــة أو الحــدث الفعلــي للغرامــة. تــرى دائــرة 
الشــؤون القانونيــة والتنظيميــة بTotalة بــأن تلــك الحــالات منخفضــة المخاطــر فــي مرحلتهــا الحاليــة لا يمكــن قيــاس أو تقديــر نتيجــة 

أوضاعهــا بيقيــن وقناعــة معقولــة.
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التعرض لمخاطر الائتمان )أ( 

يمثــل إجمالــي القيمــــــة الدفتريــة للأصــول الماليــة الحــد الأقصــى لمخاطــر الائتمــان. كان الحــد الأقصــى لمخاطــر الائتمــان بتاريــخ التقريــر 
كمــا يلــي:

كان الحد ا قصى لمخاطر ا ئتمان بالنسبة للذمم التجارية المدينة والذمم المدينة ا خرى بتاريخ التقرير وفق  لنوع العميل كما يلي:

             Parent Company Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Trade and other receivables 116.584 116.084 118.190 125.922

Other financial assets 139.570 126.256 139.570 126.900

Receivables from subsidiaries                 1.181                     727                            -                          -

            257.335              243.067               257.760              252.822

             Parent Company Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Oman Investment Finance Company SAOG 44.274 38.767 44.274 38.767

Due from other operators 28.403 27.243 28.403 27.243

Government debts 12.754 13.908 12.754 13.908

Agents for prepaid card sales 2.550 5.191 4.719 5.191

Other customers                28.603                 30.975               28.040              40.813

             116.584               116.084              118.190            125.922

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

44 -     إلتزامات وإرتباطات إحتمالية طارئة )تابع(

setoNات حول البيانات المالية
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Due from other operators 28.403 27.243 28.403 27.243

Government debts 12.754 13.908 12.754 13.908

Agents for prepaid card sales 2.550 5.191 4.719 5.191

Other customers                28.603                 30.975               28.040              40.813

             116.584               116.084              118.190            125.922

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

44 -     إلتزامات وإرتباطات إحتمالية طارئة )تابع(

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      4849     التقرير السنوي ٢٠١6

مطالبات  )ج( 

الإلتزامات التي لم يتم تكوين مخصص لها بهذه القوائم المالية تتعلق بشراء أصول  ثابتة واستثمارات كما يلي:

ــال عمانــي مــن هيئــة تنظيــم الاتصــالات Parent Company تلقــت  )1  خــلال ســنة 2015 إشــعار بطلــب دفــع 4,4 مليــون ري
 Parent Company البيــ�ع بالجملــة. قامــت Revenue تجــاه الأتــاوة الإضافيــة المســتحقة الدفــع للســنوات الســابقة علــى بعــض فئــات
ــم الاتصــالات ــة تنظي ــى هيئ ــي تحــت الإحتجــاج إل ــال عمان ــون ري ــغ وقــدره 1.7 ملي ــي Notes( بدفــع مبل ــرأي القانون ــى ال ــاءاً عل  14(. بن
 .تــرى الإدارة بــأن قيمــة الإتــاوة الإضافيــة غيــر مســتحقة الدفــع ،Parent Company وتفســير الأحــكام ذات الصلــة مــن شــروط ترخيــص

قــد تــؤدي بعــض حــالات عــدم الالتــزام الأخــرى بالضوابــط التنظيميــة ، بســبب قيــود تشــغيلية أو ماليــة إلــى مخاطــر فــرض غرامــة  مــن   )2
قبــل هيئــة تنظيــم الاتصــالات. إلا أنــه لا يمكــن حاليــاً تحديــد بيقيــن وقناعــة مبلــغ الغرامــة أو الحــدث الفعلــي للغرامــة. تــرى دائــرة 
الشــؤون القانونيــة والتنظيميــة بTotalة بــأن تلــك الحــالات منخفضــة المخاطــر فــي مرحلتهــا الحاليــة لا يمكــن قيــاس أو تقديــر نتيجــة 

أوضاعهــا بيقيــن وقناعــة معقولــة.

مخاطر الائتمان    - 45
 

التعرض لمخاطر الائتمان )أ( 

يمثــل إجمالــي القيمــــــة الدفتريــة للأصــول الماليــة الحــد الأقصــى لمخاطــر الائتمــان. كان الحــد الأقصــى لمخاطــر الائتمــان بتاريــخ التقريــر 
كمــا يلــي:

كان الحد ا قصى لمخاطر ا ئتمان بالنسبة للذمم التجارية المدينة والذمم المدينة ا خرى بتاريخ التقرير وفق  لنوع العميل كما يلي:

             Parent Company Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Trade and other receivables 116.584 116.084 118.190 125.922

Other financial assets 139.570 126.256 139.570 126.900

Receivables from subsidiaries                 1.181                     727                            -                          -

            257.335              243.067               257.760              252.822

             Parent Company Consolidated              

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Oman Investment Finance Company SAOG 44.274 38.767 44.274 38.767

Due from other operators 28.403 27.243 28.403 27.243

Government debts 12.754 13.908 12.754 13.908

Agents for prepaid card sales 2.550 5.191 4.719 5.191

Other customers                28.603                 30.975               28.040              40.813

             116.584               116.084              118.190            125.922

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

44 -     إلتزامات وإرتباطات إحتمالية طارئة )تابع(

setoNات حول البيانات المالية

44   Commitments and contingencies (continued)
(c)   Claims

i)  The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from the TRA towards additional 
royalty payable for the prior years on certain categories of wholesale revenue. The Parent Company has paid RO 1.7 under pro-
test to TRA (note 14)   Based upon legal opinion and interpretation of the relevant provisions of the Parent Company’s license 
terms, the management believes that the additional royalty amount is not payable.

ii)  Certain other regulatory non-compliance items, due to operational and budgetary constraints, may pose a risk of penalty 
being imposed by the TRA. However, neither the amount of penalty nor the actual event of the penalty can be determined with 
certainty at present. The legal and regulatory department of the Group considers these as low risk cases and at this stage, the 
outcome of the situations cannot be quantified or estimated with reasonable certainty.

45   Credit risk

(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum exposure to credit risk 
at the reporting date was:

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was:

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

62 

44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44   Commitments and contingencies (continued)
(c)   Claims

i)  The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from the TRA towards additional 
royalty payable for the prior years on certain categories of wholesale revenue. The Parent Company has paid RO 1.7 under pro-
test to TRA (note 14)   Based upon legal opinion and interpretation of the relevant provisions of the Parent Company’s license 
terms, the management believes that the additional royalty amount is not payable.

ii)  Certain other regulatory non-compliance items, due to operational and budgetary constraints, may pose a risk of penalty 
being imposed by the TRA. However, neither the amount of penalty nor the actual event of the penalty can be determined with 
certainty at present. The legal and regulatory department of the Group considers these as low risk cases and at this stage, the 
outcome of the situations cannot be quantified or estimated with reasonable certainty.

45   Credit risk

(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum exposure to credit risk 
at the reporting date was:

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was:

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

62 

44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44   Commitments and contingencies (continued)
(c)   Claims

i)  The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from the TRA towards additional 
royalty payable for the prior years on certain categories of wholesale revenue. The Parent Company has paid RO 1.7 under pro-
test to TRA (note 14)   Based upon legal opinion and interpretation of the relevant provisions of the Parent Company’s license 
terms, the management believes that the additional royalty amount is not payable.

ii)  Certain other regulatory non-compliance items, due to operational and budgetary constraints, may pose a risk of penalty 
being imposed by the TRA. However, neither the amount of penalty nor the actual event of the penalty can be determined with 
certainty at present. The legal and regulatory department of the Group considers these as low risk cases and at this stage, the 
outcome of the situations cannot be quantified or estimated with reasonable certainty.

45   Credit risk

(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum exposure to credit risk 
at the reporting date was:

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was:

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44   Commitments and contingencies (continued)
(c)   Claims

i)  The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from the TRA towards additional 
royalty payable for the prior years on certain categories of wholesale revenue. The Parent Company has paid RO 1.7 under pro-
test to TRA (note 14)   Based upon legal opinion and interpretation of the relevant provisions of the Parent Company’s license 
terms, the management believes that the additional royalty amount is not payable.

ii)  Certain other regulatory non-compliance items, due to operational and budgetary constraints, may pose a risk of penalty 
being imposed by the TRA. However, neither the amount of penalty nor the actual event of the penalty can be determined with 
certainty at present. The legal and regulatory department of the Group considers these as low risk cases and at this stage, the 
outcome of the situations cannot be quantified or estimated with reasonable certainty.

45   Credit risk

(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum exposure to credit risk 
at the reporting date was:

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was:

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

62 

44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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44 Commitments and contingencies (continued) 

(c) Claims

i) The Parent Company during FY 2015 received demand notice amounting to RO 4.4 million from
the TRA towards additional royalty payable for the prior years on certain categories of wholesale
revenue. The Parent Company has paid RO 1.7 under protest to TRA (note 14)   Based upon
legal opinion and interpretation of the relevant provisions of the Parent Company’s license terms,
the management believes that the additional royalty amount is not payable.

ii) Certain other regulatory non-compliance items, due to operational and budgetary constraints, may
pose a risk of penalty being imposed by the TRA. However, neither the amount of penalty nor the
actual event of the penalty can be determined with certainty at present. The legal and regulatory
department of the Group considers these as low risk cases and at this stage, the outcome of the
situations cannot be quantified or estimated with reasonable certainty.

45 Credit risk 
(a) Exposure to credit risk

The gross carrying amount of financial assets represents the maximum credit exposure.   The maximum
exposure to credit risk at the reporting date was:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Trade and other receivables 116,584 116,084 118,190 125,922 
Other financial assets 139,570 126,256 139,570 126,900 
Receivables from subsidiaries 1,181 727 - - 

257,335 243,067 257,760 252,822 

The maximum exposure to credit risk for trade and other receivables at the reporting date by type of customer was: 

Parent Company 
2015 2015 2016 

RO’000 RO’000 

Consolidated 	
2016 
RO’000 RO’000 

Oman Investment Finance Company SAOG 44,274 38,767 44,274 38,767 
Due from other operators 28,403 27,243 28,403 27,243 
Government debts 12,754 13,908 12,754 13,908 
Agents for prepaid card sales 2,550 5,191 4,719 5,191 
Other customers 28,603 30,975 28,040 40,813 

116,584 116,084 118,190 125,922 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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45 Credit risk (continued)
 Parent company

(i)  Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million (31 December 
2015: RO 42.2 million) which are past due at the reporting date for which the Group has not provided any amount as there 
has not been any significant change in the credit quality and the amounts are still considered recoverable. The Group does 
not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset.

In the event of a subsequent recovery of the receivables in respect of which provisions had been established at 
31 December 2004, the write back of such bad debt provision is credited to the Government.
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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مخاطر الائتمان )تابع(    - 45

 

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 30.203 - 35.247 -

Past due 1-180 days 21.623 3.163 19.691 3.598

Past due 181 - 365 days 12.249 2.073 10.742 1.696

1 – 2 years 11.424 2.313 10.685 2.320

More than 2 years                            42.691                             32.849                                  49.557                               40.855

                            118.190                               40.398                            125.922                               48.469

   

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 29,496 - 33,898 -

Past due 1-180 days 21,254 3,166 18,814 3,546

Past due 181 - 365 days 12.104 2.073 10.209 1.580

1 – 2 years 11.264 2.313 9.895 1.735

More than 2 years                                42.466                                 32.727                                  43.268                                  34.570

                          116.584                               40.279                            116.084                                   41.431

كانت أعمار الذمم المدينة وخسائر ا نخفاض في القيمة بتاريخ التقرير كما يلي: )ب( 

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

الشركة العمانية للاتصالات ش.م.ع.ع      5050     التقرير السنوي ٢٠١6

يتضمــن رصيــد الذمــم المدينــة للمجموعــة مدينــون بقيمــة دفتريــة قدرهــا  47.6 مليــون ريــال عمانــي )42.2  مليــون ريــال عمانــي : 31   )1(
ديســمبر 2015( التــي تجــاوزت تاريــخ ســدادها فــي تاريــخ التقريــر، والتــى لــم تكــون Totalة مخصــص عــن أي مبلــغ حيــث أنــه لا يوجــد تغيــر 
هــام فــي جــودة الائتمــان ولا زالــت المبالــغ مصنفــة علــى أنهــا قابلــة للاســترداد. لا تملــك Totalة أي ضمانــات مقابــل تلــك الأرصــدة. 

ــا. ــة 180 يوم ــم المدين ــر المتوســط لهــذه الذم والعم

الحركة في مخصص الانخفاض في الذمم المدينة كما يلي:  )2(

يتــم اســتخدام حســابات مخصــص الذمــم التجاريــة المدينــة لتســجيل خســائر الانخفــاض فــي القيمــة، إلا إذا اعتقــدت Totalة بعــدم 
إمكانيــة اســترداد المبلــغ المديــن. فــي هــذه الحالــة فإنــه ســيتم مباشــرة شــطب المبلــغ الــذي تــم اعتبــاره غيــر قابــل للاســترداد مقابــل 

الأصــول الماليــة. 

المســترد مــن العمــلاء الذيــن تــم تكويــن مخصــص لهــم فــى 31 ديســمبر 2004، يتــم دفعــه للحكومــة وإضافتــه كرصيــد إلــى  مخصــص 
الديــون المشــكوك فــى تحصيلهــا. لقــد تــم قيــد الإســترداد المتعلــق بالمخصــص المكــون فــى 31 ديســمبر 2004 فــي حســاب الحكومــة.

             Parent Company Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Opening balance 41.431 40.406 48.469 47.304

Net foreign currency exchange
difference - - - )69(

Charge for the year-continuing 
operations 2.087 1.401 2.082 1.436

Charge for the year-discontinued
operations

- - - 351

Write off during the year )3.129( - )3.129( -

Transfer to Government )110( )376( )110( )376(

Transfer to assets held for sale - - )6.914( -

Adjustment                                             -                                        -                                      -                                )177(

Closing balance                              40.279                              41.431                             40.398                            48.469

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

مخاطر الائتمان )تابع(    - 45

setoN45 Credit risk (continued)ات حول البيانات المالية
 Parent company

(i)  Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million (31 December 
2015: RO 42.2 million) which are past due at the reporting date for which the Group has not provided any amount as there 
has not been any significant change in the credit quality and the amounts are still considered recoverable. The Group does 
not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset.

In the event of a subsequent recovery of the receivables in respect of which provisions had been established at 
31 December 2004, the write back of such bad debt provision is credited to the Government.
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 

NOTES TO THE FINANCIAL STATEMENTS
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الشركة العمانية للاتصالات ش.م.ع.ع      5050     التقرير السنوي ٢٠١6

يتضمــن رصيــد الذمــم المدينــة للمجموعــة مدينــون بقيمــة دفتريــة قدرهــا  47.6 مليــون ريــال عمانــي )42.2  مليــون ريــال عمانــي : 31   )1(
ديســمبر 2015( التــي تجــاوزت تاريــخ ســدادها فــي تاريــخ التقريــر، والتــى لــم تكــون Totalة مخصــص عــن أي مبلــغ حيــث أنــه لا يوجــد تغيــر 
هــام فــي جــودة الائتمــان ولا زالــت المبالــغ مصنفــة علــى أنهــا قابلــة للاســترداد. لا تملــك Totalة أي ضمانــات مقابــل تلــك الأرصــدة. 

ــا. ــة 180 يوم ــم المدين ــر المتوســط لهــذه الذم والعم

الحركة في مخصص الانخفاض في الذمم المدينة كما يلي:  )2(

يتــم اســتخدام حســابات مخصــص الذمــم التجاريــة المدينــة لتســجيل خســائر الانخفــاض فــي القيمــة، إلا إذا اعتقــدت Totalة بعــدم 
إمكانيــة اســترداد المبلــغ المديــن. فــي هــذه الحالــة فإنــه ســيتم مباشــرة شــطب المبلــغ الــذي تــم اعتبــاره غيــر قابــل للاســترداد مقابــل 

الأصــول الماليــة. 

المســترد مــن العمــلاء الذيــن تــم تكويــن مخصــص لهــم فــى 31 ديســمبر 2004، يتــم دفعــه للحكومــة وإضافتــه كرصيــد إلــى  مخصــص 
الديــون المشــكوك فــى تحصيلهــا. لقــد تــم قيــد الإســترداد المتعلــق بالمخصــص المكــون فــى 31 ديســمبر 2004 فــي حســاب الحكومــة.

             Parent Company Consolidated                

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Opening balance 41.431 40.406 48.469 47.304

Net foreign currency exchange
difference - - - )69(

Charge for the year-continuing 
operations 2.087 1.401 2.082 1.436

Charge for the year-discontinued
operations

- - - 351

Write off during the year )3.129( - )3.129( -

Transfer to Government )110( )376( )110( )376(

Transfer to assets held for sale - - )6.914( -

Adjustment                                             -                                        -                                      -                                )177(

Closing balance                              40.279                              41.431                             40.398                            48.469

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

مخاطر الائتمان )تابع(    - 45

setoNات حول البيانات المالية

The allowance accounts in respect of trade receivables are used to record impairment losses unless the Group is satisfied 
that no recovery of the amount owed is possible; at that point the amount considered irrecoverable is written off against the 
financial asset.

In the event of a subsequent recovery of the receivables in respect of which provisions had been established at 31 December 
2004, the write back of such bad debt provision is credited to the Government.

Parent Company:
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مخاطر الائتمان )تابع(    - 45

 

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 30.203 - 35.247 -

Past due 1-180 days 21.623 3.163 19.691 3.598

Past due 181 - 365 days 12.249 2.073 10.742 1.696

1 – 2 years 11.424 2.313 10.685 2.320

More than 2 years                            42.691                             32.849                                  49.557                               40.855

                            118.190                               40.398                            125.922                               48.469

   

                                             2016                                                2015

Gross Impairment Gross Impairment

RO’000 RO’000 RO’000 RO’000

Not past due 29,496 - 33,898 -

Past due 1-180 days 21,254 3,166 18,814 3,546

Past due 181 - 365 days 12.104 2.073 10.209 1.580

1 – 2 years 11.264 2.313 9.895 1.735

More than 2 years                                42.466                                 32.727                                  43.268                                  34.570

                          116.584                               40.279                            116.084                                   41.431

كانت أعمار الذمم المدينة وخسائر ا نخفاض في القيمة بتاريخ التقرير كما يلي: )ب( 

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

45 Credit risk (continued)
 Parent company

(i)  Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million (31 December 
2015: RO 42.2 million) which are past due at the reporting date for which the Group has not provided any amount as there 
has not been any significant change in the credit quality and the amounts are still considered recoverable. The Group does 
not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset.

In the event of a subsequent recovery of the receivables in respect of which provisions had been established at 
31 December 2004, the write back of such bad debt provision is credited to the Government.
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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Gross 
RO’000 

Impairment 
RO’000 

Gross 
RO’000 

Impairment 
RO’000 

Not past due 30,203 - 35,247 - 
Past due 1 - 180 days 21,623 3,163 19,691 3,598 
Past due 181 - 365 days 12,249 2,073 10,742 1,696 
1 - 2 years 11,424 2,313 10,685 2,320 
More than 2 years 42,691 32,849 49,557 40,855 

----------------------------- ---------------------------- ----------------------------- ---------------------------- 
118,190 40,398 125,922 48,469 

========== ========== ========== ========== 
	

Not past due 29,496 - 33,898 - 
Past due 1 - 180 days 21,254 3,166 18,814 3,546 
Past due 181 - 365 days 12,104 2,073 10,209 1,580 
1 - 2 years 11,264 2,313 9,895 1,735 
More than 2 years 42,466 32,727 43,268 34,570 

116,584 40,279 116,084 41,431 

45 Credit risk (continued) 

(b) The ageing of trade receivables and related impairment losses at the reporting date was:

Consolidated
2016 2015 

Parent company 

(i) Included in the Group’s trade receivable balance are debtors with a carrying amount of RO 47.6 million
(31 December 2015: RO 42.2 million) which are past due at the reporting date for which the Group has
not provided any amount as there has not been any significant change in the credit quality and the amounts
are still considered recoverable. The Group does not hold any collateral over these balances.

The average age of these receivables is 180 days.

(ii) The movement in provision for impairment of receivables is as follows:

Parent Company Consolidated 
2016 2015 2015 

RO’000 RO’000 
2016 

RO’000 RO’000 

Opening balance 41,431 40,406 48,469 47,304 
Net foreign currency exchange 
difference - - - (69) 
Charge for the year-continuing 
operations 
Charge for the year-discontinued 
operations 

2,087 1,401 2,082 1,436 

- - - 351 

Write off during the year        (3,129) - (3,129)  - 
Transfer to Government       (110) (376) (110) (376)
Transfer to assets held for sale    - - (6,914)  - 
Adjustment                                                                   - -  -  (177) 

Closing balance  40,279  41,431 40,398 48,469 

The allowance accounts in respect of trade receivables are used to record impairment losses unless the 
Group is satisfied that no recovery of the amount owed is possible; at that point the amount considered 
irrecoverable is written off against the financial asset. 

In the event of a subsequent recovery of the receivables in respect of which provisions had been established 
at 31 December 2004, the write back of such bad debt provision is credited to the Government. 
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46 Liquidity risk 

The following are the contractual maturities of financial liabilities: 

31 December 2016 

a) Consolidated
Carrying 
amount 
RO’000 

6 months 
or less 
RO’000 

6 - 12 
months 
RO’000 

1 - 2 
years 

RO’000 

More than 
2 years 
RO’000 

Borrowings 8,906 1,501 1,293 2,169 3,943 
Trade payables 20,840 20,840 - - - 
Amount due to other 
telecommunication administrators 8,512 8,512 - - - 
Retention payable 27,838 27,838 - - - 
Accruals 61,158 61,158 - - - 
Voluntary end of service 6,337 5,700 637 - - 
Other payables 3,407 3,407 - - - 
Royalty payable 33,903 33,903 - - - 

-------------------------- 
170,901 

-------------------------- 
162,859 

-------------------------- 
1,930 

-------------------------- 
2,169 

-------------------------- 
3,943 

=========== =========== =========== =========== =========== 

b) Parent Company

Carrying 
Amount 
RO’000 

6 months 
or less 
RO’000 

6 - 12 
months 
RO’000 

1 - 2 
years 

RO’000 

More than 
2 years 
RO’000 

Trade payables 16,402 16,402 - - - 
Amount due to other 8,512 8,512 - - - 
telecommunication administrators 
Retention payable 27,838 27,838 - - - 
Accruals 61,056 61,056 - - - 
Voluntary end of service 6,337 5,700 637 - - 
Royalty payable 33,914 33,914 - - - 
Other payables 2,997 2,997 - - - 

-------------------------- 
157,056 

-------------------------- 
156,419 

-------------------------- 
637 

-------------------------- 
- 

-------------------------- 
- 

=========== =========== ========= ========= ========= 
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46 Liquidity risk 
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46 Liquidity risk 

The following are the contractual maturities of financial liabilities: 

31 December 2016 

a) Consolidated
Carrying 
amount 
RO’000 

6 months 
or less 
RO’000 

6 - 12 
months 
RO’000 

1 - 2 
years 

RO’000 

More than 
2 years 
RO’000 

Borrowings 8,906 1,501 1,293 2,169 3,943 
Trade payables 20,840 20,840 - - - 
Amount due to other 
telecommunication administrators 8,512 8,512 - - - 
Retention payable 27,838 27,838 - - - 
Accruals 61,158 61,158 - - - 
Voluntary end of service 6,337 5,700 637 - - 
Other payables 3,407 3,407 - - - 
Royalty payable 33,903 33,903 - - - 

-------------------------- 
170,901 

-------------------------- 
162,859 

-------------------------- 
1,930 

-------------------------- 
2,169 

-------------------------- 
3,943 

=========== =========== =========== =========== =========== 

b) Parent Company

Carrying 
Amount 
RO’000 

6 months 
or less 
RO’000 

6 - 12 
months 
RO’000 

1 - 2 
years 

RO’000 

More than 
2 years 
RO’000 

Trade payables 16,402 16,402 - - - 
Amount due to other 8,512 8,512 - - - 
telecommunication administrators 
Retention payable 27,838 27,838 - - - 
Accruals 61,056 61,056 - - - 
Voluntary end of service 6,337 5,700 637 - - 
Royalty payable 33,914 33,914 - - - 
Other payables 2,997 2,997 - - - 

-------------------------- 
157,056 

-------------------------- 
156,419 

-------------------------- 
637 

-------------------------- 
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-------------------------- 
- 

=========== =========== ========= ========= ========= 
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فيما يلي الاستحقاقات التعاقدية للالتزامات المالية :
31 December 2016

 Carrying
 amount

6 months
or less 12 - 6 months 2 - 1 years 

More than
2 years

RO’000 RO’000 RO’000 RO’000 RO’000

Borrowings 8.906 1.501 1.293 2.169 3.943

Trade payables 20.840 20.840 - - -

Amount due to other

telecommunication administrators 8.512 8.512 - - -

Retention payable 27.838 27.838 - - -

Accruals 61.158 61.158 - - -

Voluntary end of service 6.337 5.700 637 - -

Other payables 3.407 3.407 - - -

Royalty payable                         33.903                     33.903                                        -                                        -                                        -

                    170.901                           162.859                           1.930                           2.169                           3.943

 Carrying amount
6 months

or less 12 - 6 months 2 - 1 years 
More than

2 years

RO’000 RO’000 RO’000 RO’000 RO’000

Trade payables 16.402 16.402 - - -

Amount due to other

telecommunication administrators 8.512 8.512 - - -

Retention payable 27.838 27.838 - - -

Accruals 61.056 61.056 - - -

Voluntary end of service 6.337 5.700 637 - -

Royalty payable 33.914 33.914 - - -

Other payables                     2.997                     2.997                                         -                                        -                                        -

                          157.056                           156.419                           637                                -                                -

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

Consolidated:

Parent Company:
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46 Liquidity  risk (continued)

31 December 2015

Consolidated

        

         Parent company
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46 Liquidity risk (continued) 

31 December 2015 

a) Consolidated

Carrying 
Amount 

6 months 
or less 

6 - 12 
months 

1 - 2 
years 

More than 
2 years 

RO’000 RO’000 RO’000 RO’000 RO’000 

Borrowings       38,805 22,513  983 3,544  11,765 
Accrued interest       799 799  - -  - 
Trade payables  39,971 39,971  - -  - 
Amount due to other 
telecommunication administrators  8,530 8,530  - -  - 
Retention payable 27,410 27,410  - -  - 
Accruals        60,698 60,698  - -  - 
Voluntary end of service        12,578 5,183  5,233 
Other payables                                                 6,661 6,661 - 2,162  - 
Royalty payable        33,611 33,611  - -  - 
Other long term liabilities  128  - -  -  128 
License fee payable       3,708 3,708        - -  - 

-------------------------- -------------------------- --------------------------  -------------------------- -------------------------- 
232,899 209,084 6,216 5,706 11,893 

=========== =========== ===========  ===========  =========== 

Parent company 
Carrying 
amount 

6 months 
or less 

6 – 12 
months 

1 – 2 
years 

More than 
2 years 

RO’000 RO’000 RO’000 RO’000 RO’000 

Trade payables  17,662  17,662 - - - 
Amount due to other 
telecommunication administrators 6,648  8,530 - - - 
Retention payable        23,258  27,121 - - - 
Accruals  53,401  54,339 - - - 
Voluntary end of service        12,578  5,183  5,233           2,162 
Other payables                                               1,866  33,611 - - - 
Royalty payable        31,543  5,447 - - - 

-------------------------- -------------------------- -------------------------- ------------------------- ------------------------- 
159,288 151,893 5,233 2,162 - 

=========== =========== =========== ========= ========= 
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46 Liquidity risk (continued) 
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46 Liquidity risk (continued) 
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232,899 209,084 6,216 5,706 11,893 

=========== =========== ===========  ===========  =========== 
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46 Liquidity risk (continued) 

31 December 2015 

a) Consolidated

Carrying 
Amount 

6 months 
or less 
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1 - 2 
years 

More than 
2 years 
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Accrued interest       799 799  - -  - 
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Amount due to other 
telecommunication administrators  8,530 8,530  - -  - 
Retention payable 27,410 27,410  - -  - 
Accruals        60,698 60,698  - -  - 
Voluntary end of service        12,578 5,183  5,233 
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Other long term liabilities  128  - -  -  128 
License fee payable       3,708 3,708        - -  - 

-------------------------- -------------------------- --------------------------  -------------------------- -------------------------- 
232,899 209,084 6,216 5,706 11,893 

=========== =========== ===========  ===========  =========== 

Parent company 
Carrying 
amount 

6 months 
or less 

6 – 12 
months 

1 – 2 
years 

More than 
2 years 

RO’000 RO’000 RO’000 RO’000 RO’000 

Trade payables  17,662  17,662 - - - 
Amount due to other 
telecommunication administrators 6,648  8,530 - - - 
Retention payable        23,258  27,121 - - - 
Accruals  53,401  54,339 - - - 
Voluntary end of service        12,578  5,183  5,233           2,162 
Other payables                                               1,866  33,611 - - - 
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-------------------------- -------------------------- -------------------------- ------------------------- ------------------------- 
159,288 151,893 5,233 2,162 - 

=========== =========== =========== ========= ========= 
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31 December 2015
 Carrying
 amount

6 months
or less 12 - 6 months 2 - 1 years 

More than
2 years

RO’000 RO’000 RO’000 RO’000 RO’000

Borrowings 38.805 22.513 983 3.544 11.765

                                                  Accrued interest 799 799 - - -

                                               Trade payables 39.971 39.971 - - -

Amount due to other

telecommunication administrators 8.530 8.530 - - -

Retention payable 27.410 27.410 - - -

                                                          Accruals 60.698 60.698 - - -

                                 Voluntary end of service 12.578 5.183 5.233 2.162 -

 Other payables 6.661 6.661 - - -

Royalty payable 33.611 33.611 - - -

Other long term liabilities 128 - - - 128

                                         License fee payable                          3.708                             3.708                                -                               -                               -

                     232.899                      209.084                          6.216                         5.706                      11.893

 Carrying amount
6 months

or less 12 - 6 months 2 - 1 years 
More than

2 years

RO’000 RO’000 RO’000 RO’000 RO’000

Trade payables 17.662 17.662 - - -

Amount due to other

telecommunication administrators 6.648 8.530 - - -

Retention payable 23.258 27.121 - - -

Accruals 53.401 54.339 - - -

Voluntary end of service 12.578 5.183 5.233 2.162 -

                                               Other payables 1.866 33.611 - - -

 Royalty payable                               31.543                          5.447                                 -                                -                               -

                    159.288                     151.893                         5.233                          2.162                                    -

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

مخاطر السيولة )تابع(    - 46

setoNات حول البيانات المالية

Consolidated:

Parent Company:

47 Interest rate risk

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was:

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore a 
change in interest rates at the reporting date would not affect profit or loss.

48 Fair value of assets and liabilities
Fair value versus carrying amounts

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement of financial 
position. Financial assets are measured at cost where there is no reliable measure of fair value.

Fair value measurements recognised in the statement of financial position

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition 
at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable:

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets or 
liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that 
are not based on observable market data (unobservable inputs).These investments are valued based on share of net assets 
of investee which approximates to the fair value at the end of the reporting period.

 There were no transfers between the levels during the year.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 
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recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
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• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2016

الشركة العمانية للاتصالات ش.م.ع.ع      53 53     التقرير السنوي 2016

مخاطر سعر الفائدة    - 47

كان تحليل سعر الفائدة للأدوات المالية المحملة بالفائدة التي تتعامل بها Totalة بتاريخ التقرير كما يلي :

تحليل حساسية القيمة العادلة للأدوات المالية ذات سعر الفائدة الثابت

Parent Company Consolidated

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Floating rate instruments

Financial liabilities                                            -                                              -                                 )7.864(                                )30.677( 

Fixed rate instruments

Financial assets 74.920 70.246 74.920 70.246

Financial liabilities                                              -                                              -                                  )307(                                 )6.975(

                                 74.920                                   70.246                                 74.613                                63.271

لا تحتســب Totalة أي أصــول والتزامــات ماليــة ذات ســعر فائــدة ثابــت بالقيمــة العادلــة مــن خــلال الأربــاح أو الخســائر، لــذا فــإن أي تغيــر 
فــي أســعار الفائــدة فــي تاريــخ التقريــر لــن يؤثــر علــى الأربــاح أو الخســائر.

48-   القيمة العادلة للأصول والالتزامات

 القيمة العادلة مقابل القيمة الدفترية
 القيــم العادلــة  للأصــول والالتزامــات الماليــة تقــارب قيمهــا الدفتريــة كمــا هــو مبيــن بقائمــة المركــز المالــي. عنــد عــدم وجــود قيــاس 

للقيمــة العادلــة يمكــن الوثــوق بــه، يتــم قيــاس الأصــول الماليــة بالتكلفــة.

 قياس القيمة العادلة المدرجة في بيان المركز المالي

 يبيــن الجــدول أدنــاه تحليــلا لــلأدوات الماليــة التــي تــم قياســها بعــد الإدراج المبدئــي بالقيمــة العادلــة ، مجمعــة إلــى المســتويات مــن 1 
إلــى 3 اعتمــادا علــى درجــة الوثــوق بقيــاس القيمــة العادلــة :

قيــاس المســتوى الأول هــو مــن  أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن الأســعار المعلنــة )غيــر المعدلــة ( بأســواق نشــطة   •
التزامــات مماثلــة. أو  لأصــول 

قيــاس المســتوى الثانــي  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن مدخــلات غيــر  التــي يتــم الحصــول علي�هــا مــن الأســعار   •
المعلنــة الــواردة بالمســتوى الأول والتــي هــي ملاحظــة بالنســبة لأصــول أو التزامــات مماثلــة ســواء بشــكل مباشــر )»مثــال ذلــك: 

الأســعار«( أو غيــر مباشــر )»تــم توجي�ههــا بواســطة الأســعار«(.

قيــاس المســتوى الثالــث  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن أســاليب التقييــم  التــي تتضمــن مدخــلات الأصــل أو   •
الالتــزام التــي لا تعتمــد  علــى بيانــات الأســواق التــي يمكــن ملاحظتهــا )مدخــلات لا يمكــن ملاحظتهــا(. يتــم تقييــم تلــك الاســتثمارات 

ــر.  ــرة التقري ــة فت ــة فــى نهاي ــاء علــى حصــة الشــركة فــى قيمــة صافــي اصــول الشــركة المســتثمر في�هــا والتــى تقــارب القيمــة العادل بن

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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كان تحليل سعر الفائدة للأدوات المالية المحملة بالفائدة التي تتعامل بها Totalة بتاريخ التقرير كما يلي :

تحليل حساسية القيمة العادلة للأدوات المالية ذات سعر الفائدة الثابت

Parent Company Consolidated

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Floating rate instruments

Financial liabilities                                            -                                              -                                 )7.864(                                )30.677( 

Fixed rate instruments

Financial assets 74.920 70.246 74.920 70.246

Financial liabilities                                              -                                              -                                  )307(                                 )6.975(

                                 74.920                                   70.246                                 74.613                                63.271

لا تحتســب Totalة أي أصــول والتزامــات ماليــة ذات ســعر فائــدة ثابــت بالقيمــة العادلــة مــن خــلال الأربــاح أو الخســائر، لــذا فــإن أي تغيــر 
فــي أســعار الفائــدة فــي تاريــخ التقريــر لــن يؤثــر علــى الأربــاح أو الخســائر.

48-   القيمة العادلة للأصول والالتزامات

 القيمة العادلة مقابل القيمة الدفترية
 القيــم العادلــة  للأصــول والالتزامــات الماليــة تقــارب قيمهــا الدفتريــة كمــا هــو مبيــن بقائمــة المركــز المالــي. عنــد عــدم وجــود قيــاس 

للقيمــة العادلــة يمكــن الوثــوق بــه، يتــم قيــاس الأصــول الماليــة بالتكلفــة.

 قياس القيمة العادلة المدرجة في بيان المركز المالي

 يبيــن الجــدول أدنــاه تحليــلا لــلأدوات الماليــة التــي تــم قياســها بعــد الإدراج المبدئــي بالقيمــة العادلــة ، مجمعــة إلــى المســتويات مــن 1 
إلــى 3 اعتمــادا علــى درجــة الوثــوق بقيــاس القيمــة العادلــة :

قيــاس المســتوى الأول هــو مــن  أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن الأســعار المعلنــة )غيــر المعدلــة ( بأســواق نشــطة   •
التزامــات مماثلــة. أو  لأصــول 

قيــاس المســتوى الثانــي  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن مدخــلات غيــر  التــي يتــم الحصــول علي�هــا مــن الأســعار   •
المعلنــة الــواردة بالمســتوى الأول والتــي هــي ملاحظــة بالنســبة لأصــول أو التزامــات مماثلــة ســواء بشــكل مباشــر )»مثــال ذلــك: 

الأســعار«( أو غيــر مباشــر )»تــم توجي�ههــا بواســطة الأســعار«(.

قيــاس المســتوى الثالــث  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن أســاليب التقييــم  التــي تتضمــن مدخــلات الأصــل أو   •
الالتــزام التــي لا تعتمــد  علــى بيانــات الأســواق التــي يمكــن ملاحظتهــا )مدخــلات لا يمكــن ملاحظتهــا(. يتــم تقييــم تلــك الاســتثمارات 

ــر.  ــرة التقري ــة فت ــة فــى نهاي ــاء علــى حصــة الشــركة فــى قيمــة صافــي اصــول الشــركة المســتثمر في�هــا والتــى تقــارب القيمــة العادل بن

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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كان تحليل سعر الفائدة للأدوات المالية المحملة بالفائدة التي تتعامل بها Totalة بتاريخ التقرير كما يلي :

تحليل حساسية القيمة العادلة للأدوات المالية ذات سعر الفائدة الثابت

Parent Company Consolidated

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Floating rate instruments

Financial liabilities                                            -                                              -                                 )7.864(                                )30.677( 

Fixed rate instruments

Financial assets 74.920 70.246 74.920 70.246

Financial liabilities                                              -                                              -                                  )307(                                 )6.975(

                                 74.920                                   70.246                                 74.613                                63.271

لا تحتســب Totalة أي أصــول والتزامــات ماليــة ذات ســعر فائــدة ثابــت بالقيمــة العادلــة مــن خــلال الأربــاح أو الخســائر، لــذا فــإن أي تغيــر 
فــي أســعار الفائــدة فــي تاريــخ التقريــر لــن يؤثــر علــى الأربــاح أو الخســائر.

48-   القيمة العادلة للأصول والالتزامات

 القيمة العادلة مقابل القيمة الدفترية
 القيــم العادلــة  للأصــول والالتزامــات الماليــة تقــارب قيمهــا الدفتريــة كمــا هــو مبيــن بقائمــة المركــز المالــي. عنــد عــدم وجــود قيــاس 

للقيمــة العادلــة يمكــن الوثــوق بــه، يتــم قيــاس الأصــول الماليــة بالتكلفــة.

 قياس القيمة العادلة المدرجة في بيان المركز المالي

 يبيــن الجــدول أدنــاه تحليــلا لــلأدوات الماليــة التــي تــم قياســها بعــد الإدراج المبدئــي بالقيمــة العادلــة ، مجمعــة إلــى المســتويات مــن 1 
إلــى 3 اعتمــادا علــى درجــة الوثــوق بقيــاس القيمــة العادلــة :

قيــاس المســتوى الأول هــو مــن  أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن الأســعار المعلنــة )غيــر المعدلــة ( بأســواق نشــطة   •
التزامــات مماثلــة. أو  لأصــول 

قيــاس المســتوى الثانــي  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن مدخــلات غيــر  التــي يتــم الحصــول علي�هــا مــن الأســعار   •
المعلنــة الــواردة بالمســتوى الأول والتــي هــي ملاحظــة بالنســبة لأصــول أو التزامــات مماثلــة ســواء بشــكل مباشــر )»مثــال ذلــك: 

الأســعار«( أو غيــر مباشــر )»تــم توجي�ههــا بواســطة الأســعار«(.

قيــاس المســتوى الثالــث  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن أســاليب التقييــم  التــي تتضمــن مدخــلات الأصــل أو   •
الالتــزام التــي لا تعتمــد  علــى بيانــات الأســواق التــي يمكــن ملاحظتهــا )مدخــلات لا يمكــن ملاحظتهــا(. يتــم تقييــم تلــك الاســتثمارات 

ــر.  ــرة التقري ــة فت ــة فــى نهاي ــاء علــى حصــة الشــركة فــى قيمــة صافــي اصــول الشــركة المســتثمر في�هــا والتــى تقــارب القيمــة العادل بن

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية
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كان تحليل سعر الفائدة للأدوات المالية المحملة بالفائدة التي تتعامل بها Totalة بتاريخ التقرير كما يلي :

تحليل حساسية القيمة العادلة للأدوات المالية ذات سعر الفائدة الثابت

Parent Company Consolidated

2016 2015 2016 2015

RO’000 RO’000 RO’000 RO’000

Floating rate instruments

Financial liabilities                                            -                                              -                                 )7.864(                                )30.677( 

Fixed rate instruments

Financial assets 74.920 70.246 74.920 70.246

Financial liabilities                                              -                                              -                                  )307(                                 )6.975(

                                 74.920                                   70.246                                 74.613                                63.271

لا تحتســب Totalة أي أصــول والتزامــات ماليــة ذات ســعر فائــدة ثابــت بالقيمــة العادلــة مــن خــلال الأربــاح أو الخســائر، لــذا فــإن أي تغيــر 
فــي أســعار الفائــدة فــي تاريــخ التقريــر لــن يؤثــر علــى الأربــاح أو الخســائر.

48-   القيمة العادلة للأصول والالتزامات

 القيمة العادلة مقابل القيمة الدفترية
 القيــم العادلــة  للأصــول والالتزامــات الماليــة تقــارب قيمهــا الدفتريــة كمــا هــو مبيــن بقائمــة المركــز المالــي. عنــد عــدم وجــود قيــاس 

للقيمــة العادلــة يمكــن الوثــوق بــه، يتــم قيــاس الأصــول الماليــة بالتكلفــة.

 قياس القيمة العادلة المدرجة في بيان المركز المالي

 يبيــن الجــدول أدنــاه تحليــلا لــلأدوات الماليــة التــي تــم قياســها بعــد الإدراج المبدئــي بالقيمــة العادلــة ، مجمعــة إلــى المســتويات مــن 1 
إلــى 3 اعتمــادا علــى درجــة الوثــوق بقيــاس القيمــة العادلــة :

قيــاس المســتوى الأول هــو مــن  أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن الأســعار المعلنــة )غيــر المعدلــة ( بأســواق نشــطة   •
التزامــات مماثلــة. أو  لأصــول 

قيــاس المســتوى الثانــي  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن مدخــلات غيــر  التــي يتــم الحصــول علي�هــا مــن الأســعار   •
المعلنــة الــواردة بالمســتوى الأول والتــي هــي ملاحظــة بالنســبة لأصــول أو التزامــات مماثلــة ســواء بشــكل مباشــر )»مثــال ذلــك: 

الأســعار«( أو غيــر مباشــر )»تــم توجي�ههــا بواســطة الأســعار«(.

قيــاس المســتوى الثالــث  هــو مــن أســاليب القيــاس التــي يتــم الحصــول علي�هــا مــن أســاليب التقييــم  التــي تتضمــن مدخــلات الأصــل أو   •
الالتــزام التــي لا تعتمــد  علــى بيانــات الأســواق التــي يمكــن ملاحظتهــا )مدخــلات لا يمكــن ملاحظتهــا(. يتــم تقييــم تلــك الاســتثمارات 

ــر.  ــرة التقري ــة فت ــة فــى نهاي ــاء علــى حصــة الشــركة فــى قيمــة صافــي اصــول الشــركة المســتثمر في�هــا والتــى تقــارب القيمــة العادل بن

setoNات حول البيانات المالية
كما في 31 ديسمبر 2016

setoNات حول البيانات المالية

48	 Fair value of assets and liabilities

47 Interest rate risk

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was:

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore a 
change in interest rates at the reporting date would not affect profit or loss.

48 Fair value of assets and liabilities
Fair value versus carrying amounts

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement of financial 
position. Financial assets are measured at cost where there is no reliable measure of fair value.

Fair value measurements recognised in the statement of financial position

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition 
at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable:

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets or 
liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that 
are not based on observable market data (unobservable inputs).These investments are valued based on share of net assets 
of investee which approximates to the fair value at the end of the reporting period.

 There were no transfers between the levels during the year.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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48 Fair value of assets and liabilities (continued)

OMAN TELECOMMUNICATIONS COMPANY SAOG 

NOTES TO THE FINANCIAL STATEMENTS 
At 31 December 2016 

67 

48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 

49 Unclaimed dividend transferred to investor’s trust fund.
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven months is re-
quired to be transferred to the “Investors’ Trust Fund” established by the CMA. During the year unpaid cash dividend amount-
ing to RO 80,748 was transferred to the “Investors’ Trust Fund” (31 December 2015: RO 164,008).

50 Comparative figures
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5).
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 

47 Interest rate risk

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was:

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore a 
change in interest rates at the reporting date would not affect profit or loss.

48 Fair value of assets and liabilities
Fair value versus carrying amounts

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement of financial 
position. Financial assets are measured at cost where there is no reliable measure of fair value.

Fair value measurements recognised in the statement of financial position

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition 
at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable:

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets or 
liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that 
are not based on observable market data (unobservable inputs).These investments are valued based on share of net assets 
of investee which approximates to the fair value at the end of the reporting period.

 There were no transfers between the levels during the year.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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47 Interest rate risk 

At the reporting date the interest rate profile of the Group’s interest bearing financial instruments was: 

Floating rate instruments 

Parent Company 
2016 2015 2015 

RO’000 RO’000 

Consolidated 
2016 
RO’000 RO’000 

Financial liabilities - - (7,864) (30,677) 

Fixed rate instruments 
Financial assets 74,920 70,246 74,920 70,246 
Financial liabilities - 	 - (307) 	 (6,975) 

74,920 70,246 74,613 63,271 

Fair value sensitivity analysis for fixed rate instruments 
The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. 
Therefore a change in interest rates at the reporting date would not affect profit or loss. 

48 Fair value of assets and liabilities 
Fair value versus carrying amounts 

The fair value of the financial assets and liabilities approximates their carrying value as stated in the statement 
of financial position. Financial assets are measured at cost where there is no reliable measure of fair value. 

Fair value measurements recognised in the statement of financial position 

The following table provides an analysis of financial instruments that are measured subsequent to initial 
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable: 

• Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

• Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

• Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).These investments
are valued based on share of net assets of investee which approximates to the fair value at the end of the
reporting period.
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 

49 Unclaimed dividend transferred to investor’s trust fund.
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven months is re-
quired to be transferred to the “Investors’ Trust Fund” established by the CMA. During the year unpaid cash dividend amount-
ing to RO 80,748 was transferred to the “Investors’ Trust Fund” (31 December 2015: RO 164,008).

50 Comparative figures
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5).
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 

49 Unclaimed dividend transferred to investor’s trust fund.
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven months is re-
quired to be transferred to the “Investors’ Trust Fund” established by the CMA. During the year unpaid cash dividend amount-
ing to RO 80,748 was transferred to the “Investors’ Trust Fund” (31 December 2015: RO 164,008).

50 Comparative figures
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5).
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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48 Fair value of assets and liabilities (continued) 

Level 1 Level 2 Level3 

Total 
31 December 

2016 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,888 - 14,888
Fixed income instruments - 7,009 - 7,009
Unquoted equity instruments - 6,054 6,501 12,555
Held for trading 
Quoted equity instruments 27,024 - - 27,024
Available-for-sale 
investments at fair value 
Mutual funds - 241 - 241

----------------------- ----------------------- ----------------------- -----------------------
27,024 29,737 6,501 61,717 

======== ======== ======== ======== 
Total 

31 December 
Level 1 Level 2 Level 3 2015 

Investments at fair value 
through profit or loss 

RO’000 RO’000 RO’000 RO’000 

Investment in mutual funds - 14,557 - 14,557
Fixed income instruments - 4,657 - 4,657
Unquoted equity instrument - 3,828 6,465 10,293
Held for trading 
Quoted equity and bonds 24,442 - - 24,442
Available-for-sale 
investments at fair value 
Mutual funds - 238 - 238
Quoted equity instruments 319 - - 319

----------------------- ----------------------- ----------------------- ----------------------- 
24,761 23,280 6,465 54,506 

========== ========== ========== ========== 

There were no transfers between the levels during the year. 

49 Unclaimed dividend transferred to investor’s trust fund. 
As per the directives of the CMA the amount of unpaid dividend which is outstanding for more than seven 
months is required to be transferred to the "Investors’ Trust Fund” established by the CMA. During the year 
unpaid cash dividend amounting to RO 80,748 was transferred to the "Investors’ Trust Fund” (31 December 
2015: RO 164,008). 

50 Comparative figures 
Certain comparative figures have been reclassified to conform to current year presentation (Refer Note 5). 
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Receivable from subsidiaries

13 9.339 7.507 9.340 8.328

Assets classified as held for sale

14
86.683 81.008 86.594 85.497

Total assets

EQUITY  AND LIABILITIES

12

88.944 73.266 88.944 73.764

Share capital 10.348 16.421 10.481 16.645

Legal reserve 8.456 42.992 10.022 44.980

Voluntary reserve 15 1.181                         727                          -__      ________ -_____     _____

Capital contribution 204.951 221.921 205.381 229.214

Fair value reserve 5 - - 9.136 -

Retained earnings

Attributable to equity holders of the parent
803.218               774.133                826.103                 793.194                

Non-controlling interests relating to 
discontinuing
operations

Non-controlling interests relating to continuing
operations

16 75.000 75.000 75.000 75.000

Total equity

LIABILITIES

17

25,000 25,000 25,000 25,000

Non-current liabilities
Borrowings

18 49.875 49.875 49.875 49.875

Retirement benefit obligation 19 44.181 44.181 44.181 44.181

Provisions 21 37 34 890 690

Other liabilities

Current liabilities

388.604 346.095 387.399 345.728

Borrowings 582.697 540.185 582.345 540.474

Trade and other payables - - )720( )35.107(

Royalty payable - - )34.924( مصروفات تشغيل وصيانة- 	35-

إيضاحات حول البيانات المالية
كما في 31 ديسمبر 2016

-48   القيمة العادلة للأصول والالتزامات )تابع(

إيضاحات حول البيانات المالية
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