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2023 2022

Actual Actual

Revenue 458,058 423,362

Cost of Sales (212,707) (181,714)

Gross Margin 245,351 241,648

Gross Margin % 53.6% 57.1%

Operating and administrative expenses (115,036) (101,994)

Provision for impairment of receivables (5,760) (5,958)

Operating Expense (120,796) (107,953)

EBITDA 124,555 133,695

EBITDA % 27.2% 31.6%

Depreciation & Amortisation (75,936) (73,642)

EBIT 48,620 60,053

Dividend income from Zain Group 41,531 39,456

Finance & Other Income / (Expenses) 4,052 2,063

Interest cost (31,990) (38,715)

Share of profit/(loss) from associate companies 1,906 70

Profit Before taxation 64,119 62,927

Taxation (5,513) (8,349)

Profit After Tax from continuing operations 58,606 54,578

Loss from discontinued operations 0 (406)

Profit After Tax 58,606 54,172

RO '000
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RO'000 RO'000

September-23 December-22

ASSETS
Current assets

Cash and bank balances 42,873 153,625

Trade and other receivables 170,987 153,941

Inventories 9,876 9,956

Investment securities at FVTPL 5,731 8,445

Investment securities at amortised cost 0 1,000

Contract asset 29,193 21,693

Assets held for sale 1,296 1,296

259,956 349,955
Non-current assets

Contract assets 3,864 5,115

Investment securities at FVTPL 25,462 24,528

Investment securities at amortised cost 1,000 0

Other assets 3,678 8,703

Deferred Tax 28,123 27,902

Investments in associates and joint ventures 32,229 30,491

Investments in subsidiaries 850,336 850,336

Property and equipment 452,151 439,379

Right of use assets 95,615 74,708

Intangible assets and goodwill 70,925 75,358

1,563,383 1,536,520

Total assets 1,823,338 1,886,475

BALANCE SHEET
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RO'000 RO'000

September-23 December-22

EQUITY AND LIABILITIES

Current liabilities

Trade and other payable 267,323 257,794

Contract liability 45,201 43,187

Income tax payable 7,638 15,615

Borrowings 218,259 283,134

Lease liability 11,274 9,025

549,696 608,754
Non-current liabilities

Borrowings 280,374 312,305

Lease liability 124,705 105,194

Other liability 115,069 117,071

520,148 534,570

Total liabilities 1,069,844 1,143,324

Capital and reserves

Share capital 75,000 75,000

Legal reserve 25,000 25,000

Voluntary reserve 49,875 49,875

Capital contribution 7,288 7,288

Capital reserve 36,893 36,893

Retained earnings 557,632 544,001

Hedge reserve 0 4,150

Equity attributable to equity holders of parent 751,688 742,207

Non-controlling interest 1,806 943

Total equity 753,494 743,150

Total equity and liablilities 1,823,338 1,886,475

BALANCE SHEET
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2023 2022
RO’000  RO’000

Cash flows from operating activities
Profit before tax for the period 64,118 62,927

Adjustments for:

  Depreciation and amortization 75,936 73,642

  ECL on financial assets 5,760 5,958

  Interest income (1,878) (1,759)

  Investment income (1,515) 939

  Share of results of associates and joint venture (1,906) (70)

  Finance costs 31,990 38,714

  Dividend income (42,014) (39,983)

  (Gain)/ loss from currency revaluation 137 214

  (Gain)/ loss on sale of property and equipment (12) 123

Operating profit before working capital changes 130,616 140,705

  Increase in trade and other receivables and contract assets (27,855) (27,953)

  (Increase)/ decrease in inventories 239 (2,407)

  Decrease in trade and other payables 4,254 21,646

Cash generated from operations 107,254 131,991

  Income tax paid (13,185) (10,626)

Net cash from operating activities 94,069 121,365

Cash flows from investing activities
Deposits maturing after three months and cash at bank under lien 11,554 0

Proceeds/(Acquisition) from sale/purchase of investments (net) 1,822 (49)

Proceeds from REIF 27,091

Investment in associate (1,290) 0

Investment in subsidiaries (3,554)

Acquisition of property and equipment (net) (71,205) (45,986)

Acquisition of intangible assets (net) (196) (13,289)

Proceeds from sale of telecom assets (sale and lease back) -

Dividend received 44,930 40,845

Interest received 1,878 1,759

Net cash used in investing activities (12,507) 6,817

Nine months ended 
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2023 2022
RO’000  RO’000

Cash flows from financing activities
Proceeds from borrowings 81,585 1,469

Repayment of borrowings (186,558) (1,577)

Repayment of lease liabilities (14,143) (6,388)

Share capital from minority shareholders of subsidiaries 480 0

Dividend paid to Company’s shareholders (45,000) (41,250)

Finance costs paid (17,125) (27,248)

Net cash used in financing activities (180,761) (74,994)

Net increase/(decrease) in cash and cash equivalents (99,199) 53,188

Cash and cash equivalents at beginning of period 142,072 103,866

Cash and cash equivalents at end of period 42,873 157,054

Nine months ended 



22


	Slide 1: Omantel Group Performance – Q3 2023
	Slide 2
	Slide 3: Table of Content
	Slide 4
	Slide 5: Sustainability  is deeply embedded in our corporate philosophy
	Slide 6: Omantel Key Highlights for Q3
	Slide 7: Omantel Group Performance
	Slide 8: Omantel Group (Incl Zain Group) – YTD 2023 Performance  Group Revenue stands at RO 2.19 Bn increase of 10.6%, EBITDA at 780.3 Mn increase of 5.7% and Net Profit is at RO 250.9 Mn, an increase of 28.6% YoY. 
	Slide 9: Segmental information – September 2023 vs September 2022 Performance –RO Mn
	Slide 10: Omantel  Domestic Performance
	Slide 11
	Slide 12
	Slide 13
	Slide 14: Cash flow position (Including domestic subsidiaries)- Interest cost savings of 17.3% YOY on account of completion of deleveraging initiatives in 2022
	Slide 15: Omantel Group (Excluding Zain group) Financial statements  Note:   Omantel Group (Excluding Zain group) in addition to the Domestic performance nos presented includes Investment income (Other than Dividend income from Zain group), Share of profi
	Slide 16: Domestic Net profit reconciliation to Omantel Group Net profit (Excluding Zain group)
	Slide 17: Income statement for the period ended September 2023
	Slide 18: Statement of financial position as at 30 September 2023
	Slide 19: Statement of financial position as at 30 September 2023 (continued)
	Slide 20: Cash flow statement for the period ended September 2023
	Slide 21: Cash flow statement for the period ended September 2023 (continued)
	Slide 22: Contact US

