
1© Omantel 2024



2© Omantel 2024



21.9% 100% 100% 63% 51% 25% 50% 26%

Pay

O M A N



Omantel - Concealed

•

•

•

•

4

•
•



Omantel - Concealed
© Omantel 2024

•

•

•

•

•

•

•

•

•

•

5

•
•

•

•

•

•



6© Omantel 2024



Omantel - Concealed

7



8© Omantel 2024



Omantel - Concealed

15.1% 11.9%

9© Omantel 2024

7.2
7.3

20.6 13.8

51.8 48.5

36.5
36.8

46.7
46.1

0.3

2023

0.2

2024

163.1
152.7

-6.4%

39.6
36.2

2023 2024

-8.6%Mobile

Others

Fixed

Wholesale

Device

ICT



Omantel - Concealed
10

Omantel
 Domestic

Omantel 
Group
Profit

Zain 
Dividends

Profits 
from Zain



Omantel - Concealed

•

•

44.8%

55.2

35.8%

47.1%

17.1%

Omantel Others Resellers

Prepaid to Postpaid Gross 
Migration in Q1-2024

11

26.2

3.0

16.3

26.4

3.1

17.4

Fixed Prepaid Postpaid

2023 2024

314.3

1,551.5

1,061.4

315.9

1,483.8

1,093.0

Fixed Prepaid Postpaid

YE 2023

Q1-2024

© Omantel 2024



Omantel - Concealed

The decrease in CoS is mainly driven by lower hubbing costs and Device 
costs which are in line with decrease in respective revenues.

Capex is expected to pick up in the remaining quarters.  For the 
full year Capex to revenue ratio is expected to be at 15%
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Omantel Group excluding Zain

Balance sheet

31 March 31 December

2024 2023

ASSETS

Current assets

Cash and bank balances 34,328        42,345         

Trade and other receivables 186,994      179,734       

Inventories 12,887        13,314         

Investment securities at FVTPL 6,171          5,760           

Receivable from subsidiaries (1,940)         (5)                

Contract asset 32,409        32,006         

270,849      273,154       

Non current assets held for sale 1,296          1,296           

272,145      274,450       

Non-current assets

Contract assets 3,123          3,488           

Investment securities at FVTPL 25,641        25,357         

Investment securities at amortised cost 1,000          1,000           

Other assets 3,832          3,500           

Deferred Tax 27,906        26,850         

Investments in associates 31,827        32,335         

Investments in subsidiaries 848,353      850,336       

Property and equipment 462,007      462,023       

Right of use assets 98,597        99,856         

Intangible assets and goodwill 69,924        71,907         

Total 1,572,210    1,576,652    

Total assets 1,844,355    1,851,102    

EQUITY AND LIABILITIES

Current liabilities

Trade and other payable 292,587       299,654       

Contract liability 53,743         42,147         

Income tax payable 11,698         8,628           

Borrowings 47,758         211,564       

Lease liability 10,059         10,095         

415,846       572,089       

Non-current liabilities

Borrowings 472,095       278,611       

Lease liability 128,860       128,422       

Other liability 102,396       108,952       

703,351       515,985       

Total liabilities 1,119,197     1,088,074    

Capital and reserves

Share capital 75,000         75,000         

Legal reserve 25,000         25,000         

Voluntary reserve 49,875         49,875         

Capital contribution 7,288           7,288           

Capital reserve 36,893         36,893         

Foreign currency translation reserve (30)               (30)              

Retained earnings 529,490       567,338       

Equity attributable to equity holders of parent 723,516       761,364       

Attributable to minority interest 1,643           1,664           

Total equity 725,159       763,028       

Total equity and liablities 1,844,356     1,851,102    
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Omantel Group excluding Zain

Income Statement

31 March 31 March

2024 2023

Revenue 152,710      163,132     

Cost of sales (70,279)      (77,581)      

Operating and administrative expenses (37,790)      (38,017)      

Depreciation and amortization (26,177)      (23,870)      

Expected credit loss on financial assets (ECL) (1,553)        (3,075)       

Interest income 408            819           

Investment income 29,640       29,897       

Share of results of associates and joint venture 1,107         283           

Other (expense)/ income 804            752           

Finance cost (10,705)      (10,475)      

(Loss)/Gain from currency revaluation (55)             (31)            

Profit before taxation 38,110       41,834       

Taxation (1,959)        (2,242)       

Profit for the period 36,151       39,592       

Attributable to:

Equity holders of the parent 36,172       39,679       

Non-controlling interests (21)             (88)            

Profit for the period 36,151       39,592       
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Omantel Group excluding Zain

Cash Flow statement

31 March 31 March

OPERATING ACTIVITIES    2024 2023

Profit for the period before tax 38,110         41,834    

Adjustments for:

  Depreciation and amortization 26,177         23,870    

  ECL on financial assets 1,553          3,075      

  Interest income (408)            (819)       

  Investment income (29,640)       (29,897)   

  Share of results of associates (1,107)         (283)       

  Finance costs 10,705         10,475    

  Profit on sale of property, plant and equipment (8)                (2)           

  Currency loss 55               31          

Operating profit before working capital changes 45,437         48,284    

  Increase in trade and other receivables and contract assets (5,692)         (26,095)   

  (Increase)/ decrease in inventories 427             1,898      

  Decrease in trade and other payables (24,594)       (18,397)   

Net cash flows from operating activities 15,578         5,690      

INVESTING ACTIVITIES

Fixed deposit (500)            -         

Investment in securities (net) (339)            511         

Investment in associate -              (1,290)     

Acquisition of property and equipment (net) (39,543)       (23,813)   

Acquisition of intangible assets (net) (97)              (242)       

Dividend received -              571         

Interest received 410             819         

Net cash flows from/ (used in) investing activities (40,069)       (23,444)   

FINANCING ACTIVITIES

Proceeds from borrowings 203,286       40,513    

Repayment of borrowings (178,491)      (131,743) 

Repayment of lease liabilities (5,148)         (1,886)     

Finance costs paid (3,673)         1,811      

Net cash flows used in financing activities 15,974         (91,305)   

DECREASE IN CASH AND CASH EQUIVALENTS (8,517)         (109,059) 

Cash and cash equivalents at 1 January 42,345         142,071  

Cash and cash equivalents at end of period 33,828         33,012    
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