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• 62K Postpaid Subs 
retained.

• 30K HBB subs retained.
• 60%+ retention.
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BALANCE SHEET 2023 (RO'000) 2022 (RO'000)

ASSETS

Current assets

Cash and bank balances 42,345                        153,625            
Trade and other receivables 179,729                     150,984            
Inventories 13,314                        9,956                  
Investment securities at FVTPL 5,760                           8,445                  
Investment securities at amortised cost -                                1,000                  
Receivable from subsidiaries -                                2,957                  
Contract asset 32,006                        21,693               
Non current assets held for sale 1,296                           1,296                  

-                                
274,450                     349,955            

-                                
Non-current assets -                                
Contract assets 3,488                           5,115                  
Investment securities at FVTPL 25,357                        24,528               
Investment securities at FVOCI -                                -                       
Investment securities at amortised cost 1,000                           -                       
Other assets 3,500                           8,703                  
Deferred Tax 26,850                        27,902               
Investments in associates and joint ventures 32,335                        30,491               
Investments in subsidiaries 850,336                     850,336            
Dues from associates -                                -                       
Loan to subsidiary -                                -                       
Investment property -                                -                       
Property and equipment 462,023                     439,379            
Right of use assets 99,856                        74,708               
Intangible assets and goodwill 71,907                        75,358               

-                                                                                        
Total 1,576,652                 1,536,520        

-                                
-                                

Total assets 1,851,102                 1,886,475        

EQUITY AND LIABILITIES

Current liabilities -                                
Trade and other payable 299,654                     257,789            
Contract liability 42,147                        43,187               
Income tax payable 8,628                           15,615               
Borrowings 211,564                     283,134            
Lease liability 10,095                        9,025                  
Liabilities of disposal group held for sale -                                -                       

572,089                     608,749            
Non-current liabilities -                                
Borrowings 278,611                     312,305            
Lease liability 128,422                     105,194            
Provisions -                                -                       
Other liability 108,952                     117,071            

515,985                     534,570            

Total liabilities 1,088,074                 1,143,319        

Capital and reserves

Share capital 75,000                        75,000               
Legal reserve 25,000                        25,000               
Voluntary reserve 49,875                        49,875               
Capital contribution 7,288                           7,288                  
Capital reserve 36,893                        36,893               
Foreign currency translation-Omantel (30)                                -                       
Retained earnings 567,338                     544,001            
Hedge reserve -                                4,150                  
Equity attributable to equity holders of parent 761,364                     742,207            

Non-controlling interest (Ex Omantel) 1,664                           943                      
-                                

Total equity 763,028                     743,151            
Total equity and liablilities 1,851,102                 1,886,470        
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RO '000
 Statement of Income 2023 2022

Revenue 606,463                565,505                
Cost of Sales (277,663)              (245,101)              

Gross margin 328,800                320,404                
Expenses

Operating and administrative expense (154,341)              (143,485)              
Depreciation & Amortisation (102,597)              (98,560)                 
Provision for impairment of receivables (5,893)                   (6,654)                   

Operating profit 65,969                  71,705                  
Gain on modification of liabilities -                          -                          
Voluntary end of service -                          (360)                        
Net monetary gain/loss -                          -                          
Corporate shared service charge -                          -                          
Interest income 2,492                     2,628                     
Investment income/(loss) 43,482                  39,304                  
Impairment of investment in subsidiary -                          -                          
Impairment loss on PPE -                          -                          
Other income -net 4,114                     2,763                     
Gain on disposal of units in associate -                          755                         
Gain on disposal of a subsidiary 

Gain on sale and leaseback transaction 0                               33,094                  
Loss from currency revaluation 162                         128                         
Finance cost (42,968)                 (48,559)                 
Share of results of associated companies 2,923                     1,025                     

Profit before taxation 76,173                  102,483                
Taxation (8,036)                   (15,142)                 

Profit for the year  from continued operations 68,137                  87,340                  
Loss from discontinued operations (0)                             -                          
Gain on deconsolidation of WTL -                          
Profit for the year 68,137                  87,340                  
Attributable to:

Equity holders of the parent 68,306                  87,447                  
Non-controlling interests (169)                        (106)                        

Net profit for the period 68,137                  87,340                  
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2023 2022
Profit before taxation 76,281                   102,483                
Adjustments for:

Depreciation and amortisation 102,597                98,560                  
Impairment of receivables 5,893                      6,654                     
Currency loss (162)                        (128)                        
Interest expense 42,968                   48,559                  
Net monetary gain -                           -                          
Gain on sale and leaseback -                           (33,094)                 
Gain on modification of liabilities -                           -                          
Gain on disposal of discontinued operations -                           -                          
Gain on disposal of units in associate -                           -                          
Fair value gains on investments - Unrealized (1,333)                    72                            
Realised gain on investments -                           (296)                        
Interest Income (2,492)                    (2,628)                   
Dividend income (42,148)                 (39,080)                 
Share of Profit from associated companies - net (2,923)                    (1,025)                   
(Profit) / loss on sale of property, plant and equipment (190)                        (648)                        
Impairment of goodwill -                           -                          
Impairment of property plant and equipment -                           -                          
Operating profit before payment of end of service benefits -                           -                          
  and changes in working capital 178,491                179,429                
Payment of end of service benefits

Voluntary end of service payments -                           -                          
Working capital changes: -                           -                          
Inventories (3,199)                    (3,244)                   
Trade and other receivables (42,633)                 (40,353)                 
Prepayments -                           -                          
Royalty Payable -                           -                          
Trade and other payables 20,704                   14,403                  
Amounts receivable from subsidiary (to be verified) 2,426                      10,826                  

-                           -                          
Cash generated from operations 155,789                161,061                

Interest received -                           -                          
Tax refund -                           -                          
Tax paid (13,401)                 (14,333)                 

-                           -                          
Net Cash generated from operating activities 142,388                146,728                

-                           -                          
Investing activities

Fixed deposit 11,553                   (11,555)                 
Purchase of intangibles (322)                        (4,538)                   
Purchase of property plant and equipment (97,651)                 (63,343)                 
Proceeds from sale of fixed assets 902                          3,407                     
Interest received 2,492                      2,628                     
Proceeds from Towersale -                           99,816                  
Proceeds from Sale of telecom assets -                           -                          
Acquistion of investment -                           -                          
Proceeds from investments 3,189                      (8)                             
Proceeds from liquidation of subsidiary -                           -                          
Investment in subsidiaries-Oztel -                           
Investment in subsidiary -                           (3,144)                   
Proceeds from REIT Transfer -                           41,771                  
Investment in associate (1,290)                    -                          
Dividend received 44,517                   41,237                  
Net cash used in investing activities (36,610)                 106,271                

Financing Activities

Proceeds from borrowings 260,226                1,271                     
Sale and lease back-Impact at above market terms (8,690)                    87,851                  
Repayment of borrowings (367,638)               (204,332)              
Repayment of lease liabilities (16,800)                 (10,829)                 
Interest paid (28,083)                 (47,822)                 
Dividend paid to Company's shareholders (45,000)                 (41,250)                 
Finance lease liabilities paid -                           -                          
Sharecapital from minority shareholder 480                          191                         
Cash used in financing activities (205,505)               (214,920)              

Net change in cash and cash equivalents (99,727)                 38,079                  

Cash and cash equivalents at the beginning of the Period 142,072                103,396                
Cash and cash equivalent acquired on acquistion of subsidiary 596                         
Cash and cash equivalents at the end of the Period 42,345                   142,071                
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